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BBenenue

Y4yeOHoe mocoOue TMOATOTOBIEHO B COOTBETCTBHM C TOCYJAapPCTBEHHBIM
o0pa3oBaTelIbHbBIM CTaHJAPTOM BBICIIETO MPO(ECCHOHANIBHOTO 00pa3oBaHUs IO
cneranbHoctT 080114 «OxoHOoMHKa, OyXraiarepckuid y4yeT (IO OTpaciisiM)»
B kypce «®unHaHCHI, N€HEXKHOE OOpallleHUE M KPEIUT» CTYIAECHTAMH H3ydaeTcs
CYyIIHOCTb W poJib (DUHAHCOB, KpEIAUTa, JACHEKHOM CHUCTEMBI TOCYIapCTBa,
TOCYJapCTBEHHBIE M MECTHBIC OOJKEThI, OAHKOBCKAas CHUCTEMa, BUABI M (DYHKIIUH
0aHKOB, TOCYJAApCTBEHHBIH W MYHUIUNAIBHBIN KpeauT, ¢GOpMHUpOBaHUE U
UCIIOJIb30BAHUE JICHEKHBIX HAKOIUJICHUH MpeanpusiTUi, OOOpPOTHBIE CpENICTBA
OpEANPUATANA , MEXIYHAPOIHbIE BaIOTHO-(PUHAHCOBBIC W KPEIUTHBIC OTHOIICHHUS.

[enp u3ydyeHus: AJaHHOrO Kypca — (GOpMHUpPOBaHUE y OyAYyUIUX CIEIHAINCTOB
COBpPEMEHHBIX (PYyHIaMEHTAIbHBIX 3HAHUM B OOJIACTU TEOPUHU JeHer, (PUHAHCOB,
KpEIuTa, PACKPhITUE UCTOPUUYECKUX U JUCKYCCUOHHBIX TEOPETUUYECKUX ACTIEKTOB UX
CYIIHOCTH, (YHKIIMH, 3aKOHOB, POJM B COBPEMEHHON HKOHOMHUKE. 3ajadamMu
U3Y4YEHUS JHUCLUMIUIMHBI SIBJISIOTCA: HW3YYEHUE 3aKOHOMEPHOCTEW JEHEXKHOIO
o0opoTa, (PMHAHCOB M KpEIWTa; aHaJIM3 MPOLIECCOB MOCTPOCHUS M OpTraHU3alUU
COBPEMEHHBIX JICHEXKHBIX, (DMHAHCOBBIX, KPEIUTHBIX U OAHKOBCKMX CHUCTEM U HX
3JIEMEHTOB; (OPMHUPOBAHUE Y CTYACHTOB HAaBBIKOB CHUCTEMAaTH3alMM U OLICHKH
pa3MuYHBIX SBJIEHUH U 3aKOHOMEPHOCTEM B JCHEKHO-KPEIUTHOW MU (PUHAHCOBOIA
cdepe S5KOHOMUKHU; OBJIIJICHUE MPUEMaMU aHaJIM3a U MMPOTHO3UPOBAHUS MIPOLIECCOB B
chepe (rHAHCOBO-KPEIUTHBIX OTHOIIEHUN. M3yueHune nucuuruinHbl «DUHAHCH U
KpeauT» Oa3upyercs Ha 3HAHUAX, MOJYYEHHBIX NPU WU3YYEHUU TAKUX JUCHUIUIIMH
KaK: «DKOHOMMYECKas Teopus», «IKOHOMHKA MNpeanpustusy, «byxranrepckuii
yuet» u psaa apyrux. Ilo pesynbraTam u3ydeHus B COOTBETCTBUU C TPeOOBaHUAMMU
roCyJapCTBEHHOr0 CTaHJapTa Mo JUCUUILTNHE «DUHAHCHI, JEHEKHOE OOpalleHue |
KPEIUT» CIEHHAINCT JOJDKEH: - 3HATh. OCHOBHBIE JIUCKYCCHOHHBIE BOMPOCHI
COBPEMEHHOM Teopuu JeHer, (PUHAHCOB, KpEAHWTa; MO3UIHUI0 OTEYECTBEHHOM
HYKOHOMHUYECKON HAyKH MO BOMPOCAM UX CYIIHOCTH, (QYHKIUSM, 3aKOHAM U POJIH;
COBPEMEHHOE 3aKOHOJATEJIbCTBO, HOPMATUBHBIE W METOJUYECKHE JIOKYMEHTHI,
peryIupylomue JEHEXHBI 000pOT, pacdeTbl, OWJKET, KpeauT, (UHAHCHI
roCcy1apCcTBa U NPEAIPUATHH;

- YMETh AHAJIU3UPOBATH CTATUCTHYECKUE MAaTepHalbl IO JACHE)KHOMY
oOpallleHu10, pacueTam, JABIKEHUIO IEHEKHBIX IOTOKOB Ha MPEANPUATUN; COCTABUTD
KAaCCOBBIH IJIaH NPEINPUATHS; PACCUUTATH COCTAB U CTPYKTYPY OOOPOTHBIX CPEJICTB,
UCTOYHUKU HMX (QOPMHUPOBAHUS; OMNPENEIUTh BEIMYMHY CTPAXOBBIX BBIIJIAT TIO
JIOTOBOpAM CTpaxoBaHUs; BIaJeTh (OpMaMH M METOJAMU HCIOJIb30BAaHUS JICHET,
(buHaHCOB, KpeauTa JUisl PEeryJMpOBaHUS COLUAIBHO-PKOHOMHYECKHX IMPOIECCOB B
Poccuu; ananu3npoBaTh NEPUOJUUECKYIO TIEYaTh MO U3y4aeMOMY KYypCy.



1 Jlenbru, feHe:kHOe O0OpaleHue U JeHeKHAS CHCTeMa
1.1 CymHoCTb ¥ IBOJIIOLUSI I€Her

JIeHbIru SIBIISIIOTCA CaMOCTOATENbHONW (OPMON MEHOBOW CTOMMOCTH BCEX
JpPYTUX TOBAPOB M UMEIOT TOBApHOE MpoucxoxkjeHue. CymecTByeT 2 OCHOBHBIX
TEOPUU  NPOUCXOXKIACHUS  JICHET: PAlUOHAIMCTUYECKAass W ABOJIOIUOHHAS.
PannonanucTiuyeckass KOHLENIHS OOBSICHSAET MPOUCXOKACHHUE IEHET YCTAHOBICHUEM
OCOOBIX COTJIAIICHUH MEXIy JIIOJAbMHU, KOTOpbIe YOETWIUCh B TOM, 4YTO IS
JIBI)KCHUSI TOBAPHBIX CTOMMOCTEM HEOOXOIUMBI CIeIUaIbHbIE HWHCTPYMEHTHI.
CoBpeMeHHbIE 3amnajHble YKOHOMHUCTBI CUHTAIOT, YTO 3aTPyJHEHUs NMpU OOMEHE B
OapTepHO SKOHOMHUKE MPUBEIM K 3aKIIOYEHHUIO COTJIAIIEHUS MEXIy JIOJbMU 00
WCIIOJIb30BAaHUU €JIMHMIIBI CUYETa, CTAaHAAPTHOTO CPENICTBA OOpaIeHus, a 3aTeM 3TO
corjaleHne ObLUTO 3aKPEIUICHO TOCYMapCTBEHHBIM 3aKOHOM. bapTepom HazbIBaeTcs
HEIOCPE/ICTBEHHBIW OOMEH ToBapa Ha ToBap 0e3 mocpemnuuectBa naener (T-T).
3aTpyaHeHus: pu OoOMEHE B OapTEepHOM SKOHOMHKE OOBACHSIOTCS TEM, YTO HET
O00OIOJTHOTO  COBIAJIEHUS JKEJAHWW; HET eAUHOM CJAWHHIIBI H3MEpPEHUs W
JIoporocrosiiiee XpaHeHue ToBapa, 0OMEHEHHOro B mpoiiecce Oaptepa. [lo mHeHHio
BBIJIafoIerocs ucciaeaoBatens aeHer Ilona Oitnuura (1897-1973) obiiecTBO MOXKET
OBITH 0€3/ICHEKHBIM T10 CJICAYIOIIMM MPUUNHAM:

- HU3KUH ypOBEHBb OOIIIECTBEHHOTO MHTEIICKTA;

- HU3Kas CTaJiusi SKOHOMUYECKOTO Pa3BUTHSI;

- OTCYTCTBHE Pa3BUTOM CUCTEMBI ILIATEKEN;

- PEIUTHUO3HbBIE TPEAPACCYAKH OTHOCUTEIBHO JICHET;

- HAJIMYKE U30JIMPOBAHHBIX CAMOJIOCTATOYHBIX XO3SIICTBEHHBIX €IMHUIL,

- Upe3BblUailHAs HEXBATKA JICHET;

- Ype3BbIYATHOE HEJIOBEPUE K JCHEKHOM CUCTEME KaK PEe3yJIbTaT 3JI0yIOTPEOICHHM.

DBOJIIOIMOHHAS. KOHUEMIHS MPOUCXOKACHUS JEHEr JO0Ka3bIBAE€T, UTO JCHBI'U
MOSIBUJIUCh TIOMHUMO BOJIM JIIOJIEH B pE3yJIbTaTe JIMTEIHLHOTO Pa3BUTHS OOMEHa,
KOTI'/Ia U3 TOBAPHOTO MUPA BBIIEIUIICS OCOOBIN TOBAP, BHIMOIHSIIONIUN PO ACHET.

Pa3BuTre oOMeHa MPOUCXOUIIO TyTEM CMEHBI CIEAYIOMUX (HOPM CTOUMOCTH

1 Ipocras wmam caydaiiHas (1 ToBap MeHsieTCs Ha JApPYrol TOBap).
JpeBHelmM  mpeakoM  pblHKA  ObLI OOMEH — M3JIUIIKAMU  MPOJYKTOB
(MIPOYKTOOOMEH).

2 lonnas uiam pasBepuyrtas (1 ToBap MEHseTCA Ha JPYrod U3 MHOXKECTBA
ToBapoB). CBs3aHa ¢ pa3BuUTHEM OOMEHA, BBI3BAHHOTO TEPBHIM KPYIIHBIM
pasgeneHueM — OOLIECTBEHHOro  TpyAa  (BbIAEJICHHEM  CKOTOBOTYECKHX U
3emiiefieNbyeckux miaemMeH). [IpogykrooOMeH cMeHus mpsMoil TOBapooOMEH, KOTraa
TOBap HETOCPEACTBEHHO OOMEHUBAETCS Ha TOBAp.

3 Bceobdmasi ¢opMa croMMocTH (MHOXXECTBO TOBapOB OSKBUBAJIEHTHO
oqHOMY — mocpeaHuky). C pa3BUTHEM MPOU3BOJACTBA OCYIIECTBIATH MPSMOM
TOBapOOOMEH CTaHOBWJIOCH BCE CIIOKHee M Joposke. llosBnsercs ToBap, KOTOPHIii
o0aziaeT onpeaesieHHON IEHHOCTRI0 U MOXKET OOMEHHUBATHCS HAa OCTaJIbHbIE TOBApHI
(WKypwI, COJIb, Me€Xa, CKOT, KaMHHU, OMBHM MaMoHTa # 1p.). Ho oOMeH cBs3aH ¢
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ONPENCIICHHBIMU TPYAHOCTAMH. ToBap NPOTUBOCTOUT MHOXKECTBY TOBApOB-
DKBUBAJICHTOB, HO CTOMMOCTh Ka)XJOTO TOBapa HE IMOJy4aeT 3aKOHYEHHOIO
BBIPAKEHUS.

4 Jlene:xkHasi popMa (IeHbIM Kak eAuHBIN 3KBHBajeHT). Co BpeMEHEM Yy
JIIOJIEW TOSIBUIICS OJIMH TOBap, KOTOPBIA MOXKHO OBUIO ¢ OTHOCUTEJIBHOM JIETKOCTHIO
WCIIOJIB30BaTh JJISI TOPTOBJIM (0OMEeHa). ITUM TOBApOM OBLIO 30JI0TO (WJIU cepedpo).
Ero npeumyiiiecTBa O4€BUIHBI:

- 3aI1acbl OTPAHUYEHBI, I03TOMY CTOMMOCTh BEJIUKa;

- OHO JIETTUMO, TIOATOMY JIETKO CO3/1aTh JEHBI'M Pa3HBIX MACIITa0O0B;

- OHO HE00X0 MO BceM. DU3nUYecKre CBOMCTBA OJIarOpOIHBIX METAJIIIOB
(OTHOPOJTHOCTB, MPOYHOCTH, COOCTBEHHAS [ICHHOCTh) OTBEUYAIOT TPEOOBAHUAM K
JIEHE)KHOMY TOBapy.

OMuccHs — IPaBo BBITYCKA JIEHET B oOparieHue. ITo MPaBo MPUHAIICKUT
rocynapctsy B auie Lb.

Bruiaensror:

1 PeanbHyWw BHYTPEHHIOIO CTOMMOCTh JEHEr — 3TO CTOUMOCTh TOTO
JICHEKHOTO MaTepuasia, KOTOPBIA TIOIIeNl Ha WX CO3JlaHue, IUTI0C U3ACPKKH
MPOU3BO/ICTBA JICHET.

2 IlpeacTaBUTENbHYI0 CTOUMOCTH, OTPAKAIONIYI0O IKOHOMHUYECKYIO CHUITY
00BEKTa, KOTOPBIA BBIMYCKACT JEHBIHU, €r0 BO3MOKHOCTH TOJJACPKUBATH HX
MOCTOSIHHYI0 TOKYHAaTENIbHYIO CIIOCOOHOCTh (T.€. OOMEHMBATHCA Ha OMNpPENEIIEHHOE
KOJIMYECTBO TOBApOB U yciyr). OHa onpeAeseTcs JOBEpUEM HACEICHUS K JE€HbIaM.

3 HoMuHAJBHYI0 CTOMMOCTh — 3TO HapuIlaTeIbHAsT CTOMMOCTh, YKa3aHHAS
Ha JICHEeKHBIX 3HaKaxX. ECiM HOMUHaIbHAs CTOUMOCTH JICHET COBMAAAET C PEajbHOM,
JIEHbI'M HA3bIBAIOTCS TOJIHOLECHHBIMU. Eciu HOMHHaJIbHAs CTOMMOCTH MPEBBIIIACT
peanbHyl0, TaKUe JCHBI'M HA3bIBAIOTCS HETIOTHOLICHHBIMHU.

CymHoOCTh [eHer 3aKJIIo4aeTcss B TOM, YTO OTO CHEeHUPUUIECKUN
TOBapHBIM BHUJ, C HATypajdbHOM (OpPMON KOTOPOro cpacTtaercsi OOIEeCTBEHHAs
dbyHkuus BceoOiero skBuBaigeHTa. CyIIHOCTh JIEHET BBIPAXKAETCS B €IMHCTBE 3-X
CBOMCTB:

1) BceoOieit HeMOCPeACTBEHHON 0OOMEHNBAEMOCTH;

2) KpUCTaJUIM3alMi MEHOBOW CTOMMOCTH;

3) MaTepuanmM3aIuy BCeoOIero pabouero BpeMeHH.

B cBoeil »BOMIONMM JIEHBI'M BBICTYNAIOT B BUJIC: METATMYECKUX
(METHBIX, CepeOPSHBIX, 30JI0THIX), OYMaXHBIX, KPEIUTHBIX M DJIEKTPOHHBIX JICHET.
Brauane yekaHWINCh MeTANINYeCKue AeHbI'M. MeTamuinyeckue JE€HbIM MTO3BOJIUIN
NepeiTH K YeKaHKe MOHET. 3aTeM MOSBWIMCh OyMaxKHble JeHbrd. OHU SBISIOTCS
3HAKaMH, MPEACTABUTENSIMU TIOJIHOIIEHHBIX JieHer. McTtopuueckn OymMakHble JE€HBIH
BO3HHMKJIM U3 METANTIMYECKOTO OOpalleHHs] U MOSBUIMCH B 000pOTE KaK 3aMEHUTEIH
cepeOpsHBIX U 30J0ThIX MOHET. DTallbl 3TOTO Mpoliecca:

1 Ilpoucxonuno cTUpaHue MOHET, B pe3yJbTaTe Yero MOJHOIIEHHAas MOHETa
IpeBpalanach B 3HaK CTOUMOCTH.



2 OCYILECTBIISJIACh CO3HATENbHAS MOPYa METAJUTMYECKUX JICHET BIACThIO, T.€.
CHIDKEHHE  METAJUIMYECKOTO  COAEPKAHUS  MOHET C  LEIbI0  IOJYyYECHUS
JOTIOJIHUTENIBHOTO J0XO0/a B Ka3HY.

3 MPOMCXOAMII BBIMYCK Ka3HAYEHCKUX OyMaKHBIX JEHEr ¢ MPUHYAUTEIbHBIM
KYPCOM C LIEJIBIO MOTYYEHUSI SMUCCUOHHOTO JI0X0/1a.

Jist BHenpeHuss B oOpamieHMe OyMaXHBIX JEHEr TOCYAapCTBO MPOLLIO
JUIMTENIbHBIN IyTh MEXJY BBITYCKOM nepBbix MoHeT (JIumms, VII Bek 10 H.3.) M
nepBeix OymaxHbix neHer (Kurait, XII Bek, EBpora u Amepuka — XVII-XVIII B.B.
H.3.). B Poccun Oymaxubie nenpru (accurHaiuu) Obutd BBeeHbl B 1769r. CylHOCTh
OyMaXHBIX JIeHer (Ka3HAuYeWCKUX OWJIETOB) B TOM, YTO 3TO — JICHEKHBIC 3HAKH,
BBIITYCKAEMbIE JUIsl TIOKPBITUS OFOPKETHOTO JePUIuTa U OOBIYHO HE pa3MEHHBIC Ha
METaJJI, HO HAJEJICHHbIE TOCYJAPCTBOM HPUHYAUTEIBHBIM KypCOM. OMHTEHTOM
OyMaXHbIX JieHer sIBJISETCS JIMOO TOCYJapCTBEHHOE Ka3HA4YeMCTBO, JHOO
[entpanbublii O0ank. B 1-M ciyyae rocygapcTBO MpsSIMO HMCHOJB3YET BBIMYCK
OyMa)KHBIX JICHET JJisi MOKPBITUS CBOMX pacxonoB. Bo 2-m ciywyae oHO 3TO Aenaer
KOCBeHHO: [I|b BhIMyckaeT Hepa3MeHHble OAHKHOTHI M TMPEJOCTABISET UX B CCYAY
rocyJapcTBy, KOTOpPOE HaIlpaBisieT UX Ha OIO/KETHbIE pacxoabl. PasHOCTH MeEXIy
HOMUHAJIbBHOM CTOMMOCTBIO BBIMTYIIEHHBIX OyMaKHBIX JIEHET U CTOMMOCTBIO HX
BbIITyCKa (pacxojibl Ha Oymary M IeyaTaHue) oOpa3yeT 3IMHMCCHOHHBIA J10XO0[
rocyapcTBa. JKOHOMHUYECKask MPUPOJa OYMa)KHBIX JIEHET TaKOBa, YTO HCKIIIOYAET
BO3MOYXHOCTh YCTOMUHUBOTO OYMa)KHO - JIEHSI)KHOT'O OOpaICHHUS:

1) BbIIycK OyMaXHBIX JIGHET HE  PETYIHPYETCSs  MOTPEOHOCTHIO
TOBapOOOOPOTA B ICHBraX;

2) OTCYTCTBYET MEXAaHU3M aBTOMATHYECKOTO0 HM3BATHUS M3JIMIIKA OYMa’KHBIX
JIeHeT 13 oOpaIieHus.

byMaxkuble J€HBIM HENPUTOIHBI K BBIMOJHEHUIO (PYHKIIMU COKPOBHINA, UX
U3JIMIIEK HE MOXKET caM YyWTH u3 oOpaiieHus. byMakHble N€HbIM 3aCTPEBAIOT B
KaHaJlax OoO0pallleHus, NEPENOoJHAIT UX M 00ECLEHUBAIOTCS. TUIWYHBIM SBISIETCS
UHQISIMOHHOE O0ECIICHEHNE ITHX JEHET, OOYCIOBICHHOE YPE3MEPHOU SMHUCCHUEH.
OcobOeHHOCTSIMH OYMa)KHBIX JICHET SIBJISICTCSI UX HEYCTOWYMBOCTH M OOECIICHCHHE,
MPUYUHBI KOTOPBIX:

- N30BITOYHBIN BBITYCK B OOpaIeHue;

- YIIaJIOK JIOBEPHUS K IIPABUTEIILCTBY;

- HeOJIaronpUsATHBIN MIATEKHBIA OanaHc.

KpeauTHbie q1eHbIu

OCHOBHBIM OOBEKTOM MEHOBBIX OTHOILIEHUN MPHU KalUTaIU3ME CTaj HE TOBAp
KaK TaKOBOM, & TOBAPHBIM KAaIlUTAJ, POJb JEHET BBINIOJIHSAET HE JACHEXKHBIN TOBap, a
JNEeHeXHbIM KanuTan. He geHsru BhICTynaroT B (opMe ACHEKHOro KamuTana, a
JEHEXHBI KanmuTaidl — B (opMe KpEeIUTHBIX JeHer. KpeauTHble NEeHbrd MPOLLIH
IBOJIFOLIMIO: BEKCEJb, AKIENTOBAHHBIA BEKCENb, OAHKHOTA, Y€K, JJIEKTPOHHBIE
JIEHbI'Y, KPEIUTHBIE KAPTOUKH.

Bekceanb

Pazmuuarot: kommepueckue u puHaHCOBBIE Bekcemnsi. KoMMepueckuii BeKCeb
ObIBaeT MPOCTHIM (MMMCHbMEHHOE O0S3aTEIBCTBO JOJKHUKA) M MEPEBOAHBIM (TIpUKa3
KpeauTopa JOJKHUKY 00 yruiate). OUHAHCOBBIM BEKCEIbh — OTO JIOJTOBOE
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00513aTENBCTBO, BO3HUKILIEE U3 MPEJOCTABICHUS B AOJT OMPEACICHHON CyMMBI JICHET.
Pa3HOBUAHOCTBIO SBIIAETCS Ka3HAUEHCKUNA BEKCeNb (JIOJDKHUKOM — BBICTYIIAET
rocyaapctBo). Jlpykeckue BeKCensi BBICTABISIIOTCA APYr Ha JApyra € UEIbl0 HX
MOCJEAYIONIEro yuera B OaHke. BpoH30BbIe (yThi€) BEKCEIs HE UMEIOT PeaibHOTO
obecnieyeHns. OCOOCHHOCTSIMU BEKCEJIS SBJISIFOTCS:

1) aGCTpakTHOCTH (Ha HEM HE yKa3aH KOHKPETHBIN BUJI CIICTIKH);

2) GeccriopHOCTH (00s3aTeNbHAS YIIIaTa A0JTA);

3) oOparmaemocTsh (Tiepenaya IpyromMy JIMIy C MepeJaTOYHON HaJMUChIO Ha
000poTe — KUPO WM MHIOCCAMEHT, — YTO CO3J]a€T BO3MOXKHOCTh B3aMMHOTO 3a4eTa
BEKCEJIbHBIX 0053aTEIIbCTB).

[MupkynsipHasi cuiia BEKCeNsi BO3pacTaeT MO Mepe YBEJIMYCHUS YuCiia
nepenaToyHbIx Haamnuce. Ho Takue Bekcesnss uMeIn orpaHudYeHHOe oOpaIieHne u3-3a
HejlocTaTka MHGOPMAIIMH O IIATEKECITOCOOHOCTH JKUPAHTOB. ITO OBLIO MPEOAO0TIECHO
IpU TOMOIIM OAHKOBCKOTO aKIENTa BEKCeJel, KOTOphIe MOJydadd IUIATEKHYIO
TapaHTHIO CO CTOPOHBI OAHKOB.

banknoTa

Beinyckaercs b myrem mnepeyuyera Bekcened. OT Bekcenss OaHKHOTa
OTIIUYAETCS:

1) mo cpoyHOCTM — BEKCelb Ha CpOK, a OaHKHOTa — O€CCpOYHOE JO0JITOBOE
0053aTeNILCTBO;

2) 1O TrapaHTUU — BEKCEJIb MMEET WHAMBUAYaJbHYIO TapaHTHUIO, a OaHKHOTa —
rocyJapCTBEHHYIO.

Knaccuueckas 6aHkHOTa (pa3MEHHAsI HA METAJLT) OTJIMYAETCS OT OyMa)KHBIX JICHET:
a) MO MPOUCXOXKICHUI0O — OyMakKHbIE JEHbIM BOZHUKIM M3 (DYHKIIMU JEHET Kak
cpencTBa oOpaiieHus, a 0aHKHOTa — CPEACTBA TUIATEXKa;
0) o0 METOy IMUCCUH — OyMa)kHBIE JieHbI'H BhImyckaeT Mundun (Ka3zHnaueiicTBo), a
0aHkHOTHI — 11b;
B) IO BO3BPATHOCTH — OAHKHOTHI 1O MCTEUEHUE CPOKA BEKCEISA, O]l KOTOPBIA OHH
BEITYIIICHBI, Bo3BpariatoTcs B 1B, a OymakHbie eHbIH HE BO3BPAIIAIOTCS;
) 10 pa3sMEHHOCTH — KJaccuueckas OaHKHOTa IO BO3BpalleHUM B OaHK
pa3sMeHMBaIach Ha 30JI0TO WK cepeOpo, OyMakHbIC JEHBI'M HE PAa3MEHUBAJIHCH.
Mexanu3m cBOOOAHOTO pa3MeHa 0aHKHOT (KJIACCHYECKHX) Ha 30JI0TO
UCKJIIOYaJl U30BITOYHOE KOJMYECTBO OAHKHOT B oOpaiieHuu U ux obdecueHnenue. C
IpeKpalieHueM pa3MeHa OAaHKHOT Ha 30JI0TO U3 JBOMHOrO oOecreyeHusi OAHKHOT
(30JIOTOTO W KPEOUTHOTO) OTHAIO 30J0TO€, a BEKCEJIbHOE YXYIIIUIOCH.
CoBpeMeHHbIe 0aHKHOTHI HE Pa3MEHUBAIOTCS Ha 30JI0TO, HO COXPaHSIOT TOBApHYIO
IpUPOAY, WM KPeAUTHYIO OCHOBY. CyIlecTBYIOT 3 KaHala 3MUCCUU COBPEMEHHBIX
OAHKHOT:
1) 6aHKOBCKOE KpeAUTOBAHUE XO3SIICTBA;
2) 6aHKOBCKOE KPEeIUTOBAaHUE TOCynapcTBa (0aHKHOTHI AMUTHUPYIOTCS B3aMEH
rOCYJapCTBEHHBIX JIOJTOBBIX 0053aTEIIBCTR);
3) mpupocT OpUIHATIEHBIX BaTIOTHBIX PE3EPBOB.
Yex
Yek kak KpemuTHOE Opyaue OOpaleHusi TOSBUIICS TOIKE C CO3JaHUEM
KOMMEpPYECKUX OaHKOB W COCPEJOTOYECHHUEM CBOOOJHBIX JIEHEXKHBIX CPEICTB Ha
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TEKYIIUX CYeTax. ITO — Pa3HOBUAHOCTh MEPEBOJHOIO BEKCENS, KOTOPBIM BKIAAUYHK
BBITIUCHIBaeT Ha OaHk. BmnepBbie veku Bo3HuKIM B AHmmu B 1683r. Uek —
NMCbMEHHBIM MpUKa3 BiaJelblla TEKYIIero cuera 0aHKy O BbIIUIATE OMpEeICHHOM
CyMMBI JICHET YEKOACP/KATEII0 WM O NEPEUMCICHUM €€ Ha Jpyroud cder. Yeku
OBIBAIOT: HMEHHBIE, OpJACpHBbIC, Ha TPEABSIBUTEINSA, KACCOBBIE, paCUETHEHIE,
aKIIETITOBaHHbIE, KOTJIa OaHK JAAaeT COIIacue MPOU3BECTH IJIATEK.

1) Cy>KUT CPeCTBOM TMOTYUYEHUSI HAJTMYHBIX JICHET B OaHKE;

2) BBICTYIAET CPEICTBOM OOpaITIeHUS U TUIATEkKa;

3) ABiSeTCS OpyIMeM Oe3HAIMYHBIX PACUETOB.

JJIeKTPOHHBbIE IeHbIH

MexaHu3zanus 1 aBToMaTH3aiys 0aHKOBCKUX OIepaluii, mepexo K MUPOKOMY
uCroyib30BaHut0  OBM  cmocoOCTBOBaIM ~ BO3HHMKHOBEHHIO HOBBIX  METOJIOB
MOTAllIeHUs1 JI0JIra ¢ MPUMEHEHUEM JJIEKTPOHHBIX JIEHEr. DTO 3allMCH Ha cYeTax B
OaHKax. DJNEKTPOHHBIE AEHBIH MPEACTABISAIOT COO0M CUCTEMY, KOTOpas MOCPEACTBOM
nepeayum  AJCKTPOHHBIX  CUTHAJIOB, 0€3 ydacTuss OyMaKHbIX  HOCHUTENeH
OCYILIECTBIISIET KPEAUTHBIE U OyMa)KHbIE OMEpalu, TOT HOBBIN BUJ J€HET UMEET Psil
NPEUMYIIECTB  YBEJIUYECHHE CKOPOCTH TMepe/lauyd  IUJIATEeXKHBIX  JIOKYMEHTOB,;
yhnpouieHue o0paboTKu OaHKOBCKOM KOPPECHOHACHIIMH;, CHM)KEHHE CTOMMOCTH
00pa0OTKM IJIATEKHBIX JOKYMEHTOB. B HacTosiee Bpemsi B MeEXOAHKOBCKUX
pacuerax UCIHOJb3YIOTCS CIEAYIOLIUE AJIEKTPOHHBIE CUCTEMBI MEPEBOAA JCHEKHBIX
CPENCTB:

Ili1acTUKOBBIE KAPTOUYKH

C pa3ButueM BO BTOPOIl MoJIOBUHE XX B. IUIATEKHBIX CUCTEM, MTO3BOJISIFOLIUX
OCYIIECTBJISITh PO3HUYHBIE TUIATEXKH B DJICKTPOHHOU (opMme, MOSBISETCS HOBBIN
IJIATEXKHBII WMHCTPYMEHT — IUIacTUKOBasg kKapra. [lmactukoBas kapra — 3TO
UMEHHOU JICHEKHBIN JIOKYMEHT, BBINYIICHHBIN OaHKOM WA WUHOU
CIICMAIM3UPOBAHHON OpraHU3allUei, yIOCTOBEPSIONIMNA HAaJUYUe B OpraHU3alluu-
AMUTEHTE CcUeTa JIepKaTesl MIIACTUKOBOM KapThl M AAIOIIUNA IPaBO HA MPUOOPETEHUE
TOBApOB M yCIIYT MO 0€3HATMYHOMY PacUeTy, a TAKXKE Ha CHATHE HAIUNYHBIX JICHET CO
cyera.

[To Buay NPOBOJUMBIX PACUETOB KAPTOYKH MOTYT OBITh KPEAUTHBIMU U
nedetoBbIMUA. KpenuTHble KapTOYKHM — 3TO CPEACTBO PACUYETOB, 3aMeEllarollee
HaJIMYHbIE JICHbIM U YEKH, a TaKKe MO3BOJISIIONIEE BIIAJENbIy MOJYyYUTh B OaHKe
KpaTkocpouHyto  ccyay. CymecTByroT OaHKOBCKHE, TOPTOBbIE  KapTOUKH,
TaMOKECHHbIE, JIJIsl OIJIaThl TypHU3Ma U pa3BJIEKaTENbHbIX MeponpusiThuil. KpenutHusie
KapThl, CBSI3aHbI C OTKPHITUEM KPEAUTHOW JIMHUM B OaHKE, YTO Jae€T BO3MOMXHOCTb
BJIQJICTIbIlY TOJIb30BATHCS KPEAUTOM IPH IOKYNKE TOBApOB M MPHU IOJTyYCHUU
KACCOBBIX CCyJA. Bianenblly KpeOIWTHOW KApTOYKH OTKPBIBAE€TCS CIIEMATIbHBIN
KAPTOYHBIN CUET U YCTAHABIMBACTCS JIMNMUT KPEAUTOBAHUA IO CCYJJHOMY CUETY Ha
BECb CPOK JEHCTBHUS KapThl, a TAKXKE PA30BBbIM JIMMUT HA CYMMY OJHOM ITOKYIIKH.
Muorumu OaHKamMu JomyckaeTcs oBepapadT (MpEeBBINICHUE KPEAUTHBIX CPEICTB).
Pazymeercs, mosib30BaHNE KPEIUTHBIMU PECYPCAMH OCYIIECTBISETCS MO IPOLICHTHI,
IpUYEeM B JIAHHOM CJIy4ae MOBBIIIICHHBIMU. J[€0eTOBbIE KapThl MpeaHa3HAYCHBI IS
MOJIYYCHUS] HAJIMYHBIX B OAHKOBCKMX AaBTOMAaTaX WM MJis OIUIaThl TOBAapOB C
pacyeToM yepes3 AIEKTPOHHbIE TEPMUHAIIBL. JIEHbIU MIPU 3TOM CIIUCHIBAIOTCS CO CUETA
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BJIaJciblla KapThbl B OaHKe. I[C6CTOBBIC KapThbl HC IIO3BOJIAIOT OIIAYMBATH INOKYIIKH
IIpHU OTCYTCTBHUU JACHCT HA CUCTC.

1.2 ®yHkuMu a1eHer

OyHKIMK JACHEr NPEACTaBISIOT COOOW OCHOBHBIC 3a7adM, BBITIOJIHIEMBIC
JIEHbIaAMMU:

1 CpencrBo oOpaieHusi TOBApOB M yCJIYT.

Kaxnprii mponmaser; (Oyap TO mpojaaBel] TOBapa, MPOU3BOAMUTENb ChIPHA,
pabouuii - mpoJIaBell Tpy/Aa) MOAy4daeT JEHbIH U BIPaBEe KyMUTh HA HUX BCE, UTO €My
3abnaropaccynutcs. UHbIMU clioBaMU, BBITIONHAS (PYHKITUIO CpEACTBa OOparieHus,
JIEHbI'Y U30aBJISIOT OT CTapOi, HeyJOOHON U MEHEee HaJeKHOM IpoIeayphl 6apTepa.

2 CpencTBo uzMepeHusi HEHHOCTH 0J1ar (Mepa CTOMMOCTH).

[Ipu B3auMoAeHCTBUM JIOAM MOIVIM OBl OIIEHHUBATh PE3YyJIbTaThl CBOEH
NEATEeIbBHOCTH (KOTOPHIMH OHM OOMEHHUBAIOTCS) B KaKUX-JIUOO JPYrux OIeHKax.
JleHbrn ciyxaT yHUBEpPCAIbHOW MEpOMl CTOMMOCTH, MAacIITabOM, Ha KOTOPOM
OCHOBBIBAETCS MOJABJISIOIEE KOJTUYECTBO PACUETOB.

JleHbru Kak BCEOOIIMI SKBUBAJICHT HU3MEPSIOT CTOUMOCTh BCEX TOBApOB.
@opMOii POSBICHUS CTOUMOCTH SIBJISIETCS LIEHA TOBapa.

3 CpenctBo HakomjeHusi (cOepexxeHus JeHer JJisl OyAyIIUX PbIHOYHBIX
AKTHBOB).

OtHocuTeNbHAs JACIIeBU3HA, YAOOCTBO XPAaHEHHUS W JUKBUAHOCTH JIETAIOT
JIEHBI'M CPEJICTBOM HakoruIeHus 6oratcTBa. [lockoybKy neHbIu HanboIee JIMKBUTHOE
UMYIIIECTBO, OHU SABJIAIOTCS OY€Hb YJI00HOU PopMoil XpaHeHus OorarctBa. Bragenue
JIEHbraMH 3a PEIKUMHU HCKJIFOYEHUSIMU HE MPUHOCHUT JEHEKHOrO J0X0Ja, KOTOPbIN
W3BJICKAETCS TIPU XpaHEHUW OoraTcTBa, Hampumep, B (opMe HEABUKHUMOTO
umytmiectBa. OmHAKO ACHBIHM HMMEIOT TO NPEHMYIIECTBO, YTO OHU MOTYT OBITH
0e30TnaraTelbHO HCHOJB30BAaHbl JJISl  yIOBJIETBOPEHHs J1I00OTO (HMHAHCOBOTO
00s13aTeIbCTBA.

4 Cpencrso mjiarexa.

B sT0i1 QpyHKIMK AEHBI'M KCHONB3YIOTCS MPHU: MNPOAaKe TOBAPOB B KPEIUT;
BbIIUIaTE 3apIuiaTel padoTHukaM. [lpu (QyHKIIMOHMpOBAHMM JEHEr Kak CpeacTBa
oOpareHusi WMEeT MECTO BCTPEYHOE JBIDKCHHE JIGHET W TOBApOB, a TIpH
WCIIOJB30BaHMM HMX B KAueCTBE CPEACTBA IUIATEXa B ATOM JIBHXKEHUU HMEETCS
pa3phbIB.

5 MDyHKIUS MUPOBBIX JICHET.

B 1867 r. [Tapmxckum coryamneHiueM eTuHCTBEHHON (POPMOIl MUPOBBIX JI€HET
Ob110 pu3HaHO 30710T0. B 1970 . MB® BBen nepByto MEXIyHAPOIHYIO ICHEKHYIO
ennaully — SDR (crnennanbHble mpaBa 3auMcTBOBaHMs). Onpenensercss Ha OCHOBE
cpeaHeB3BelieHHOro kKypca BamoT 5 crpan: CIIA, Snonuun, BenukoOputanuw,
['epmanuu, Opanuuu.

B 1979 r. BBegeHa HoBas MexayHapoaHas JeHexHas eaununa OKIO.
Omnpenensierca Ha OCHOBE CPEIHEB3BEIICHHOIO Kypca BaltoT 11 eBpomeiickux cTpaH.
C 01.01.2000 r. 3ameHneHa Ha €BpO. MUPOBBIE IEHBIM UMEIOT TPOSIKOE€ 3HAYEHHE U
CIIy’KarT:
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a) BCEOOIIMM TIUIATEXKHBIM CpPEICTBOM (IPU pacyeTax IO MEXKIyHApOIHBIM
Oaancam);

0) BCeoOIMM MOKyHaTeIbHBIM CPEJCTBOM (IIPH MOKYIIKE TOBAPOB 3a TPAHUIICH);

B) MaTepHuaIu3aleil 00IECTBEHHOro 0orarcTBa (IMEpeHeCeHne U3 OJTHOM CTpaHbl B
JIPYTYIO MyTEM 3aiiMOB, MPOLIEHTOB).

Bce mnate QyHKIM AeHEr MNpeNCcTaBiSIOT COO0OW MPOSIBIEHUE €IUHOU
CYIIIHOCTH KaK BCEOOIEro SKBUBAJIEHTA TOBAPOB U YCIIYT; OHM HAXOMASTCS B TECHOM
CBS3U U eAWHCTBE. JIOTHYECKM W UCTOPUYECKH KaXKJas mocieayromas (yHKIHs
MPEANOoJaraeT U3BECTHOE PAa3BUTUE MPEIBIIYIINX (PYHKITHH.

1.3 /leHe:xxHOe oOpallieHUEe U JeHEeKHASI CHCTeMA

JleHbrn B XO3SHCTBEHHOM O00OpPOTE€ B YCIOBUSAX PBIHKA CYIIECTBOBAIM HU
CYILIECTBYIOT Bcerjia. HoBble 1eHbru B 000pPOT MOCTYNAOT U3 0AHKOB, CO3/IAIOIINUX UX
B PE3YJIbTATE KPEAUTHBIX omnepanuu. [1o3ToMy KpEeOUTHBIM XapakTep ICHEKHOMU
DMHUCCHM SBIIIETCS OJHMM M3 OCHOBOIIOJATalOlMX MPUHUMUIIOB OPraHU3aLUu
JIEHE)KHOW CUCTEMBI rocyaapcTtBa. [IOHATUSA «BBIIYCK ACHEr» U «OMHCCHUS JCHED»
HepaBHO3HayHbIe. BhIMyCK JeHer B 000pPOT MPOUCXOAUT MOCTOSHHO. be3HalnuyHbIe
JIEHbI'H BBIITYCKAIOTCS B 000OPOT, KOTI/Ia KOMMEpUYECKUe OaHKU MPEIOCTaBISIOT CCYly
CBOMM KJIHMEHTaM. HalnuyHble ACHBIM BBIMYCKAIOTCA B 000pOT, Korjga OaHKUA B
IIPOLIECCE OCYLIECTBIICHMSI KAaCCOBBIX ONEpalMi BBIAAIOT UX KIMEHTAM W3 CBOUX
ONEpanMoHHbIX Kacc. OJHAKO OJHOBPEMEHHO KJIMEHTHI IMOTamarT OaHKOBCKHE
CCyIbl U CHAIOT HAJIMYHBIC JIEHBTM B OIMEpalMOHHBIE Kacchl OaHKoOB. [Ipu 3TOM
KOJIMYECTBO JI€HEr B 00OpOTe MOKET M He YyBenumuuBaTbes. [lox smuccueit
NOHMMAETCS TaKOM BBIMYCK JEHEr B OOOpPOT, KOTOPBIA MPHUBOIUT K OOLIEMY
YBEJIIMYEHUIO JICHE)KHOM Macchl, Haxopsmielcs B obopore. CyliecTByeT 3MHCCHS
O€3HAIMYHBIX U HAJIUYHBIX JIEHEr. DMHUCCHUSl HAJIMYHBIX JCHET TaK)K€ Ha3bIBAETCA
IMUCCUEN JeHET B oOpaileHue. B yCloBUSIX aMUHUCTPATUBHO-PACIIPEACIUTEIBLHOM
PKOHOMUKK 00a BHUJA SMHCCUU OCYIIECTBIIsLT ['oCcymapCTBEHHBIM OaHK. DMHUCCHS
O€3HAJIMYHBIX JEHEr OCYIIECTBISNIACh HAa OCHOBE KPEAMTHBIX IUIAHOB MyTEM
paclIMpeHusl  NPENOCTaBIIEMbIX B COOTBETCTBUM C  HHMH  KPEIUTOB.
B cTpaHax ¢ ppIHOYHOW MOJENBI0 SKOHOMHUKH, KOT/Ia HE CYIIECTBYET MOHOIIOJIUN Ha
IMHUCCHM, JEHCTBHE TMOJOOHOTO  MEXaHHW3Ma CTAHOBUTCS  HEBO3MOXKHBIM.
OMuUCCHOHHASI PYHKIUS B YCIOBUSAX PHIHOYHON SKOHOMUKH Pa3eisaeTCs:

1) amuccust 6e3HaTMYHBIX ACHET MPOU3BOAUTCS CUCTEMONW KOMMEPUECKUX OaHKOB;
2) sMHUCCHSI HATMYHBIX JIEHET — FOCYAapCTBEHHBIM [IEHTPAIbHBIM OaHKOM.

[Ipu sToM mepBUYHA SMUCCUSI Oe3HAIMYHBIX JieHer. [Ipexxae ueM HanuyHbie
JICHbIU TMOSIBATCS B 000OpOTE, OHU JOJDKHBI OTpa)kKaThCsS B BUJEC 3amuceil Ha
JIEMO3UTHBIX CYETaX KOMMEPUECKUX OaHKOB. | J1aBHAs I1eIhb AIMUCCUU OE3HATMYHBIX
JIEHEr B 000pOT — YJIOBJIETBOPEHUE JTOMOJHUTEILHON MOTPEOHOCTH MPENNPUSATUN B
000opoTHBIX cpeacTBax. KomMmepueckue OaHKHU YAOBJIETBOPSIOT 3Ty NOTPEOHOCTD,
NPEOCTaBIISAA NMPEANPUITHIM KpeauThl. KpeauTsl 0aHKU MOTYT BbIJaBaTh TOJBKO B
npefenax MMEIMMXCS y HHUX pecypcoB. C MOMOIIBIO 3THX PECYPCOB MOXKHO
YIOBJIETBOPUTH JIUIIb OOBIYHYIO, @ HE JOMOJHUTEIbHYIO MOTPEOHOCTh XO3SIICTBA B
000pOTHBIX cpeAcTBaXx. Mexay TeM B CBSI3U C POCTOM MPOM3BOJCTBA MM POCTOM
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[IEH Ha TOBAphl MOCTOSIHHO BO3HUKAET JOIMOJHHUTENIbHASI MOTPEOHOCTh XO3SIICTBA U
HaceJleHus: B JieHbrax. lloaToMy [JOMKEH CyliecTBOBaTh MEXaHU3M SMHCCHU
O€3HAIMYHBIX JIEHET, YJIOBIETBOPSIOMIMN 53Ty JIOMOJHUTEIBHYI0 HOTPEOHOCTD.
OMHCCHIO HAJIIMYHBIX JIeHEeT Npou3BOoJAT LleHTpanbHBII 0aHK M €ro pacyeTHo-
KaccoBbI€ IIeHTPBI. OHU OTKPBIBAIOTCS B PA3JIMUHBIX PETMOHAX CTPaHbl. st aMuCcCHM
HAJMYHBIX JEHET B PACUCTHO-KACCOBBIX IIEHTPaX OTKPBIBAOTCS pe3epBHBIC (DOHIBI U
000poTHBIE Kacchl, B pe3epBHBIX (POHIAX XpaHUTCS 3amac JEHEKHBIX 3HAKOB,
NpeIHAa3HAYEHHBIX JUIS BBITYCKA WX B oOOpalieHue, B Ciy4dae YBEIUYCHHS
NOTPEOHOCTH XO3SHCTBA JTAHHOTO PErMoHa B HATWYHBIX JeHbrax. B 000poTHYIO
KacCy pacyeTHO-KacCOBOTO IIEHTPA MOCTOSHHO MOCTYIMAOT HAJIWYHbIE JEHBIH OT
KOMMEpYECKUX OaHKOB, HO M W3 HEE MOCTOSHHO BBIJIAIOTCS HAJIUYHBIC JIEHBIH.
JlenesxxHoe oOpalieHue mpeacTaBisieT cO00N MUPKYIUPOBAHKE JECHEKHBIX MOTOKOB B
HAJIMYHOW W Oe3HanmuyHou (dopme. Takoe NUPKYIUPOBAHHE BO3MOXKHO Oraromaps
TOMY, YTO y KOTO-THOO €CTh M30OBITOK JcHer (TpEeIIoKEeHHE), a KTO-TO OIIyIIacT
NOTPEOHOCTh (MpeabsBisieT crpoc). JleHexxHoe oOpaleHrne OOCTYKUBAET MOTOK
TOBApOB, padOT M YCIYT, U UIMEHHO Yepe3 HEro OCYIIECTBIIACTCS (yHKIIMOHUPOBAHKE
(¢buUHAHCOBOUN CcHUCTEMbI (HAKOIUJIEHWE W TepepachpesesieHue pecypcoB). JleHexHoe
oOparieHre - 3TO KPOBEHOCHBIC COCYABI I (DMHAHCOBOW CHUCTEMBI. JIeHEKHOE
oOpailleHue UMEET ABE OCHOBHBIC (DOPMBI: HATUYHYIO U OC3HAIIMYHYIO.
Hanuunoe oenedxcrnoe oopauwienHue — 5TO JIBUKCHUE HAJIUYHOCTH, T.C.

OaHKHOT OT OJHOTO BiaJeNblla K JApyromy. HamuyHo-nmeHexHbId 000poT —
COBOKYITHOCTD IJIATEKEH HATMYHBIMU JIEHIaMu B (DYHKIIUSX CPEJCTBA OOpallleHus U
CpelCcTBa IUIaTeXka B CTpaHE 3a OMNpeNeNieHHbI mepuoja BpemeHu. Hamuunoe
oOpamieHrie HauOoliee TPYAOEMKHMW M HaWMEHEE 3alllMIICHHBIM  Mpoliecc
nepepacnpesienienuss  Onar. B HadMYHO-ICHEXKHOM  OOpAaIlleHUH  3aJI0KEHBI
orpaHu4eHus (o yao0CTBY U MPAKTUYHOCTH) JIJISl XO3IUCTBYIOMIMX CyOBEeKTOB. OHO
B MEHBIIEH CTEMEeHH MOJIAeTCd KOHTPOJIO CO CTOPOHBI TOCYAapcTBa, MO3TOMY B
OTIpENEICHHBIX CiIydasx Oojee jkemarenbHO i npeanpustaii. Oco3HaBas 3To,
TOCYZapCTBO YCTAaHABIIMBACT OIPECICHHBIC OTPAaHUYCHUS HAa HAIWYHBIA 00O0POT,
KOTOPBIN KacaeTcs, B OCHOBHOM IPEACIbHBIX CYMM PacdyeTOB HAJTUYHBIMUA U CPOKOB
XpaHCHUS HAIMYHOCTH B Kacce mpenmpusitus. Cdepa WCIoNbp30BaHUS HAJTUIHO-
JICHEKHBIX TIJIATSKEH CBsI3aHa B OCHOBHOM C pean3aluei J0X0A0B HACEIICHUS.

HanuuyabiMu eHbraMu pOU3BOASITCS PACUEThI:
- IPEANPUAITHH, YUIPEKIECHUN U OpraHu3alliii ¢ HaCceJICHUEM;
- pacyeThl MKy OTACJIbHBIMU I'paKJaHAMHU HA TOBAPHBIX U MPOJYKTOBBIX PhIHKAX;
- YACTUYHO pacyeThl HACeJIeHUs C (PMHAHCOBO-KPEAUTHON CUCTEMOIA;
- B OrpPaHUYEHHBIX pa3Mepax IUIATeKU MEXIy MNPeINpUsITUIMU B Mpeaenax
OTpaHUYEHHM, yCTaHaBIMBAEMbIX MPABUTEILCTBO. HalMyHO-IEHEXKHBIM 000pOT
OpraHU3yeTCsl Ha OCHOBE CIEAYIOIIMX MTPUHIUIIOB:

1) Bce mpeanpuaTHsi AOHKHBI XPaHUTh HAJTUYHBIC JICHBIH, 32 UCKIIOUYECHUEM
YCTaHOBJICHHOTO JTUMHUTA, B KOMMEPUYECKUX OaHKaX;

2) OaHKM YCTAHABJIMBAIOT JIMMHUTHI OCTAaTKa HAJUYHBIX JCHEr JIs
MPEINPUSITUN;

3) oOpamieHne HAJIWYHBIX JIGHET CIYXHUT OOBEKTOM MPOTHO3HOTO
TJIAaHUPOBAHUS,
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4)  ynpaBieHHe ~ JACHEXKHBbIM  OOpallleHHeM  OCYIIECTBIAETCS B
LEHTPAJIM30BaHHOM IOPSIKE;

5) opraHuzaius HaJIWYHO-JACHEKHOTO 000pOoTa HMMEET IEJIbI0 00eCIeUHUTh
YCTOMYMBOCTD, JIACTUYHOCTh M SKOHOMHYHOCTH JICHE)KHOTO 00OpalleHus;

6) HaJWYyHBIE JICHBI'M MPEANPUATHS MOTYT TMOJy4aTh TOJbKO B
00CITY>KUBAIOITUX UX YUPESKICHUSIX OAHKOB.

HckmountensHOe MpaBO BBITyCKAa (SMUCCHM) JIEHET B oOparieHue
npuHaiexkuT LlenTpansHoMmy Oanky Poccun, B CBsI3u ¢ €ro OCHOBHOU (DyHKIMEH —
AMHCCHOHHOTO IIeHTpe cTpaHbl. OcHOBHOM 3amaveit LleHTpambHOro 6anka Poccum
SBJIICTCSI  YOPABJICHHEM JICHEKHBIM OOpalieHueM B  LENAX  0OCeCIeUCHHUs
YCTOMYMBOCTU JICHE)KHOW emunuilbl  (pyoss). [lpenmpusitus, oObeaUHEHUS,
OpraHu3allid U YUYPEKJICHUS HE3aBUCHUMO OT OPraHH3allMOHHO-TIPABOBON (OPMBI U
cdepsl 1eaTeTbHOCTH 00s13aHbl XPaHUTh CBOOOJIHBIC JIEHEKHBIC CPEJICTBA B OAHKaX.
J{1s1 ocyliecTBIEHUS pacYeTOB HAIMYHBIMU JICHBI'AMU KaXKJ10€ MPEANPUITHE TOTDKHO
MMETh KacCy M BECTH KaCCOBYIO KHUTY IO yCTaHOBJIEHHOU ¢dopme. [Ipuem HamTMIHBIX
JIGHEeT TIPEANpUSTASIMU B pacyueTax C HaceJIeHUEM JIOJKEH MPOBOAUTHCI C
MPUMEHEHUEM KOHTPOJIBHO-KACCOBBIX MaluH. KoMmepueckuid OaHK Il Kacchl
NPEANPUSATHS YCTAHABIMBACT JIMMUT OCTAaTKa HAJUYHBIX JIEHET, KOTOPBIM K KOHILY
pabodero AHS HE JOHKEH NpPEBbIAThCA. M3IMINIKKA HATUYHON BBIPYUYKHU JTOJKHBI
CIaBaThCs B OAHK W MPUXOI0BATHCA HA pACUETHBIN cueT npeanpustus. [Ipesbiienus
JMMHTA OCTATKOB HAJIMYHBIX JIEHET B KAcCax MPEANPUSITUI IOMYyCKAIOTCS B TEYEHUE,
KaK IpaBuIio, 3 pabouux JHEH Mpu Bblaaue 3apaboTHOM 1aThl. [lonydyeHHbie B OaHKe
JIEHbI' TPUXOJYIOTCS B KacCy MO MPUXOJHOMY KacCOBOMY OpAEpPY, U JAeaeTcs
COOTBETCTBYIOIIIAs] 3alUCh B KAacCOBOW KHWTe. Bbilaya HANMYHBIX JIEHET M3 KacChl
MPEANPUATHS MPOU3BOAUTCS MO PACXOJHBIM KAaCCOBBIM OpAEpaM WM IJIATEKHBIM,
pPacUYETHO-TUIATEKHBIM BEAOMOCTSIM, 3asBJIICHUEM Ha BbIayy JEHET, CUYe€TaM U JIp. C
HaJIO)KEHUEM Ha 3THX JOKYMEHTaxX IITamia C PEKBU3UTAMU PACXOJHOIO KaCCOBOTO
opaepa. JIOkyMeHThI Ha BbIIauy JEHET MOAMUCHIBAIOTCA PYKOBOJAUTEIEM U TJIABHBIM
OyXTajaTepoM MpeanpUsITHS.

be3nanuunoe oenesxrcnoe obpauienue — 3TO JIBUKEHHE SJIEKTPOHHBIX
JICHET, T.€. 3amucel Ha cyeTtax. Pa3BuToe Oe3HaIMYHOE OOpaIlieHHEe BOZMOXKHO JIUIIH
NpU pPa3BUTOM OAHKOBCKOW CHCTEME, KOTJla CKOpPOCTb, TapaHTHUs MPOXOXKICHUS
IJIaTeXXei, KauecTBO COMYTCTBYIOIIUX YCIYT, - MpeIocTaBisieT Oombiine yao0cTBa
[0 CPaBHEHHUIO C HATMYHBIM OOpaIIeHUEM, YTO MPOUCXOJUT OTKA3 OT HAIUYHOTO
oOpamieHusi. OCHOBHBIMH HMHCTPYMEHTaMU O€3HAJIMYHOIO OOpaIleHHs SBISIOTCS
HeHHble Oymaru (BeKcelis, YeKH) U Takke KpeAuTHble KapTouku. OCOOEHHO Ba)eH
TaKOW TMoOKa3aTeidb Kak CKOpOCTh o0OopoTa cpenactB. KomaumyecTBO AeHEr MOXKHO
pPEeryaupoBaTh HE BBIITYCKOM HOBBIX JIEHET, & YCKOPEHUEM 000pOTa CYyIIECTBYIOIIHX.
dopMa opraHu3alMU JEHEKHOTO OOpallleHUs] B CTPaHE, CIIOKHUBIIASCS UCTOPUUECKU
M 3aKpeIUICHHAas HallMOHAJIbHBIM 3aKOHOJATEIbCTBOM, HA3bIBACTCS JI€HEKHOM
cucremoii. J[lenexxuole cucremsl copmupoBamuck B XVI-XVII BB, ¢
BO3HUKHOBEHUEM M YTBEPKJICHHUEM KaMUTATUCTUYECKOTO ClIoco0a MPOU3BOICTBRA.

OcHoBHbIE (GOPMBI ICHEKHBIX CUCTEM:
1. CucreMa METAJITHYECKOTO OOpaIeHus.
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2. CuctemMa OymMa)XHOTO J€HEKHOTO OOpalleHHus, MOCTEIEHHO Ha CMEHY
MPUXOJIAT MUIACTUKOBBIC KapThl.
Mertannudeckoe JeHeKHOe 00palieHue ObLI0 IBYX BUIOB:

1. bumetannmm3m.

2. MoHoMeTaJIu3M.

Bumeranau3m— korja B O0OpallleHUU SIBJISIOTCS SKBUBAJICHTHBIMHU J[Ba
OmaropoaHbIX MeTaia: cepedpo u 3omoTo. B 1865 1. 4 rocymapctBa: Dpanims,
benerus, IIsenmapus, Mranus 3akimoddin coryiameHue «JIaTHHCKAM MOHETHBIN
CO03», 3aKpeINuB OMMeTauIh3M, Ipornopims oomeHa ob1a 1 301 @ 15,5 cep. Ho T.k.
IIEHbl Ha 30JI0TO W Ccepedpo HMMENd pa3Hylo IWHAMUKY, POCT IIEH Ha cepedpo
OTCTaBaJl OT POCTa II€H Ha 30JI0TO, JEHBIH IIepecTald OBITh BCEOOIIUM
SKBHBAJICHTOM, T.€. 30JI0Tas MOHETAa CTOMJIA BHIIIIE CBOCTO HOMMHAJIA.

MoHoMeTaJJIM3M— IBYX BUJIOB:

1. Cepeopsinblii — B Poccuu Obu1 10 neHexHoi pedopmbl Butre, T.e. 10
1897 r.
2. 30101011 — OBLT y3akoHeH B 1816 1. B Benmukooputanuu. CyiiecTBoBai B

Tpex popmax:

- 30JIOTOMOHETHBIN CTaHJIAPT;
- 30JIOTOCJIMTKOBBIM CTaHAAPT;
- 30JI0TOJICBU3HBIN WJIA 30JI0TOBAJIFOTHBIN CTaHAAPT.

3010TOMOHETHBI CTAHJAPT — B CTPAaHE HAXOJATCS 30J0TbIE MOHETHI U
HernoaHoneHHbIe 1eHbI'n 100% pa3MeHHbIe Ha 30J10ThIE MOHETHI, T.€. 30JI0TAa B Ka3HE
HE MeEHbIlle, YeM OyMakHbIX JeHer. Ilepectan cymectBoBaTh mocie I MupoBoii
BoiiHbl, KOor[1a 30J10Ta CTaN0 HE XBAaTaTh.

30J10TOCTUTKOBBIH CTAHAAPT — 30JO0THIX MOHET B OOpallleHUH HET, HO
rocyapcTBO OOMEHHMBAJIO HEMOJHOLIEHHbIE JEHBI'M Ha 305I0Thie ciauTku (1700
(GyHTOB CTepAMHIOB Ha 12,5 Kr. (CIUTOK) 30J10Ta).

30/10TOIEBU3HBIH WM  30JI0TOBAJIIOTHBIN CTaHAaApT — eme Oosee
ype3anHas (opma, HET 30JI0THIX MOHET, OTCYTCTBYET OOMEH HETIOJHOIICHHBIX JICHET
Ha 30JI0ThIe CIUTKU. ['ocyaapcTBO OOMEHUBAET HAIMOHAILHYIO BalllOTY Ha BAIIOTY
CTpaH C 30JIOTOCTUTKOBBIM cTaHaapToM. B 1944 r. Bperron-Bynckas koHbepeHus
(CIIIA) 3amoxuia OCHOBBI 30JI0TOAOJIJIAPOBOTO CTaHJIApTa, KOTOPBIM CYIIECTBOBA
TOJIBKO 7 UEeHTpalibHbIX OaHkoB (IIb MeHsanm BamioTy, a BalOTy Ha 30J10TO).
Kaznaueiicteo CIIIA MeHssio fosuiapsl Ha 30J10TO, HO ToJibko miia I[b crpaw,
noanucaBmux kKoHdepenuuto. B 1976 r. Smalickas koHpepeHus (30710ThIE 3aMachl
ockyaenu). [IpaBurensctBo CIIA oTka3zanoch MEHATH AOJUIapbl HA 30JI0TO, TENEPD
OyMa’kHbIE IEHbI'M HA 30J10TO HE MEHSIOTCS.

B Hacrosimee Bpems BO BCEX CTpaHaxX CIIOXKUIIACh TOCYIapCTBEHHO-
OpraHU30BaHHAS JICHE)KHAs CUCTEMA. DJEMEHTAMU JICHE)KHOU CUCTEMBI SIBIIIFOTCS TE
€€ COCTABJISIONIME YaCTH, HA KOTOPHIX OCHOBBIBACTCS OpraHU3alMs Kpyroobopora
JIEHE)KHBIX PECYPCOB:

1 JlenexxHass enuMHMIIA - JCHEKHBIA 3HAK, YCTAHOBJIEHHBIA B
3aKoHOIaTeTbHOM nopsifke. B PD - ato pyOis.

2 MacmTab 1eH - YCTaHOBJICHHWE COJEpKAHUS IEHBbI JICHS)KHON €IMHUIIBI
yepe3 BECOBOE COJIEPKAaHUE 30JI0Ta (cerlyac ero HeT).
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3 Buabsl pgener. bBaHKHOTBI M MOHETHI  SABISIIOTCS  0€3yCIIOBHBIMU
obs3aTenscTBaMu LIb u obecneunBatotcst Bcemu ero aktuBamMu. OHHM 00s13aTEIbHBI K
MIPUEMY IIPU BCEX BUIAX IIATEIKEH.

4 DMUCCHMOHHAs cHCTeMa. ODMHCCHSl HAJMYHBIX JIGHEr, OpraHu3aius HX
oOpaiieHusi U U3BIATHS W3 oOpamieHuss Ha Tepputopun P® ocyliecTBIsIOTCS
HUCKIIoUMTENbHO 1b.

Cospemennan Oenercnan cucmema umeem Ccaedyrujue XapaKmepHole
yepmol:

- IPABUTEIILCTBO HE YCTAHABJIMBAET 30JI0TOE COJICPKAHNE HAIMOHAJIBHBIX JIEHEKHBIX

CAVHULL;

- 3aBEpILIEH MEePeXo] K HE Pa3MEHHBIM Ha 30JI0TO KPEIUTHBIM JE€HbIraM, MPOU3OIILIO0

CTUPAHHE MEXTy OYMaXHBIMHU M KPEIUTHBIMU JICHbIAMH;

- mpeobIagaHue B ICHS)KHOM O0paIlieHuN Oe3HAIMYHOTO0 000POTa;

- YCUJICHHE TOCYAapCTBEHHOTO PEryJIMPOBAHUS JEHEKHOTO 0OpaIlieHUsI.
be3sHanuuHblil MIIATEXHBII 00OPOT B CTpaHE OPraHU3yeTCcsl Ha OCHOBE

OTPEICICHHBIX MIPUHIIUIIOB. [TpuHIMTIBI OpraHu3aluu pacueroB —

OCHOBOTIOJIArAIOIINE HaYaia UX MPOBEICHMUS.

CoOnrofieHre  MPUHIIMIIOB B COBOKYIMHOCTHM  TO3BOJIsIET  00€CHEUYUTh
COOTBETCTBHE  PACUYETOB MPEIBABISIEMbIM TpPeOOBAHUSIM: CBOECBPEMEHHOCTH,
HAJICKHOCTH, I (HEKTUBHOCTH.

[IepBb1i IPUHIUIT — ITPABOBOM PEKUM OCYILIECTBIICHUS PACUETOB U ILIATEXKEH.

Bropoii mnpuHLMII — OCYLIECTBIEHUE pAaCUETOB IPEUMYILIECTBEHHO I10
OaHKOBCKHUM CUE€TaM.

Tpetunn  npuHUMI —  TOANEP)KAHWE  JIMKBUJHOCTH  Ha  ypOBHE,
oOecnieuynBaromieM decriepedoHOE OCYIIECTBICHUE TIATEXKEH.

YerBepThld NPUHLMI — HaJIM4YME akuenTa (corjiacus) IUlaTeNbIIMKa Ha
IIATEX.

I1ATBIN MPUHIMIT — CPOYHOCTB IIJIATEXKA.

[IlecToi mNpUHOMN — KOHTPOJb BCEX YYAaCTHHKOB 3a IPaBUIBHOCTHIO
COBEpIICHHS PACUYETOB, COOJIIOJICHUEM YCTAHOBJICHHBIX MOJOXKEHHH O MOpsAKEe HX
IIPOBEJCHHUS.

CenpMoll  OpUHIMI — WX  HMMYLIECTBEHHOM  OTBETCTBEHHOCTH 32

HECOOII0IEHHE JJOTOBOPHBIX YCIOBUH.

HcTtouHukaMy MpoBeAeHUs] O€3HAINYHBIX IUIATEKEHW MOTYT  SIBISITHCS
IPUBJICYCHHBIE, COOCTBEHHBIE U 3a€MHBIE CPEJICTBA.

JUIsl XpaHEeHHsl ACHEXKHBIX CPEACTB U OCYILECTBIICHHS PAaCUETHBIX ONEpaLAn
KaXJIOMY XO30praHy B KOMMEpPYECKOM OaHKe B 3aBHUCHMOCTH OT cTaTryca
OpEeIIpUsITHS, XapakTepa JACSITEIbHOCTM W HCTOYHUKA  (PUHAHCHUPOBAHUSA
OTKPBIBAKOTCS PACUETHBIE, TEKYIHUE, CCYIHbIE, IETIO3UTHBIC U APYTHE CUETA.

JUis OTKPBITUSL PACUETHOTO CYEeTa MPEANPUATHE JOHKHO MPEIOCTaBUTh OaHKY
OIIPENIEIICHHBIN IEPEUYECHb JOKYMEHTOB.

C npennpusTUsMH, OTKPBHIBIIMMU pa3Hble cueTa, OaHK 3aKI04YaeT JOrOBOP O
pacueTHO-KacCOBOM OOCITY>KMBAaHWHU, B KOTOPOM OTPa)XEHbI MpaBa U OOS3aHHOCTH
CTOPOH, CTOMMOCTb, OKAa3bIBAEMBIX YCIYI W MaTepuajbHas OTBETCTBEHHOCTbH 3a
HapylIEeHUs yCIOBUHM JOTOBOPA.
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B mpouecce ocyiiecTBieHHs] XO3pacUETHBIX OMepaluii MHOTJa BO3HUKAET
CUTyallMs, KOTJa OCTaTKU JCHEXHBIX CPEJCTB HA PACUETHOM CYETE MNPEANPUSTHS
HEJOCTATOYHO [IJIi  yJIOBJIETBOPEHHUS HUMEIOIIUXCA TMPETEH3UHd CO  CTOPOHBI
MOCTABIIMKOB, MOJPSAYUKOB, Orojkera. Bo3Hukaer mnpoOiema, Kakue IJIaTeXH
IPOU3BOJNTH B TEPBYIO, BTOPYHO U T.A. ouepenb. g oOecrieueHus €AUHOTrO
oAX0/1a, N30eKaHUs TUCKPUMHUHAIIMKM T€X WM UHBIX TPEANPUITUN U OpraHU3aIui,
YCTaHABJIMBAETCS TaK HAa3bIBA€Masi OUE€PEIHOCTD IJIATEKEN.

Cy1iecTBYIOT CIIEIYIOIIME BUIbI OYEPETHOCTH TUIATEKEN:

1) ueneBast 0O4UePETHOCTb.

2) KaneHJapHas 04epEeIHOCTb.

3) KaJieHAapHO-1IeIeBas 04EPEAHOCTb.

4) npedepeHnpanbHas OYEPETHOCTh (OYEPENHOCTH IO YCMOTPEHUIO
TIJIATEIIbITUKA).

[Ipu HEmOCTATOYHOCTH ACHEKHBIX CPEACTB Ha CUETE JJIS YJOBJIETBOPEHUS
BCEX MPEABIBICHHBIX K HEMY TPEOOBaHUN B HACTOSAIIEE BPEMs CIIUCAHUE JICHEKHBIX
CPEJICTB OCYILIECTBIIIETCS B CIEAYIOUIEH OUEPETHOCTH:

- B MEPBYIO OYEPE/Ib OCYIIECTBIIAECTCS CIMCAHUE MO MCIOIHUTEIbHBIM JOKYMEHTAaM,
IIpe1yCMaTPUBAIOIINM MTEPEUYHCIICHUE WM BbIAUy JEHEXKHBIX CPEACTB CO cUeTa IS
YVAOBJIETBOPEHUsI TPeOOBaHUN O BO3MELICHUM BpeJa, MPUUYUHEHHOTO KU3HU U
3JI0POBBIO, a TAKXKE TPeOOBAHUIN O B3bICKAHUM aTUMEHTOB (Tpymnmna 1);

- BO BTOPYIO OuY€pellb MPOU3BOJUTCS CIIMCAHUE MO HCHOJHUTEIbHBIM JTOKYMEHTaM,
MpeayCcMaTPUBAIOIIUM MEPEUYNCICHUE WM BbIIAYy JIEHEKHBIX CPEJCTB ISl PACYETOB
M0 BBIIJIATE BBIXOJHBIX MOCOOMN M OIUIaTe TpyJa C JHIAMHU, paOOTaloOUUMHU IO
TPYZIOBOMY IOTOBOPY, TOM YHCJIE MO KOHTPAKTY, MO BBIILIATE BO3HATPAKICHHUM IO
aBTOPCKOMY JIOTOBOpY (Tpymma 2);

- B TPEThIO OYepeb MPOU3BOAMUTCS CIHCAHUE MO IUIATEKHBIM JOKYMEHTaM,
[Ipe1yCMaTPUBAIOIINM NIEPEUNCIEHUE UITM BbIAUy JIEHEKHBIX CPEJCTB JIsl pacyETOB
10 OriaTe TpyAa ¢ JUIaMH, pabOTAIOIIMMU 110 TPYJOBOMY JOTOBOPY (KOHTPAKTY), a
Takke 1mo oTuucieHusM B llencmonssii (oun Poccuiickoit Denepanmm, DoHA
couuaigbHOro ctpaxoBanus Poccuiickoii ®eneparmu U (QOHIBI 0053aTEIHLHOTO
MEIUIMHCKOro cTpaxoBanus PO (rpymma 3);

- B YETBEPTYK  OdYepelb  COHCAaHWE MO  IUIATEKHBIX  JOKYMEHTaM,
[peIyCMaTPUBAOIINM TIJIATEXXHU B OIO/KET U BHEOIOKETHBIE (DOHIbI, OTUYUCIICHUS B
KOTOpbIE Ha MPEyCMOTPEHBI B TPEThel ouepenu (rpymnmna 4);

- B MATYIO0 O4Yepedb MPOU3BOJUTCA CIHUCAHUE IO HUCHOJHUTEIBHBIM JOKYMEHTaM,
peayCMaTpPUBAIOIIUM YAOBIETBOPEHUE APYTUX ACHEXKHBIX TpeOoBaHuM (Tpynmna 5);
- B IIECTYIO OYepe/lb MPOU3BOAUTCS CIIUCAHUE IO IPYTUM ILJIATEKHBIM IOKYMEHTaM B
MOpsAKE KaJeHAapHOU ouepeaHOCTH (Tpynma 6).

B cooTrBercTBHM C JACHCTBYIOIIMM 3aKOHOJATEIHCTBOM B COBPEMEHHBIX
YCIOBUSIX JIOIMYCKAaeTCs HCIOIb30BaHUE CIEAYIOMUX (GopM OE3HATMUYHBIX PACUETOB:
IJIATSKHBIMUA ~ TIOPYYCHUSIMU; aKKpEAUTHBAMHU; 4YeKaMH;, WHKaccoBas (opma.
ILnarexnoe mopydenme (IIII) — nuceMeHHOE pacnopsDKEHHE BiaAeibla CyeTa
0aHKy O TIEPEUUCIICHWH OIPEJCICHHON CyMMBI C €ro cdera Ha CYeT APyroro
NPEANPUATUS — TIOJTydaTelsi CPEACTB B TOM ke uiu ipyrom Oanke. C momorpto 111
COBEpIIAIOTCSI PacyeThl B XO3SICTBE, KaK MO TOBAPHBIM, TaK W MO HETOBAPHBIM
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onepauusaM. [Ipu 3TOM BCe HETOBAapHBIE IJIATEXKU COBEPIIAIOTCS HCKIOYUTEIBHO
[II1. Pacuetsr IIII umeroT psj JOCTOMHCTB IO CPaBHEHHUIO C APYrUMH (popmamu
pacyeToB: OTHOCUTEJIBHO TMPOCTOM U OBICTPBIA JOKYMEHTOOOOPOT, YCKOpPEHHUE
JNBH)KCHUSL JIEHE)KHBIX CPEJICTB, BO3MOXXHOCTh IUIATEIbIIMKA MPEIBAPUTEIIHHO
IIPOBEPUTh  KAYECTBO  OIUIAYMBAEMBIX TOBAapOB WJM  YCIYI, BO3MOXHOCThb
UCIIOJIb30BaTh  JTaHHY0  (QOpMy  pacueToB MpHU  HETOBAPHBIX  IUIATEXKaX.
AKKpeIMTHB TIPEJCTaBIsieT coOOW mMmopydyeHue OaHKa TMOKymarens OaHKy
NOCTABIIMKA OIUJIATUTh pacyeTHbIE ITOKyYMEHThbI. [Ipu monydeHuwn 3asBiIEHUS Ha
aKKpeIUTHB OaHK IUIaTeJbIIMKa OpOHHPYET 3TH CpEACTBA Ha OTIEIBHOM CUETE.
Takum 00pa3om, EMOHUPOBAHUE JICHET TapaHTHPYET MOCTABIIMKY CBOEBPEMEHHYIO
omiaTy. 3a4yHClI€HUE CPEICTB Ha CYET MOCTaBLIMKA MPOU3BOAUTCA OAHKOM IOCIE
TOr0, Kak OyIyT MpPEeIOoCTaBICHbI JTOKYMEHTbI, MOATBEPKIAIOIIUX OTTPY3KY WIH
BBIMIOJIHEHHE padoT, YCIyr. AKKPEAUTUB MOXET OBbITh JEHEKHBIM M TOBapHbIM. B
Cly4yae JIEHE)KHOTO aKKpPEOUTHBA BhIIIATA JAEHEr €ro JIEpPHKATEII0 OCYLIECTBISAETCS
IIPOTUB TIPEIBABICHUS UM JOKYMEHTA, YJIOCTOBEPSAIOUIETO JIMYHOCTH. [lopyunrens
MOXXET TaKKe B KayecTBE IOJydaTess JIeHEer YyKazaTb caMoro cels, 4YTOOBI
3ape3epBUPOBATH KPYIHBIE CYMMBI JI€HET JUIsl IOE30K B Ipyrue roponaa. ToBapHbIN
AKKPEAUTUB TIPUMEHSETCA B pacueTrax MEXJy ITOCTAaBIIMKOM M IOKYIIATEJIEM.
[ToxynaTenb OTKpBIBAET AKKPEAUTHUB B OaHKE IOCTaBIIMKA W JAET NOPYYECHHE
OIUIAYMBATh CYETA IPOTHUB IE€PEAAYN NOCTABIIMKOM OIOBOPEHHBIX JOKYMEHTOB. Tem
CaMbIM IOCTaBIIMK I10JYy4aeT TAPAaHTHUIO TOTrO, YTO CyMMa IO CYETY HOCTYIHT K
HEMY, a MOKyHaTellb — YTO TOBap JAEWCTBUTENBHO ObUI €My OTrpykeH. MHkacco —
OaHKOBCKasi omnepauus, MOCPEICTBOM KOTOpOl OaHK MO MOPYYEHHUIO KIMEHTa
NOJIy4aeT NPUYMTAIOIIHAECS €My JACHEKHBIE CPEIACTBA OT IPYTMX NPEANPUATHNA Ha

OCHOBE pacUYeTHBIX, TOBapHBIX u JEHEKHBIX JIOKYMEHTOB.
Yek — mMUCHhMEHHOE PACMOPSIKCHHE TIIATENbIMKa CBOEMY OaHKYy OIUIATUTH C €ro
cyeTa JIepKaTellio YeKa ONpeeICHHYIO IEHEKHYIO CYMMY. Bexkcean

— 3TO JOJTrOBO€ 0053aTeNIbCTBO BEKCENeAaTeNss WIM MHOTO YKa3aHHOTO B BEKCENe
JUIA YIJIATUTh OOO3HAYEHHYIO JE€HEXHYI0 CYMMY B OIPEACIICHHbIH CPOK B
KOHKpETHOM MecTe. [IpenmyIiecTBoM BeKCeIbHOM (hOpMBI pacyeToB TMepes] YeKOBOM
ABJISIETCSA BO3MOXHOCTh COBEPILIEHUSI HHAOCCAMEHTA.

Mex06aHKOBCKHE pacyeThl — CUCTEMA OE3HATMYHBIX PACYETOB MEXITY OaHKaMU,
OCHOBaHHAasl Ha NPSIMBIX NEPEBOJIAX ACHEKHBIX CPEICTB M PETYISPHBIX 3a4eTax HX
B3aMMHBIX TpeOOBaHUU M 0053aTeNbCTB. Ha OCHOBE pacueToB MEXIy pazIudHBIMH
O0aHKaMd MOXHO OKOHYATEJIhHO 3aBEPIIUTh pacyeThl B paMKaxX HaIlMOHAIHHOU
SKOHOMUKHU. JIs1 mpoBemeHUs pacdeToB KOMMEpUYECKHE OaHKW YCTaHABIUBAIOT
MeXIy coO0l Ha IOTOBOPHOW OCHOBE KOPPECHOHIEHTCKUE oTHOIIeHus. [IpeameTom
ATUX OTHOIICHHWH SBISIOTCS JBa BUAA OIMEpalUii: 0 OOCTY)KWBAHHUIO KJIMEHTOB H
cOOCTBEHHO MEXOaHKOBCKUE omepanuu. K mepBbIM OTHOCSTCS OIEpanuud I0
KOMMEPUYECKUM CJIJIKaM KJIMEHTOB U OKa3aHUIO UM TPACTOBBIX yciyr. COOCTBEHHBIE
ornepannu 0AHKOB BKJIIOYAIOT MPEJOCTABICHUE U MOJyYEHHE KPEIUTOB, AEMO3UTOB,
MOKYTIKY (TIPOJIaXKy) BAJIFOTHI, IIEHHBIX Oymar u ap. KoppecnoHIeHTCKUe OTHOIICHUS
0OBIYHO COMPOBOXKIAIOTCS OTKPHITUEM CUETOB Ha B3aMMHOM OCHOBE (Ipyr y Apyra).
MMeroT MecTo TakKe OTHOIICHHMS MEXIy KOPpECIOHJIeHTamMu Oe3 cuera, Korja
B3aHMHBIC PACYETHl OCYUIECTBIISIIOTCA IO CYE€TaM, OTKPBITBIM HMH B TPETHEM
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KPEAUTHOM YUPEXKJICHUHU. YaCTHBINA CIIydall TaKOM CTPYKTYpPbl JOTOBOPHBIX CBSI3EU —
pacueTbl MO KOPPECHOHAECHTCKHM CUETaM, OTKPBITBIM B NoOApa3AcicHusx banka
Poccun. OnHako OHM MOTYT MPOBOJAUTHCS U MO CYETaM, OTKPBITBIM B KaKOM-JIHOO
KOMMEpPYECKOM OaHKe, OOBIYHO SIBIISIOIIUMCS KPYMHBIM LIEHTPOM MEXKOAHKOBCKUX
pacyeToB, TaK Ha3bIBAEMOM pacueTHOM OaHke .BO3MOXHO Takke YCTaHOBJIEHUE
KOPPECTIOHJEHTCKUX OTHOILIEHUA Yepe3 KIMPUHTOBbIE LEHTPhl, B KOTOPBIX
OTKPBIBAIOTCSL KJIMPHUHTOBBIE CUETa KAK PA3HOBUIHOCTH KOpCUE€Ta JJisi MPOBEIICHUS
kiupunra. [lpu sTom paBHOBenukue (UHAHCOBBIE TpeOOBaHUS M 005S3aTENHCTBA
MOTallarTcs, a CcajlbJ0 CHHUCBHIBAETCA WJIM 3aUUCISIeTCSl Ha  OCHOBHOM
KOppECIOHACHTCKUI cueT. KoppecrmoHaeHTCKuii cueT — 3TO CYeT OJHOro OaHKa,
OTKPBITBI B Jpyrom OaHke. Ha HeM oTpaxaioTcs IUIaTeXU, MPOBEICHHBIC
HOCIEAHUM IO MOPYYEHHUIO U 3a CUET NEepBOro OaHKa Ha OCHOBE 3aKIJIIOUEHHOTO
MEXJly HUMH KOPPECHOHJIEHTCKOTO JoroBopa. B Hameil ctpane Ooiblias 4acTb
MEXOaHKOBCKMX pPAacueTOB OCYHLIECTBISETCS uepe3 pacuerHyro cuctemy b PO®.
[IpoBenenne pacueToB Mexay OaHKaMU OCYILECTBISIOT CHELUUAIBLHO CO37aBacMble
JUIs1 9TUX 1enent noapasaenenus banka Poccuu — pacuetno-kaccoBsie nieHTpsI (PKLI).
B PKI no mecty HaxoxAeHHUs MpPaBICEHUA KOMMEpPYECKHX OaHKOB OTKPBIBAIOTCS
KOPPECTIOHJEHTCKHUE CUeTa OAHKOB.

KumpuHr- ogus u3 cnoco0oB Oe3Hanu4HbIX pacueToB. OH OCHOBAH Ha 3a4eTe
B3aMMHBIX TPEOOBaHUHN U 0053aTENBCTB IOPUANUECCKUX U (DU3UUECKUX JIUIL 32 TOBAPHI
U yclyru, 1eHHble Oymaru. [lpum KiIMpuHTE paBHOBEIMKHE CYMMbI B3aWMHBIX
TpeOOBAHMI KPEAUTOPOB M 00S3aTENBCTB JTOHKHUKOB JAPYT K JAPYry IMOraiarTcs, a
IJIATEXKU OCYUIECTBIIOTCA JIUIIb HA pa3HULy. KIUPUHT MOXKET NPOBOJUTHCS MEXIY
JBYMSI XO3SIMCTBYIOIIMMHU CYOBEKTaMHU, TPYIIOBBIE U MEXKOTpAacieBbie 0€3 ydacTus
KOMMEpYECKHUX O0aHKOB MJIM C MOMOIIbI0 0aHkoB. [Ipu mpoBeneHun pazoBoro 3adyera
yepe3 OaHKM KaXJAOMYy YYaCTHHKY OOCTY>KHUBAIOIIUM €ro OaHKOM OTKPBIBAETCS
BPEMEHHBIN (B MEpUOJ 3a4eTa) NapajuieIbHO C PACUETHBIM CYETOM OTAENIbHBINA CUET
no 3ayety. [Io HeMy CHUCBIBAIOTCS M 3aYUCISIIOTCA CYMMBI. 3aT€M cueTa IO 3a4eTy
3aKPBIBAKOTCS U BBIBOJMUTCS CAJIBJIO MO KAKIOMY YYaCTHUKY. BO3MOXHO puMeHEeHHUsI
KJIUPUHTA U TIPH OCYIIECTBICHUH MEXOaHKOBCKHX pacueToB. Benp kaxaplii OaHK
OJIHOBPEMEHHO MJIM MONEPEMEHHO BBICTYIAET KaK MMOJy4YaTedb U IUIATENbIIHUK JTCHET.
KimpuHroBsle pacyeTsl MOXKHO OPraHM30BaTh MEXIy JAByMs OaHKaMu, Korja
J0JITOBOE TpeOOBaHUE MEPBOTO SIBISIETCS JIOJITOBBIM 0053aTE€ILCTBOM BTOPOTO H
HaoOopot. Ilpm »sTOM moramarTcs B3auMmHble Joird. Ho  Haubombiei
PE3YyAbTATUBHOCTH KIMPUHT JOCTUTAET MPH OOJIBIIOM KOJUYECTBE YYACTHHUKOB.
KiupuHr MoxeT ObITh OpraHM30BaH Kak yepe3 KpYIHEeWIlne KoMMepUuecKkre OaHKH,
TaK U 4Yepe3 KIUMPUHTOBBbIE TanaThl (1eHTphl). [Ipu 3TOM HEOOXOAUMO, YTOOBI
KJIIMPUHTOBBIN LIEHTP YYUTHIBAJI BCE JOJTOBbIE TPEOOBAHMS KaXKJIOTO YYacTHUKA IO
OTHOILIEHUIO K JIPYTUM Yy4YaCTHHUKaM KJIMPHUHTa U 00s3aTeNbCTBA Mepe]] HUMHU C
MOCJEAYIONIMM TOTalIEHHEM OTPHULIATENIbHBIX M TOJOKHUTEIbHBIX BEIWYUH. baHku
OTKPBIBAIOT B KIIMPUHIOBBIX NAlaTax CBOM CYETA, HA KOTOPBIE IEPEBOIAT 4YacCTh
CBOMX CpeICTB. B CcBOIO ouepenb KIMPUHIOBBIE MalaTbl OTKPBIBAIOT CBOM
KOppecnoHeHTCKue cueTta B LlenTpanbHOM OaHKe.
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1.4 JInKBUAHOCTH

[Inatexxnass ¢GyHKUMS JEHEr TMOPOXKIAeT TJaBHYIO MpoOJeMy JeHer -
npo0iemMy JUKBUIHOCTH. JIMKBHAHOCTH — 3TO CHOCOOHOCTH JIIOOOr0 PeajibHOro
AKTHBA BBICTYNIUTH B POJIM CPeCTBA IJIaTekKA.

Bce, 4To BBICTYIIaeT B Ka4e€CTBE JICHET, U €CTh ICHBI'U. [11aTeKHBIM CPECTBOM
MOKET BBICTYNHTH JIIO00 aKTHB, HA KOTOPHIA HAa PBIHKE MMeeTcs crnpoc. CTeneHb
JMKBUIHOCTH O3HAYAET CPABHUTEIHHYIO BETUYMHY 3aTpaT OOMEHa JaHHOTO aKTHUBA U
aHAJIOTUYHBIX 3aTpaT Ha OOMEH JApPYyroro axkThBa (TPAHCAKIIMOHHBIC H3EPIKKH).
AKTHBBI pacmojararoTcsi IO CTENeHW JUKBUAHOCTA (B OanmaHce BO3pacTaer).
AOGCOJIIOTHO JIMKBUHBIM aKTUBOM SIBJISIIOTCS HAJIMYHBIE JICHBTH, 3aTpaThl HA OOMEH
paBHbI HYJH0. JIMKBUIHOCTD XapakTEpHU3yeT 3 CBONCTBA JTIOOOTO aKTHBA:

- peaJIbHY0 BO3MOKHOCTh HCMOJIb30BATh €r0 B KAUECTBE CPEACTBA IJIATEXKA;

- CKOPOCTh MpPEBpaIleHUs aKTUBA B CPEICTBO OILIATHI;

- CIMIOCOOHOCTh aKTHBA COXPAHATh BO BPEMEHHU M MPOCTPAHCTBE CBOIO HOMUHAJIBHYIO
CTOMMOCTH (AaHTUUH(IISIITUOHHAS YCTOWYUBOCTb ).

OOGpamieHue JleHEr HE NPOUCXOJUT CTUXUMHO - OHO MOJYUHSAETCS
OMpeNIeNICHHbIM 3akoHaM. VX 3HaHWEe MO3BOJSET ONMEPaTUBHO pearupoBaTh Ha WIIU
WHbIE W3MEHEHMUsI, PUHUMATh COOTBETCTBYIOIIUE PEIICHUS U BO3ACHCTBOBATH Ha
HPKOHOMHUYECKOE pa3BUTHE. OTU TpaBWiIa OOpaIleHUsT Ha3bIBAIOTCS 3aKOHAMH
JeHeKHOro oOpamienus. OCHOBHOM 3aKOH JIEHEKHOTO oOpaienus, Gopmyna
KoToporo Oblia npeactaBieHa K. MapkcoM, CBA3BIBAET 1IEHBI, CKOPOCTh OOpaIlleHHUs
Y KOJIMYECTBO JCHET:

KonuuectBo nener = Cymma 11eH / Yncno 060pOTOB I€HEKHBIX €TUHUIL.

VkazanHasg QopMyna B OoJbllied CTENEHU CHpaBeluBa JUIsl  30J0TOTO
oOpamenus. [Ipu oOpamieHuH 30JI0Ta B KadyeCTBE JIEHET H3-3a OTPAHUYCHHOCTU
30JI0THIX 3alacoOB COOTHOILICHHE MEXIY KOJWYECTBOM 30JI0Ta (MOHET) M TOBapamu
YCTaHABJIMBAETCSI CTUXUHWHO, HO OTHOCUTENILHO TOYHO: U30BITOK JEHET U3bIMAETCS U3
oOpailleHusl U mepexoauT B cdepy HakoIieHUs! (COKPOBHIN), a MPU HETOCTATKE
MOHET MX H3bSATAsl 4YaCTh BO3BpallaeTCi HMX COKpoBUI] B oOpameHue. Korga
MOSBJISIIOTCSI KPEIUTHBIE JICHBIH, TPOUCXOIUT HeoOecreueHHass dMHUCCHA. B aTom
ciiydae HEW30€KHO TOsBICHUE WHQIAIMHA, T.e. OOCCIICHEHHWS JEHEr M3-3a HX
BO3pocHIero koymyectBa. HeoOxonuMo oTcinexuBaTh Ty 4YacThb JIEHEKHBIX
0053aTeNbCTB, KOTOpPbIE MOTYT OBITh B3aMMHO IOTAIlIEHbI 0€3 JOMOJHUTEIHHOU
AMHUCCHUH. B KOJIMUECTBEHHON TEOPHUH JICHET UCMOJIb3yeTCsl ypaBHeHne Duiiepa:

MV =PY.
rae: M — oOpaliaeMast ICHE)KHasE Macca, (1)

V — ckopocTh 0OpanieHust AeHeKHON eUHUIIBI;

P — cpenHuii ypoBeHb I1€H;

Y — KOJIMYECTBO TOBAPOB U YCIIYT.

DTOT 3aKOH HA3bIBAIOT 3aKOHOM OYMa)KHO-ICHEKHOTO oOpameHus. [Tockombky
KOJIMYECTBO JICHET TENEpPh MOXKET BO3pacTaTh HEOIPAHUYEHHO, POJIb TOCyAapCTBa B
JICHE)KHOM PETYJIMPOBAHUU KoJioccanbHa. OTHUM U3 BUJIOB PETYJIUPOBAHUS SABIISIETCS
Mo/IJIep KaHue CTPYKTYPhl U 00beMa JICHE)KHONW MacChl - COBOKYITHOW MOKYTATEIbHOM
CIIOCOOHOCTH  JICHEXKHBIX  cpeAcTB. JlIs  HW3MepeHHMs  JICHS)KHOM  MaccChl
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IIPETYCMOTPEHBI JICHE)KHBIC arperarbl, OTIMYAIONINECS MEXKIY COOOM IO CTETICHH
JUKBUIHOCTH (Tabmuma 1.1).

Arper
aT
MO

Ml

M2

M3

M4

HAJTMYHBIC
CpeICTBa,
HaXOAIINeCS B

oOpareHnu (MOHETHI

1 OAHKHOTBHI)

MO + ocrarku

Ha cueTax, YeKH U
BKJIAJIBI «J10
BOCTPEOOBaHMSI

MI +
CPOYHBIE U
cOeperaTeybHbIC
neno3utsl B Kb

M2 +
coeperaTeybHbIC
BKJIAJIbI,  TAKXKE
IIEHHbIC OymMaru

M3 +
JICTIO3UTHBIE
cepTuduKaTo
KPYTHBIX 0aHKOB

Taomuna 1
KomMmenTapuu

B pa3Buthix cTpanax npeoOianaroniee
3HaUYCHHE UMEET OE3HATUIHOE 0OpaIieHne
(OHO TECHO CBSI3aHO C KPEAUTOM, a KPSTUT JaeT
CYIIECTBEHHYIO YKOHOMUIO U3IECPIKEK
oOparmenus ). Posb 3TOro arperara HeBeMKa.

CpencTBa Ha cueTax B OaHKax
WCITIOJIb3YIOTCS JJIS1 COBEPIICHUS TEKYIIIMX
iatexxei. [loaTomy 00beM JaHHOTO arperara
B 3HAYUTENIbHOMN CTENEHU XapaKTepu3yeT
JIMKBUHOCTD JICHEKHOM Macchl. BmecTte ¢ Tem,
4yeM O0JbITe 00OPOTHBIE CPECTBA
pPEANPUATHS "'3aMOPOKEHBI" HA CYETE, TEM
MEHBIIIE CPEJICTB MOKET OBITH MHBECTUPOBAHO
B OCHOBHOU KanuTail. JlaHHBIN arperar B
OOJIbIIICH CTETIEHU BBITIOIHAET (PYHKIIUIO
cpencTBa oOpalieHus.

"Jlemo3uTHBIC AeHBIU" 00IaAaI0T
MEHBIIICH JIMKBUIHOCTHIO, HO MOTYT OBITh B
TEUEHUE KaKoro-Jnbo BpeMEeHH oOpalleHbl B
JICHEKHBIE CPEACTBA (K IPUMEPY, B arperat
M1). Arperat M2 B Gosblieil cTeneHu
BBITIOJTHSET (DYHKITHIO CPEICTBA HAKOTUICHHSI,
XOTSI YACTUYIHO CITY’KUT U CPEICTBOM
oOpareHus.

DTOT arperart BBITIONHSET (PYHKIIHIO
cpezcTBa HaKorUieHus. BmecTe ¢ Tem, eciu moa
IICHHBIMU OyMaramu, COCTaBIISIOIINMH JAHHBIN
arperar, IOHUMAaTh U BEKCEJNs, TO B TAKOM
Clly4ae 3TOT arperaT MOKEeT BHIIIOJTHSATh
(GYHKIUIO CpeacTBa OOpaIleHusI.
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2 OuHaHchl U GUHAHCOBAS CHCTEMA
2.1 Uctopusi puHaHCOB U PUHAHCOBBIX OTHOIIEHUH

Tepmun «punancs» Bo3Huk B XIII — XV BB. B Toprossix ropogax Uramuu u
cHayasia oO0Oo3Hauan Jo00M JeHeXHbIM mnatex. Jlanee TepMuUH —MOTYy4MI
MEXIyHapOJAHOE PACIIPOCTPAHEHUE U CTall YHOTPEOIATHCS KaK MOHSATHE, CBI3aHHOE C
CHUCTEMOHN JIEHEXHBIX OTHOIICHUH M/y HACEJIEeHHEM U TOCYAapCTBOM IO MOBOIY
o0pa3oBaHMsl TOCYJAapCTBEHHBIX (POHIOB JEHEXHBIX cpeAcTB. [laHHBIH TepMHH
OTpakaJl, BO-TIEPBBIX, JICHEKHbIE OTHOIICHUS M/y ABYMS CyObEKTaMH, T.€. JE€HBIU
BBICTYNIAJIM MaTepUalbHOM OCHOBOM CYHIECTBOBaHHMS W  (PYHKIIMOHUPOBAHUSA
¢buHaHCcOB. Bo-BTOpBIX, CYOBEKTHI 00Jafaii pa3HBIMH IpPaBaMU B MPOIECCE ATUX
OTHOIICHUN: OJMH U3 HUX (rocynapcTBo) o0iagan OCOOBIMHM IMOJHOMOYHUSIMHU. B-
TPEThUX, B IPOLIECCE ATUX OTHOLIEHUH (popMupoBaiica 00IIerocy1apcTBEHHbIN (HOHA
JEHEXKHBIX CPEICTB — OIOJIKET, T.€. ’TU OTHOLIEHUSI HOCWIIM (POHIOBBIN Xapaktep. B-
YETBEPTHIX, PEryJsPHOE IMOCTYIUIEHHE CPEACTB B OIOMKET HE MOTIJO0 ObITh
obecrieueHo Oe3 MpuaHus HajgoraM, coopam M JIPyruM IJIaTeKaM rocyJapcTBEHHO-
NPUHYJIUTEIBHOTO  XapakTepa, YTO JOCTUTraloCh IMOCPEICTBOM  IPaBOBOM
HOPMOTBOPYECKOM JEATEIBHOCTH TOCYAapCTBa, CO3JaHUS COOTBETCTBYIOILETO
(bucKaIbHOTO armapara.

@uHAHCBI — 3TO COBOKYIIHOCTH JCHEKHBIX OTHOILIECHHWH, OPraHW30BAHHBIX
rOoCyJlapCTBOM, B IIPOLECCE KOTOPBIX OCYILIECTBISIETCd (OopMHpOBaHHE U
UCIIOJIb30BaHUE  OOLIErOCYJapCTBEHHBIX  (DOHIOB  JIEHEXKHBIX  CPEIACTB  JIs
peanu3anuy 3JKOHOMUYECKUX, COUANBHBIX U MoJUTHYecKuX 3aaa4. [loa ¢punancamu
NOHUMAIOT  JKOHOMHYECKYK)  KAaTErOpHIO,  KOTOpas  OTPaXkaeT  ypOBEHb
HSKOHOMUYECKUX OTHOLIEHUI MEXIy TMpOJaBLIOM U TOKyNaTeJeM I10 IOBOIY
JEHEXHBIX CPEICTB U MHBECTUIIMOHHBIX [ICHHOCTEH.

IIpeanochblIKu BO3BHUKHOBEHUSI UHAHCOB:

1 B LenrtpansHoii EBpone B pe3ysbTrare NMEpPBbIX OypiKya3HbIX PEBOJIIOLUI
BJIACTh MOHAPXOB ObLJIa 3HAYUTEJILHO YPE3aHa, POU30IIO OTTOPKEHUE MOHAPXA OT
Ka3Hbl. BO3HUK 00IIerocyaapcTBeHHbIM (POHJ JEHEKHBIX CPEICTB — OIOIKET,
KOTOPBIM TJIaBa rOCYJapCTBa HE MOT €MHOIUYHO MOJIb30BATHCA.

2 ®dopmupoBaHHE U HCIOJb30BaHUE OOJKETA CTAJO0 HOCUTh CHUCTEMHBIN
XapakTep, T.e. BO3HUKIM CHUCTEMBI T'OCYJApCTBEHHBIX JOXOJOB M PacXoJOB C
OINpEAEIEHHbIM COCTABOM, CTPYKTYpOH M 3aKOHOJATEJIbHBIM 3aKpEIUICHHEM. YiKe
Torja OblIM 0003HaUEHB! 4 HANpPaBICHUS PAacXO/]0B: HAa BOCHHBIE 1I€JIU, YIPaBIEHUE,
HYKOHOMUKY U COLUAIbHBIE HYXK/IbI.

3 Haslorn B neHexxHOM (opme npuoOpenr NpEeUMYIIECTBEHHBIN Xapakrtep,
TOrJa Kak paHee JO0XOJbl ToCyaapcTBa (OPMUPOBAIUCH INIABHBIM 00pa3oM 3a CYET
HaTypaJbHBIX MTOAATEN U TPYIOBBIX IOBUHHOCTEH.
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Pa3Butre puHaHCOB U (PUHAHCOBBIX OTHOIIEHUI HEPA3PHIBHO CBA3AHO C

Heneri Bamrota [ ermizie Kpenmte: Hpar.
bymarn METAILIEL

L 4 ¥

JeHesHELIT PEIHOK Prinok kanmuTana

Pucynok 1 - O6bexThl (PUHAHCOBOTO PHIHKA

pa3BUTHEM U CTAaHOBJICHHEM TocCyaapcTB. Beab ¢uHAHCH TPENCTaBIAIOT COOO0
OTHOIIEHUS MO  HAKOIUICHHUIO W  PACTOPENEICHUI0O H  MOCICIYIONIEMY
NepepaclpesieICHHI0  HAIMOHAJILHOTO OOTaTCTBa, NpHUYEM IMepepacrpe/eicHIe
HEOOXOJMMO HMMEHHO IS OCYIIECTBICHUS (PyHKIui rocymapcrtBa. C IIMPOKHM
Pa3BUTHEM PBIHOYHBIX OTHOIICHWA (UHAHCOBBIC OTHOIICHUS CTAHOBATCS OoJjice
MHOTO00pa3HbIMH. B 9acTHOCTH, yCTpaHSETCS MX €IUHCTBEHHAS CBS3b C Ka3HOH W
NPUXOTSAMHU MOHApXa, KOpPOJS WM Imaxa. Pa3BHBAIOTCS W COBEPIIECHCTBYIOTCS
JICHE)KHBIC OTHOIICHUS, HEKOTOpPhIe HaTypaJdbHbIE IOBUHHOCTH W  OOPOKH
3aMeHAIOTCA Oojiee MporpecCuBHOM (GOPMON HAIOTOOOJIOKEHUSI — JIEHEKHOM.
@®uHAHCHI MPECTABIAIOT COOOW OTHOIICHHS IO CO3JAHHIO W IepepaclpeIeICHUIO
00111eCTBEHHBIX Oylar U OoraTcTB. B 3TOM cMbIcie OHM TECHBIM 00pa3oM CBSI3aHBI C
JIEHEKHBIM oOparieHueM u cdepoit kpenuta. Bmecte ¢ TeMm, ACHBI'M BBITIOJIHSIOT
pasznuyHbie (PYHKIIMU, OCHOBHOW M3 KOTOPBIX MOKHO Ha3BaTh (DYHKIIMIO BCEOOIIETO
HKBHUBAJICHTA, TOBapa, KOTOPHIA CIYXKUT HM3MEPUTENIEM IEHHOCTH H CTOMMOCTH
JIPYTUX TOBApOB, paboT U yciyr. B otnuyne oT HUX, (PMHAHCHI MPEACTABISIOT COOOM
OmHOWleHusl, T.€. SBIAIOTCS WHCTPYMEHTOM HAKOIUICHUS U  PaCIpeeIICHUS
OoraTcTBa, 4TO OCYIIECTBIISAETCS, B TOM YHCJIE, PU TTOMOIIHU JCHEKHBIX CPEIICTB.

DUHAHCHI — 3TO OTHOIIEHUS T10:

- CO3JIAaHUIO W MCTIOJIh30BAHMIO TICHTPATM30BAHHBIX (POHIOB TOCYapCTBA;

- pacopeiesiCHUI0 U TMepepacnpe/ieNieHUI0 pecypcoB (OOIIECTBEHHBIX OJiar)
yTEM HCIIOJIb30BaHUS TOCYAAPCTBEHHOTO OFOKETa, TEPPUTOPHATBHBIX O0OKETOB U
BHEOIOKETHBIX (POHJIOB;

- CO3JIAaHUIO | TIepepacupeieeHII0 (POHIOB MPETPUITHH.

2.2 ®yHkuuu GUHAHCOB

@DUHAHCHI TAK)KE TECHO CBA3aHBI C KPEIUTOM: MOCIEAHUN CO31a€T OCHOBY IS
pacIIMPEHHOI0 BOCIPOM3BOJACTBA M YCKOPEHHOTO HAaKOIUIEHHs OorarcTBa. Yepes
KpPEAUTHbIE OTHOLIEHMS YaCTHMYHO peau3yeTcsl pachpelenuTeabHas (QyHKIus
(UHAHCOB M HaMpaBISETCS JBIKEHUE JCHEKHBIX U TOBAPHBIX MOTOKOB. 370POBOE
¢GyHKIIMOHMpOBaHHE (UHAHCOB BO MHOTOM 3aBHCHUT OT COCTOSIHHSI JI€HEKHOTO
oOpaitieHusi ¥ KpeauTa: 4eMm Oojiee pa3BUTa JEHEKHAsI U KPEIUTHAs] CUCTEMBI, TEM
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ab(dexTuBHEE MPOUCXOJUT HAKOIUIEHHE U IepepacnpeereHrue 00IeCTBEHHOIO
ooraTcTBa.

DOyHKUMM PUHAHCOB:

1 @opmupoeanue oenesricuvix 00x0008 2ocyoapcmea — IPOUCXOIUT B cepe
MaTepHalbHOrO MPOU3BOACTBA, a cdepa oOpalieHUs TOJBKO OMOCPEAYET ITH
OTHOILLEHUS.

2 Pacnpedenumenvnan. B nporecce nMpou3BoACTBAa U TOPTrOBIN BO3HUKAIOT
pasnuuHble 1oxoAbl. OaHaKO s Lesel yA0BIETBOPEHUS MOTPEOHOCTEH 00111ecTBa B
pa3BuTUK TpeOyeTcs TMepepaclpeneinTb YacTh 3THUX M HMHBIX JIOXOAOB. ITO
OCYLIECTBJISIETCS IIyTEM U3bATHS YAaCTH YKa3aHHBIX JI0XOJO0B, CO3/IaHUA 33 CUET ITUX
cpeactB (GoHIOB M pacxogoBaHus (OHIOB Ha OOIISCTBEHHO IIOJIC3HBIC IICIIH:
oOpa3oBaHHe, MEUIIMHY, CTPOUTEIBCTBO, 0O0OPOHY U T.J.

3 Konmponvnaa. KOHTponb 3a MNpPaBUIBHOCTBIO aKKyMYJIHUPOBAHUS U
pacnpenenenus ¢GoHAOB U pecypcoB. I[losToMy (QuHAHCHI MO3BOJSIOT TaKkKe
onpeeanuTs Haubosee ONTUMAJbHbIE IyTH PACXOJOBAHMS AKKYMYJIHPOBAHHBIX
CPENCTB, C TEM, YTOOBI MOTPEOHOCTH OOIIECTBA OBLIN YIOBIETBOPEHBI MAKCUMAJIBHO.

4 Pezynupyrowjaa cBsizZaHa ¢ BMEIIATENbCTBAM T'OCYIApCTBA Yepe3 (PUHAHCHI
(rocylapCTBEHHBIE pPACXOJAbl, HAJOTH, TOCYJAPCTBEHHBIM KpPEOUT) B MpOLECcC
BOCITPOU3BO/ICTBA.

Kontponbhuast (yHKIMsS (UHAHCOB TECHO CBSI3aHA C paclpeiesUTeIbHOM.
Cpenu orpoMHOr0 MHOTO0Opa3usi (UHaHCOBBIX OTHOIICHUI HET HU OJHOTO, KOTOPOE
HEe ObUIO OBl CBS3aHO C KOHTpOJEM 3a (OPMUPOBAHMEM U HCIIOJIb30BAHHEM
neHexXHbIX  ¢oHmoB. C  mOMOLIBI0 (UHAHCOB TOCYJApPCTBO  OCYILIECTBISET
pacnpezenienne oOLUIECTBEHHOTO MPOIyKTa HE TOJIbKO B HATypaJbHO-BEIIECTBEHHOM
dopMe, HO U TO CTOMMOCTH. B CBSI3M C 3TUM CTAHOBHUTCS BO3MOXXHBIM U
HEOOXOJUMBIM KOHTPOJb 32 OO0ECHeueHHEeM CTOMMOCTHBIX U  HaTypaJlbHO-
BEILIECTBEHHBIX MPONOPLHIA B MPOLECCE PACHIMPEHHOI0 MPOU3BOACTBA. DUHAHCHI
OCYLIECTBJISIIOT KOHTPOJIb Ha BCEX CTaAMSIX CO3[aHUsA, pACHpEleiIeHUs WU
UCIOJIb30BaHusl obOmecTBeHHoro npoaykra u HJI. Kontpons pyOnem Begercs 3a
IPOU3BOJICTBEHHBIMU U BHENPOM3BOJCTBEHHBIMU 3aTpaTaMHu, COOTBETCTBUEM 3THX
3aTpaT JgoxoAaM, (GOPMHPOBAHUEM M UCIOJIB30BAHUEM OCHOBHBIX (OHIOB H
000pOTHBIX cpeacTB._ OOBEKTOM KOHTPOJILHOU (YHKIIMU (PUHAHCOB SIBISIOTCS
(uHAHCOBBIE MOKA3aTeNH ACATEIbHOCTH IPEANPUITUNA, OPTraHU3ALIUA.

B 3asucumocmu om cyovekmos, ocyuwecmensaomux QUHaAHcos8bili KOHMPO.b,
pasdaom:

- oOmerocyaapcTBeHHbI  (BHEBEJOMCTBEHHBIM)  ()MHAHCOBBIE  KOHTPOJIb

(OCYILLIECTBIISIFOT OpraHbl TOCYJapCTBEHHOM BJIACTH U YIPABJICHHUS);

- BHYTPHUXO3SIMCTBEHHBI (DPUHAHCOBBIM KOHTPOJIb (MPOBOAUTCS (PUHAHCOBBIMU

CITy)K0amMu TIPEIIPUSATHUS );

- 0011IeCTBEHHBIN (PUHAHCOBBIA KOHTPOJIb;

- HE3aBUCHUMBbIH (PMHAHCOBBIN KOHTPOJIb (OCYIIECTBIISIIOT ayIUTOPHI).
lNocynapcTBeHHbIN (UHAHCOBBIM KOHTPOJh B P®d oOCYIIECTBISIOT BBICIINE

OopraHbl rocyJapcTBEHHOU BiiacTu U yrnpasieHus — @enepanbHoe Cobpanue u ero 2

nanatel (I'ocynmapctBennas yma u Coer ®enepanuii). @enepanpHoe Cobpanue

oOpazyer CyeTHyI0 MajiaTy Kak MOCTOSHHO JEMCTBYIOIIMI OpraH rocyAapCTBEHHOIO
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¢buHancoBoro  koHTpods. CueTHas manara  OCYIIECTBIs€T  KOHTPOJb 32
CBOEBPEMEHHBIM HCIOJHEHUEM JOXOJIHBIX U PACXOAHBIX cTareil (denepanbHOro
Oro/KeTa, 3aKOHHOCTBhIO M CBOEBPEMEHHOCTHIO JBMKEHUsS cpelcTB Oromxera B LIb
P® u unHbIX HUHAHCOBO-KPEAUTHBIX YUpESKACHUAX PD.

Ha pervonasibHOM ypoBHE (PUHAHCOBBIA KOHTPOJIb OCYIIECTBISETCS Kak
OpraHaM¥ PEeTrMOHAJbLHON BJIACTH, TaK W CHEIUAIBHO CO3/IaBa€MbIMU KOHTPOJIbHBIMHU
opranamu. KOHTpoJb 3a COCTOSHMEM pECIyOJIMKAaHCKOTO O/DKeTa U €ro
WCITOJITHEHHEM OCYIIECTBIISIET KOMUTET 10 OIOJKETy, HajloraMm, 0aHKaMm U (HUHaHCaM
locynapctBennori Jlympr P®. MununcrepctBo ¢unancor P® ocymectBisier
KOHTPOJIb 32 IMPOU3BOJCTBEHHO-(GUHAHCOBON  JEATEIBHOCTHIO  MPEAIPUSITHH,
CBOEBpPEMEHHBIM obecrieueHrneM (GeaepanbHoro 0roKeTa (PMHAHCOBBIMU PECypCaMH,
palMOHANIBHBIM MX KCIIOJB30BaHUEM. 3ajaya KOHTPOJIS 3a MOCTYIUICHUEM, L[EJIEBBIM
Y SKOHOMHBIM HCIMOJB30BAHUEM TOCYAAPCTBEHHBIX CPEJICTB BO3JIOKEHA HA OpPraHbl
denepanbHOoro KasHauedctBa Munpuna P®. ['maBuoit 3amauedt KasznauelicTBa
ABJIIETCSI ~ OpraHu3alus, OCYIIECTBICHHME M  KOHTPOJb 3a  HCIIOJHEHHEM
pecnyOMMKaHCKOTO OIO/KeTa W TOCYJAapCTBEHHBIX BHEOIOKETHBIX (POHJIOB.
D¢ dexTuBHBIM KOHTpOJIb ocymlecTBagser 1 OHC P®. ['naBnas ero 3amada —
KOHTPOJIb 3a COOJIIOJICHUEM 3aKOHOJATENbCTBA O HAJOrax, MPaBUIBHOCTBIO HX
WCUYHUCIICHUS], IOJTHOTON U CBOEBPEMEHHOCTBIO BHECEHUS B OIOJIXKETHI.

ITo cpokam npoBeneHust GUHAHCOBBIN KOHTPOJb ACIUTCA Ha:

a) IpeIBapUTEIbHBIN (IPOU3BOIUTCSA HA CTAJAUHU COCTABJICHUS, PACCMOTPEHUS
U YTBEpXKJACHUS (PMHAHCOBBIX IUIAHOB, MPOEKTOB OIO/KEeTOB. [IpU3BaH HE NOMYCTUTH
HEPAIMOHAJILHOTO  PAcXOJIOBaHUs MaTepUalbHbIX, TPYIOBBIX M (DMHAHCOBBIX
pecypcos);

0) Tekymuii (OCYIIECTBISIETCS B TPOLIECCE BBIMOJHEHUS (PUHAHCOBBIX
IJIAaHOB, €ro 3ajadeil SBISICTCS CBOEBPEMEHHBIM KOHTPOJIb TPABHIBHOCTH H
1eJIeCO00Pa3HOCTH IPOU3BEIEHHBIX PACX0/I0B, MOTYYEHHBIX JOXOIOB);

B) mnociuenyroumi (opraHuzyercsi B (GopMe TPOBEPOK U  pPEBU3UU
PaBUIBHOCTH, 3aKOHHOCTU U II€JI€CO00pPa3HOCTH MPOU3BEJAEHHBIX (DHMHAHCOBBIX
onepauuii. OCHOBHBIMU €T0 3aJjayaMH SIBJISIIOTCS BBISIBJICHUE HEAOCTATKOB M
VOYIIEHUA B HCIOJb30BAHUU PECYPCOB; BO3MEILCHWE HAHECEHHOIo yiepoa;
NPUBJICUYCHUE K AJMUHUCTPATUBHON M MaTepUAIbHOM OTBETCTBEHHOCTH BHHOBHBIX
JUL; TIPUHSITHE MEp MO NPEAOTBPAIICHUIO B JAJbHEHIIEM CIydaeB HapyIICHUS
(bYHAHCOBOH AUCIUIUIUHBI).

2.3 DuHAHCOBASA CHCTEMA

duHaHcOBasi cHCTeMa TMPEACTABIAET COOONW COBOKYIMHOCTh Pa3iIMYHBIX
3BEHbEB (PMHAHCOBBIX OTHOIICHHUH, Ka)XJ0€ M3 KOTOPBIX XapaKTepU3yeTCs
0COOCHHOCTSIMU B (POPMHPOBAHUU U HMCIOJIH30BAHUM (DOHJIOB JICHEKHBIX CPEJCTB,
pa3IMYHOM pPOJIBI0 B OOIIECTBEHHOM BOCIPOM3BOJCTBE. (DUHAHCOBasi CHUCTEMaA
BKJIIOYAET CJICAYIOIIME 3BEHbS (DMHAHCOBBIX OTHOIIEGHUM: TOCYJapCTBEHHBIN
Oro/KeT; BHEOIKETHbIE (OH/IBI; TOCYJAPCTBEHHBIN KpeauT; (POHIBI CTpaxOBaHUS;
(OHI0BBIN PHIHOK; PUHAHCHI IPEATIPUSITHIA.
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Bce mnepeuncnenHble ()MHAHCOBBIE OTHOILIEHUS MOXHO pa30uTh Ha 2
MOJICUCTEMBI:
- obmerocyaapcTBeHHble (puHAHCH (00ECIeunBaloT MOTPEOHOCTH PaCIIUPEHHOTO
BOCITPOU3BO/ICTBA HA MAKPOYPOBHE);
- (uHaHCBHl XO3AMCTBYIOIIUX CYOBEKTOB (MCMOJB3YIOTCA Uil oOecreueHus
BOCTIPOM3BOACTBEHHOT'O TIPOIIEcca ICHEKHBIMU CPEICTBAMU HA MUKPOYPOBHE).

FHHAHCOEBAA CHCTEMA P&

Obierocyoapc IEeHHEIE T HHAHCE X03ACTEY HOIIHA
dUHHCH cy OLEK TOE

- TOCYJIaPCTBEHHBIN OIO/KET - TOCYIapCTBEHHBIX
- BHEOIO/KETHBIE (DOHIBI - MYHHUITUTIATBHBIX

- TOCYJITAPCTBEHHBIN KPEIUT - aKIIMOHEPHBIX

- GOoHABI CTPAXOBAHMUS - YACTHBIX

- ()OHIOBBIN PHIHOK — OOIIIECTBEHHBIX

Pucynok 2 - ®unancoBas cuctema Poccun

Ha ypoBHe TroCyAapCTBEHHBIX (PUHAHCOB TMPOUCXOIAT pa3paboTka U
peanu3auvs €IuHON (PUHAHCOBOM MOJUTHUKHU CTpaHbl, OT KOTOPOW BO MHOTOM
3aBUCUT U 3(PPEKTUBHOCTh ACSATENBHOCTU Npeanpusatuid. OOIerocyapcTBEHHbIE
GoHABI  JIEHEXKHBIX  PECypCOB  CO3JAIOTCS  MyTeM  pacOpeleseHuss U
nepepacnpenenenuss HJI, co3maHHOro B OTpacisX MaTepUaIbHOTO ITPOU3BOICTBA.
BaxxHass posb, KOTOPYIO BBIIIOJIHAET TIOCYIapCTBO B OO0JIACTH SKOHOMUYECKOTO U
COLIMAJIBHOTO Pa3BUTHsI, NPUBOAUT K HEOOXOJUMOCTU LEHTPATU3allud B €ro
paciopsHKEHUH 3HAYUTENBHON 4acTu (PMHAHCOBBIX pecypcoB. JleleHTpann30BaHHbIE
(GOHIIBI JEHEXKHBIX CPEICTB 00pa3yloTCs U3 JICHEKHBIX JI0XOJ0B M HAaKOIUICHUH
CaMUX IPEINPUATUH.

ObmerocynapcTBeHHBIM (PHAHCAM MPUHAIJICKHUT BeAyIIas POJb:

- B 0o0ecne4eHuH ONpENEJEHHBIX TEMIIOB PAa3BUTHUS BCEX OTpaciiedl HapOIHOIO
XO3SMCTBA;
- TepepacmpeneieHi (PUHAHCOBBIX PECYPCOB MEXKIY OTpacisiMd SKOHOMHUKH U
perMoHaMH CTpPaHbI, a Takke (opMaMu COOCTBEHHOCTH M OTICIbHBIMHU CIOSIMH
HaCEJICHUS.

OcHoBol eanHON (HMHAHCOBOW CHUCTEMBI CIyXKaT (UHAHCHI MPEANPHUSTHIA.
OOwerocyiapcTBeHHbIE  (PUHAHCHI ~ OpPraHUYECKM  CBsA3aHbBl € (UHAHCAMHU
npennpustiii. C OJHOW CTOPOHBI, INIABHBIM HCTOYHUKOM JOXOJOB TOCOIOKETA
apisiercss HJI, cozmaBaemblii B cdepe martepuanbHOro mnpousBoactBa. C apyroit
CTOPOHBI, TPEAUPUATHS TPUBJICKAIOT OIOJKETHBIE AaCCUTHOBAHUSA, OaHKOBCKHE
KPEIUTHI.

O0bexkToM  ympaBjieHust  (GUHAHCAMHM  SABJAKOTCA  (PMHAHCOBBbIE
oTHomeHusA. CyObeKTaMy YIpaBIEHUS BBICTYNAlOT OpPraHbl TOCYAapCTBEHHOU
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BJIACTU W XO3AWUCTBYIOIIME CYOBEKTHl. Ha MakpoypoBHE opraHamu yHOpaBJICHHs
(brHaHCaMU ABJISIFOTCS:

- denepanbHOE cOOpaHuE;

- [Ipe3uneHr;

- [IpaBuTensCTBO;

- MunuctepcTBO (PMHAHCOB;

- ['ocynapcTBEHHBIN TaAMOXEHHBIN KOMUTET;

- MenepasibHast HAJIOTOBAS CITYKO0a;

- OenepasibHasi KOMUCCHS TIO PHIHKY IIEHHBIX OyMar;

- UcnionmauTenbHBIC OpraHbl BHEOIOHKETHBIX (POH]IOB.

2.4 duHaHCOBAS MOJUTHKA

VYrpasnenue ¢pruHaHCAMU OCYIIECTBISETCS B paMKax (PUHAHCOBOM MOJUTHKH.
DJieMeHThI (PUHAHCOBOM MOJTUTHKH:
1) nonroBpeMeHHas MOJUTHKA;
2) TeKylas MOJUTHKA;
3) nedusiiinoHHas MOJIUTHKA;
4) OromKeTHas MOJUTHKA,
5) HanmoroBasi MOJINTHKA;
6) BalOTHas TMOJUTHKA (JUCKOHTHAs, BaJIOTHOE CYOCHUIAMPOBAHUE,
nuBepcuUKaIus BaJIOTHBIX PE3EPBOB);
7) KpeAuTHAs MOJINTHUKA;
8) yueTHas (AMCKOHTHAs1) MOJUTHKA,
9) monuTHUKa MO yIpaBIeHUIO (PMHAHCAMH.
Pons ¢uHaHcoB B (QYHKIIMOHMPOBAHWM HKOHOMHYECKHUX CHCTEM
3aKJIH0YAETCS B CIEAYIOIIEM:
- (huHaHCOBOE OOEcIIeYeHNE MOTPEOHOCTEN PAaCIIMPEHHOTO BOCIIPOU3BOICTBA;
- (hpuHAHCOBOE PEryIMPOBAHNE IKOHOMUYECKUX U COLIMAIIBHBIX MPOLIECCOB (3a€MHbIE
CpEACTBa);
- (unancoBoe crumynupoBaHue 3(G(HEKTUBHOTO HCIOIB30BAaHUS BCEX BHJIOB
SKOHOMUYECKUX PECYPCOB (IIPUBJICUECHHBIE WU OTBJICYEHHBIE CPECTBA).
Paznuuaror 3 Buja peryampoBaHusi SdKOHOMUKHU:
- CaMOPETYJIHMPOBAHUE;
- TOCYJJapCTBEHHOE PEryJIMPOBAHUE;
- peryJaupoBaHue yepe3 (PUHAHCHI TPEANPUSTUN.
@uHAHCOBOE CTUMYJIUpOBaHUE 3(P(HEKTUBHOTO HCIOJIb30BAHUS BCEX
SKOHOMHUYECKUX PECYPCOB OCYIIECTBIISAECTCS CACTYIOIIMMHU METOJIAMU:
- yepe3 3G (HEeKTUBHOE BJIOKEHHE (PMHAHCOBBIX PECYPCOB;
- yepe3 co37aHue MOOMIPUTEIHHBIX (POHOB;
- Yepe3 UCIOJIb30BaHUE OIOPKETHBIX CTUMYJIOB;
- yepe3 UCIOJIb30BaHUE (DUHAHCOBBIX CAHKI[UI.
Henocpeacrsennoe Bo3aelicTBue (UHAHCOB HA Pa3BUTHE SKOHOMHKH
OCYIIECTBIsIETCS uepe3 (PMHAHCOBBIA MEXAHU3M.
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DHUHAHCOBBI MEXaHM3M — OJTO IIITh B3aMMOCBS3aHHBIX DJJIEMEHTOB,
CIOCOOCTBYIOLIUX OpraHu3alyy, IIJIAHUPOBAHMIO " CTUMYJIMPOBaHUIO
UCIIOJIb30BaHUs (PMHAHCOBBIX PECYPCOB:

- (puHAHCOBBIE METO/IbI (MHBECTHUPOBAHUE, HATTOTO0OJIOKEHHUE);
- (uHaHCOBBIE phIUary (1€Ha, MPUObLIb, %0, IUCKOHT);

- MpaBOBOE 00ECTIEUEHUE;

- HOpMaTUBHOE O00ECIIeUCHUE;

- “H(OPMAIMOHHOE O0EeCIIeYeHUE.

DUHAHCOBBIE METOBI — ATO CIIOCOOBI BO3ICHCTBUS (DMHAHCOBBIX OTHOIIICHUH
Ha XO3SIICTBEHHBIN MPOILIECC, KOTOPBIE ACHCTBYIOT B JIByX HAIpPaBJICHUSX: I10 JIMHUH
yIpaBiIeHUS JABW)KEHHEM (MHAHCOBBIX PECYpPCOB U MO JIMHUM PBIHOYHBIX
OTHOILUEHUM, CBA3AHHBIX C COM3MEPEHUEM 3aTpaT U PE3YJIbTATOB, MATEPUAJIbHBIM
CTUMYJMPOBAaHUEM M  OTBETCTBEHHOCTHIO 3a 3(PPEKTUBHOE HCIOJIb30BAHHE
JEHEXHBIX CpelCcTB. Bo3nelcTBre HA PhIHOYHBIE OTHOIIEHHS] 00YCIOBIEHO TEM, UTO
¢GbyHkuun QuHaHCOB B c(epe MPOM3BOACTBA W OOpaIlEHUST TECHO CBA3AHBI C
KOMMEpPYECKUM pPACUu€TOM — 3TO COM3MEpPEHUE B JEHEXHOW (opme 3aTpar u
pe3ysbTaToB  (PMHAHCOBO-XO3SIMCTBEHHOW  jAesTenbHOCTH. Llenbs  mpumeHeHus
KOMMEpPYECKOT0 pacyera B camMOM OOLIEM BHAE — IMOJIYYEHUE MAKCUMAaJIbHOU
OpUOBUIM MPU MUHHUMAJIBHBIX 3aTpaTax, XOTS B pa3HbIe MEPUOIbl JEATEIbHOCTH
OpEeanpusITUs LMW MOTYT U3MEHsATbcs. JlelicTBue (UHAHCOBBIX METO/OB
IpOsIBISIETCS B OOpa30BaHMM M HUCHOJIb30BAaHUM JCHEKHBIX (PoHI0B. DUHAHCOBBIE
pplYard — 3TO IpPUEMBI JIeHCTBUS (UMHAHCOBBIX MeTO/0B. IIpaBoBoe obecrneueHue
(GYHKIIMOHUPOBaHMs (PMHAHCOBOIO MEXaHM3Ma BKIIIOUAET B ceOsl 3aKOHOAATENIbHBIC
aKTbl, NIOCTAHOBJICHUS, NPUKA3bl U APYyrHWe NIPaBOBbIE JOKyMeHThl. HopmarnBHOE
oOecrnieueHne (YHKIMOHUPOBAHUS (PUHAHCOBOTO MEXaHU3Ma — 3TO HHCTPYKIUH,
HOPMaTHUBBI, HOPMbI, TApU(PHBIE CTABKU, METOJUYECKUE YKAa3aHUs, pa3bsICHEHUS U JIp.
Nudpopmanmonnoe oOecniedeHrne (yHKIIMOHUPOBAHUS (PUHAHCOBOTO MEXaHU3Ma
CBSI3aHO C MOJYYCHHEM Pa3IMYHOM SIKOHOMHUYECKOM, KOMMEpUeCcKor, (PMHAHCOBOM U
npyroit uHpopmarmu. K ¢uHaHCcOBOW uWHGOpPMAIUU OTHOCATCA CBEACHHS O
(¢uHAHCOBOM YCTOWYMBOCTH M IIIATEKECHOCOOHOCTH MAapTHEPOB U KOHKYPEHTOB,
[eHaX, Kypcax, TUBUACHIAX, MPOILEHTaX Ha TOBAapHOM, (OHIOBOM, BaJIOTHOM
pPBIHKAaX, CBEACHUSA O TMOJOXKEHUH JIe1 Ha OHpPKEBOM M BHEOMPIKEBOM pBHIHKAX,
uHpopMaluss O (PUHAHCOBOM M KOMMEPUYECKOM NEATEIbHOCTH XO3SMCTBYIOLIUX
CcyOBeKTOB M Jp. Bnanenue uHpopmanumeil moMoraer OLIEHHMBAaTh CUTYallMI0 Ha
PBIHKAX.

2.5 ®UHAHCOBBII PHIHOK

@OUHAHCOBBIM  PBIHOK  —  COBOKYINHOCTh  PBIHOYHBIX  WHCTHUTYTOB,
HaIpPaBJISIOIUX MOTOK AEHEKHBIX CPEICTB OT MX COOCTBEHHUKOB K 3a€MIUKAM. JTO
OpraHU30BaHHAS CHUCTEMa TOPrOBJIM (PUHAHCOBHIMU HMHCTPYMEHTAMHU._DJIEMEHTBI
CTPYKTYpPbI (QHAHCOBOT'O PHIHKA:

- PBIHOK CCYJHBIX KaIllUTAJIOB;
- PBIHOK IIEHHBIX OyMmar;
- CTPaxOBOM PBIHOK;
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- BAJIFOTHBIA PBIHOK.

OCHOBHBIM 3BEHOM SABIIAETCS PBIHOK CCYJIHBIX KaIMUTAJIOB.
CcyaHblii KanmuTajJg — DO5TO JCHEKHBIE CPEACTBA, OTHAaHHBIE B CCyly IOJX
ONPEIEICHHBIN MTPOLICHT NPU YCIOBUU BO3BpAaTHOCTU. DOPMO IBHIKEHHUS CCYAHOTO
KaluTaja ABJsAeTCs KpeauT. OCHOBHBIMU MCTOYHHKAMU CCYIHOIO KaluTalla CIIyKaT
JICHE)KHBIE CPEICTBA, BEICBOOOKIAEMBIE B IIPOLIECCE BOCIIPOU3BOICTBA.

K HuM oTHOCATCA:

- aMOPTU3ALMOHHBIN (HOH MIPEATIPUATHIA;

- YaCTh 0OOPOTHOTO KaluTana;

- IPUObLID;

- ICHEXKHBIE IOXO/bI U cOepeKeHUsT HaCeJICHUS;
- IEHEXHbIE HAKOIIEHUSI TOCY1apCTBA.

DYHKIMU PbIHKA OMPEIESAIOTCA €ro CYyIIHOCTBIO U POJIbIO, a TAKXKE 33aJa4yaMu
110 BOCTIPOM3BOJICTBY PHIHOYHBIX OTHONICHHUH. BBIIEASIOT ATh OCHOBHBIX (DYHKITHIA:
- 00CITy>KMBaHNE TOBAPHOTO OOpAIeHHs Yepe3 KPeauT;

- AKKyMYJISIIUAS. WM COOMpPaHUE JTCHEXKHBIX COECPEKCHHM MPEANPUATHNA, HACCICHHUSI,
rocyJapcTBa U HHOCTPAHHBIX KAUTAJOB;

- TpaHchopMalus JI€HEKHBIX (POHIOB HEMOCPEACTBEHHO B CCYJIHBIM KamuTal U
MCIIOJIb30BaHUE €T0 B BUJIE KAITUTAIIOBIIOKECHUM;

- 00CIyXKMBaHME rOCYJapCTBA U HACEJEHUSl KaK MCTOYHMK KamuTalla JUisl TTOKPBITUS
rOCyAapCTBEHHBIX U MOTPEOUTEIBCKUX PACXOJIOB;

- YCKOpEHUSI KOHUEHTpAIMU U LIEHTpaIN3aly KanuTala, CoJIeCTBIE 00pa30BaHUIO
MOITHBIX (PMHAHCOBO-TIPOMBIIICHHBIX TPYIIII.

[TocpencTBoM phIHKA CCYAHBIX KalUTalIOB KaK SKOHOMHYECKOM KaTeropuu
MOXHO HM3MEpPUTh W ONPENETUTh JIBIDKCHHE, OOBEM, HaMpaBlEeHHWE JECHEKHBIX
(GOHIIOB, MIYIIMX Ha pa3BUTHE OOILIECTBEHHOIO BOCIPOU3BOJCTBA, YCTAaHOBUTH
KJIACCOBBIM CIIEKTP MCIOJBb30BaHUS JEHEXHOIO KanuTala, BO3JCHCTBHE €ro Ha
COIMAJIbHO-?)KOHOMUYECKUE OTHOIICHUSI. PUHAHCOBBIM PBHIHOK — COCTaBHAasl 4acTh
¢bunancoBo# cuctembl. DUHAHCOBBIN PHIHOK B Poccuu ctanm ycKOpeHHO pa3BUBATHCS
B 1992 r. bonpumioe BIMSHUME HA pPa3BUTHE OSTOTO PHIHKA OKAa3aJl IPOLECC
NPUBATU3ALMK, KOTOPBIM CHOCOOCTBOBAJ PAa3BUTHIO PHIHOYHOM CTPYKTYpHl H
dbopMupoBaHUIO Yy JIIOJIEM phIHOYHOrO MeHTanutera. B 1992 1. cocrosiHue
POCCHIICKOTO (PMHAHCOBOT'O PhIHKA OBUIO JOCTATOYHO HEYCTOMYMBBIM, ONEpaluy Ha
JEHEKHOM PBIHKE U PBIHKE LIEHHBIX OyMar XapakTepu30BaJIMCh HU3KUMU 00bEMaMH,
OAHKOBCKHMI CEKTOp pa3BUT Obul cinabo, ocobeHHO B permoHax. K 1995 r. Ha
pOCcCUHCKOM  (PMHAHCOBOM  pbIHKE cQopMHUpoBajach JOCTATOYHO  IMIMPOKas
UHQPACTPYKTYypa: PHIHOK MEKOAHKOBCKUX KPEJIUTOB, PHIHOK IIEHHBIX Oymar, phIHOK
BAJTFOTHI.

2.6 dunancoBble pUcKU. CTPaxoBOi PHIHOK

Ilox pHUCKOM NOHHMMAETCS BO3MOXHAas OMACHOCTh IMOTEPb, BBITEKANOIIAs W3
cnenupuKd TeX WIM HMHBIX SBIECHUN TPHUPOABI W BHIOB JesTenbHOCTH. Kak
HSKOHOMHYECKAsl KaTeropus pHUCK MpeAcTaBiIsieT co00il coObITHE, KOTOPOE MOXKET
IIPOU30MTHU WUJIN HE ITPOU30MUTH.
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B cnyuae coBepiiieHus TAKOTO COOBITHSI BO3MOXHBI TP YKOHOMHUYECKUX PE3YJIbTaTa:
- OTpULATeNbHBIN (yIIepO, yOBITOK);

- HYJIEBOW;

- MIOJIOKUTEIBHBIN (BBITO/1a, TPUOBLIB).

@OUHAHCOBBIE PHUCKU SBISIOTCS CIHEKYJISTUBHBIMHU, T.€. BO3MOXHO Kak
MOJIyYeHHE TOJIOKUTENIbHOTO, TAK U OTPUIIATEIBHOTO (PMHAHCOBOTO pe3ynbTrara. OHU
SBIIIOTCSL 4YacThI0O KOMMEPYECKHMX pHUCKOB._ (DUHAHCOBBIE PHUCKH CBS3aHBI C
BEPOSITHOCTHIO TIOTEPh (DMHAHCOBBIX PECypcoB (T.€. MEHEXKHBIX cpeAcTB). OHH
NOJIPa3/IEIISAIOTCS Ha JIBA BUA:

- PUCKH, CBSI3aHHBIE C TIOKYIAaTEIbCKOM CITOCOOHOCTHIO JICHET;
- PUCKH, CBSI3aHHBIE C BJIOKECHUEM KanuTajaa (MHBECTULIMOHHBIE).
K puckam, cBsi3aHHBIM € MTOKYNATEIbCKON CIIOCOOHOCTBIO JIEHET OTHOCSATCS:
- UHQIISIIMOHHBIN U 1e(IISIIMOHHBII;
- BAJIIOTHBIEC PUCKU;
- PUCKH JIUKBUJAHOCTH.
HHBeCTUIIMOHHBIE PUCKH BKIIIOYAIOT B CE0SI CIEAYIONIUE BUABI PUCKOB:

- PUCK YNYWEHHOU 6ble00bl — 3TO HEMOJy4YeHHass NnpuObUIL B pe3yJibTare
HEOCYIIECTBICHUSI KaKOro-TMOO MepompusTHs (CTpaxoBaHWE, XEIKHUpPOBAHUE,
MHBECTUPOBAHUE);
- DUCK CHUdCEHUsI 00XOOHOCMU — BO3HHMKAeT B pe3ysIbTaTe€ YMEHBIICHUS pa3mepa
IPOLEHTOB U AUBHUACH/OB 110 BKJIAJaM U KPEAUTAM;
- PUCKU NPAMBIX (DUHAHCOBBIX NOMEPb BKIIOYAIOT CIEAYIOLUIUME Pa3HOBUIHOCTH:
OUpIKEBOM PUCK, CEJIEKTUBHBIN PUCK, pUCK OAHKPOTCTBA, KPEUTHBIN PUCK.

bupxeBble pUCKH MPENCTaBISAIOT COOON OMAacHOCTh MOTEPh OT OMPIKEBBIX
caenok. CeNeKTUBHbIC PUCKU — 3TO PUCKHU HEMPABUILHOTO BHIOOpPA BUIOB BIOKECHUS
KaruTana, BUJa [eHHbIX Oymar. PUCK OaHKPOTCTBA — MPEACTaBISIET COOO0I OMacHOCTh
B pe3yibTaTe HEMpaBUJIBLHOTO BHIOOpA BIOXKEHHS KalWTala, MOJHOW MOTEpH
COOCTBEHHOTO KamnuTaja W HECHOCOOHOCTH pPAaCCUUTATHCS IO 00s3aTesIbCTBaM.
KpenuTHbll puUCK— 3TO PUCK HEYIJIAThl 3a€MIIMKOM CYMMbI OCHOBHOIO J0JIra U
NpoLEeHTOB 1o HeMy. CTpaxoBaHuE€ SBISETCA OJHUM U3 METOJOB YIPABJICHUS
puckoM. CTpaxoBaHHE OJHOBPEMEHHO BBICTYNAET KaK OJHUH U3 CTaOMIM3aTOPOB
HPKOHOMHUYECKON U COIMANbHOW CUTyallMd B CTpaHE M Kak oJiHa U3 chep OuzHeca U
HKOHOMUKH.

CTpaxoBaHHMe— 3TO COBOKYIMHOCTb KOHOMHYECKHX OTHOIIEHUN MEXIy €ro
y4aCTHUKAMHU I10 MOBOAY (hOPMHUPOBAHHS CTPAaxoBOro (OHIA U €ro MCIOJIb30BaHHUE
uis  Bo3MelleHus: yuiep6a. CTpaxoBOM PpBIHOK MPEACTaBIsIET COOOM cuctemy
nepepaclpeiesieHdss pPecypcoB C  LENbl0 MHUHUMH3ALMHM WIM  JIMKBUAAIUU
HEOJIAronpusATHBIX TOCIEACTBUM Kakoro-mu0o coObiTus. CTpaxoBaHUE OTBEYAET
JIByM OCHOBHBIM TpU3HAKaM (PUHAHCOB — aKKyMYJHPOBAHUIO JICHEKHBIX CPEIICTB B
onpeaeneHHbIx GOHAAX U pachpelleIeHUI0 ITUX (POHIIOB OMpe/IeIEHHBIM 00pa3oMm.
OCHOBOH CTpaxOBaHHS TakKe SBISETCS HAIMOHANBHBIN noxod. CTpaxoBaHue
3aKJIIOYAeTCs B TMOKPBITUM MATEPUAIBHOTO M WHOTO yimiepba (u3nuecKoMy WIH
IOPUIMYECKOMY JIUI[y 32 CUET CPEACTB CTPaXxOBOW OpraHMU3alMH, KOTOpbIE ObLIH
cOpMHpPOBAaHbl YAaCTHYHO 3a CUYET CPEACTB TOr0 CaMoro Jula, KOTOpOMY
BBITJIAYMBAETCS] BO3MEIIeHHe. 10 ecTh, C OJHON CTOPOHBI, CTPAXOBAHHE MOYKHO
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paccMaTpuBaTh Kak CBOEOOpasHyl0 (QOpMy KpeauTa: CTPaxOBIIMKY MEpenaroTcs
JICHE)KHbIE CPEICTBA B BHJIE CTPAXOBOM IIPEMUHM — PETYJSAPHOrO IUIATEXKA IO
JOTOBOPY CTpaxOBaHUs, a 3aT€M OHH «BO3BPALLAIOTCSA» CTPAxOBAaTENO IpHU
HACTYIUIEHUH CTPaxoBOro ciydasd. C Ipyrod CTOPOHBI, CTPaxoBaTElb K MOMEHTY
HACTYIUJICHUS CTPAaXxOBOIo ciiydas (M MOJIy4eHHUsI CTPAXOBOTO BO3MEIIEHUS) MOT HE
BBITIJIATUTH HE TOJIBKO HE BCIO «IIPUYHUTAIOILIYIOCS» €My CYMMY, HO U €€ COTOH JI0JIH;
OH TaK>K€ MOKET MPOAO0JIKATh IUIATUTh, & CTPAXOBOM CIy4ail HE HACTYyMaeT.

B P® cymiecTByrOT Tpu OCHOBHBIE (POPMBI CTPAXxOBOTO (POHIA:
- ICHTPAJIM30BaHHBIN CTPaxoBOM (POH/T;
- (hoHIBI caMOCTpaxOBaHUS — CO3/IAIOTCS CAMUMHU TPEIIPUATUIMU;
- GoHABl CTpPaxoBIIMKAa — CO3JAIOTCS CIEIHMAIM3UPOBAHHBIMUA  CTPAXOBBIMU
KOMITaHUSIMH.

CTpaxoBoii pbIHOK — 9TO PHIHOK, T'7I€ 0OBEKTOM KYIUTH-TIPOIAXKU BBICTYTAECT
cTpaxoBas yciyra. [lokynarenu — 31o J1100ble I0pUANYECKUe WK PU3NYECKHUe JTULA.
[IponaBupr:

- TMPSMBIE CTPAXOBIIMKHM — 3TO CTPAaXOBble KOMMAHUHU, KOTOPHIC 3aKJIIOYAIOT CO
CTpaxoBaTEISIMU JIOTOBOPHI CTPaXOBaHUS;

- TIEPECTPaXOBIIUKUA — OPraHU3AIMU, KOTOPhIE MEPECTPAXYIOT yKE 3aCTPaXOBAHHBIC
OOBEKTEHI,

- 00bEeIMHEHUsS] CTPaxOBIIMKOB — 3TO COIO3bI M accouuanuud. Hampumep,
«MHTOCCTpax» BKIIIOYAET B ce0s 27 pOCCUICKUX 3apyO0eKHbIX KoMmmanuii u3 17 ctpan
u umeer 131 ¢uwman, «CrpaxoBoii cor3 Poccum», «Bcepoccuiickuii co1o3
CTpaxoBIIUKOBY». Yncio ctpaxoBbix kommanuii — okosio 1500. IIpeobnanator CAO —
CTpaxoBbIe aKIMOHEPHBIC OOIIECTBA: 3aKPHITOro Tma 1/2, oTkpbiToro tuma - 1/5,
CTpaxoBbIe KOMIIAHUHU B BUJI€ OOIIECTB C OrPaHUYCHHOW OTBETCTBEHHOCTHIO - 1/4. Ha
CTPaxoOBOM pbIHKE Poccuu MOsSIBUIIKCH:

- KINTHUBBI — aKIMOHEPHBIE CTPAaXOBbIe OOIECTBA, OOCTYKUBAIOIINE KOPHOPALINH,
KOHIIEPHBI, KpyIHbIE ((MHAHCOBO-TIPOMBIIIJIEHHBIE TPYIIIIbI;

- MyJIbl — OPraHU3alMyd CTPAXOBUIMKOB WIH MEPECTPAXOBIIUKOB, TPUHUMAIOIIUX Ha
ce0s1 0coOBIe BHIBI PUCKOB (aTOMHBIE, BOCHHBIC, aBUAIIMOHHEIE);

- o0mecrBa B3aMMHOIO CTPAXOBAHUSI — HEKOMMEpPYECKME OpraHu3alud Ha
10OpPOBOJILHOM OCHOBE JUIsl CTPAXOBOM 3alUThl UMYIIECTBEHHBIX HHTEpecoB. [louTu
1/3 Bcex poccMiiCKMX KOMIIAaHUHM 3apeructpupoBaHo B MockBe. Bemymumu mo
obbemy ctpaxoBoit mpemuu sBisaOTCS «POCHO», «MOKCy», «WHrocctpax,
«Boenno-CrpaxoBass Komnanusi»._IlocpelHUKM Ha CTPaxOBOM PBIHKE — CTPaXOBBIC
areHThl, CTPaXOBbIE OPOKEPHI.

Cmpaxoeoti bpokep — 3TO NPENPUHUMATEND, JOJLKEH 3apErUCTPUPOBATHCS B
YIOJIHOMOYEHHOM TOCYAapCTBEHHOM OpraHe€ M B OpraHe cTpaxoBoro Hajazopa. OH
JNEUCTBYET OT CBOETO MMEHU U MOKET BBINOJHATh MOPYYEHUS] U CTPAXOBILIUKA, U
CTpaxoBaTesl.

Cmpaxoeoti acenm— 3TO TPEACTABUTENb CTpaxoBIIMKa. OH AEHUCTBYET OT
MMEHHU U MO NMOPYUYECHUIO CTPAXOBUIMKA.

CrpaxoBoi  pbIHOK peryaupyercs. [OoCylnapCTBEHHBIM  HaA30p  Hal
JEATEIIbHOCTBhIO OCYIIECTBIsET JlemapTaMeHT CTpaxoBOro Haja3opa MHHHCTEpCTBa
¢unancos PO.
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- BBIJIAET JIMLIEH3UHU JJISI OCYUIECTBJIEHUSI CTPAXOBOU JeSITEIbHOCTH. OH BBIMOJIHSET
caeayronme QyHKIUN:
- BEIeT C€IUHBIM TOCYHapCTBEHHBIH pEecTp CTPAXOBIIMKOB W OOBEIUHECHUM
CTPaxXOBIIMKOB, CTPAXOBBIX OPOKEPOB;
- KOHTPOJIUPYET 0O0CHOBAHHOCTh CTPaXOBBIX TapU(OB;
- YCTaHABJIMBAECT MpaBuia GOPMUPOBAHUS CTPAXOBBIX PE3EPBOB;
- paspabaThiBacT HOPMATHBHBIE M METOJAMYECKHE YKa3aHUA TI0 CTPaXOBOU
JIEATEIILHOCTH,
- JIMIIAET CTPAXOBbIE KOMITAHUM JIULICH3UU;
- oOparaercs ¢ UCKOM B apOUTPaXKHBIN CyJl O TUKBUIAINH CTPAXOBIIHUKA.

Bcex y4aCTHHMKOB CTpPaxoBOIO PbIHKA MOHO YCJIOBHO IPEICTaBUTh
clenyomuMu rpymnamu (tabnumna 2.1.)

Tabmuma 2
[Toxymarenu [Tocpenun [IponaBiiel ['ocynapcTtBO
KU

CrpaxoBaren CrtpaxoBsl CrpaxoBIIUKH Kontponupy

u € areHThl U FOIIME OPTAHBI
CTpPaxoBbIE
OpoKepsl

Jluna, Jluna, JIOJKHBIM Peur uner o
VCTIBITBIBAIOIINE KOTOpBIE CBOAST 00pa3oM TEX CIy4asx, Korjaa
NOTPEeOHOCTH JINOO  CIPOC U JULEH3UPOBAaHHBIE rOCyJapCTBO HE
00s13aHHBIE 110 NpEJIOKEHHE.  CYOBEKThI CTPAXOBOTO yYaCTBYET B
3aKOHYy cTpaxoBaTh (CTpaxoBble pBIHKA - B CTPaxoOBBIX
CBOIO )KU3Hb, areHThI OAABJISOIIEM OTHOILICHUSIX B
UMYIIECTBO TUOO  BBICTYNAIOT OT  KOJMYECTBE CIIy4aeB KayeCTBO
OTBETCTBEHHOCTb.  UMEHU IOpUJIMYECKUE JTUla  MPEICTaBUTENS
JTO Te, YbH CTpaxoBIIMKa, a (BKJIHOYAs OJHOM U3 TPEX paHee
(brHAHCOBBIC CTpPaxoBbI€ rocyJ1apcTBO). MEePEYUCIIEHHBIX
pecypcul OpOKEpBHI - OT NmeHHO oHH rpynim. Umeercs B
"uzpimarorcs" CBOETO UMEHH, HO AKKYMYJIUPYIOT BHUJY Y4acTUE
CTPaxOBIIMKOM U W T€, U IPYTHE - CPEIICTBA rocyJ1apcraa B
NepearoTCs B 110 IOPYYEHUIO  CTPaxoBaTesei U pEeryJInpoOBaHUU
JpPYTU€ CETMEHThl  CTPaxOBILIHUKA. pa3sMelarT CTPaxOBOTO PbIHKA,
(MHaHCOBOTO PbIHKA 3TU CPEACTBA B UTO OCYIIECTBISAETCSA

HAJICKHBIE U pa3IMYHBIMU

JMKBHJIHBIC aKTUBBI  Crioco0amu (pedb o
HUX TIONAET HUXKE)

CylIHOCTHBIE TPU3HAKU CTPAXOBAHUS:

1) mpu cTpaxoBaHMM BO3HUKAIOT JICHEXKHBIE IepepacrpeaeaIuTeIbHbIe
OTHOIIIEHUS, OOYCIIOBJICHHBIC HAIUYHEM BEPOSTHOCTH HACTYIUICHUS BHE3AITHBIX,
HETMPEABUACHHBIX ¥ HEMPEOJOJMMBIX COOBITHIA, T.€. CTPAXOBBIX CIy4YaeB, BICKYIIHX
3a c000i1 BO3MOKHOCTh HAHECEHUS MaTEPUATIHLHOTO WJIM WHOTO yIepoa;

2) mpu CTpaxOBaHUU OCYUIECTBISETCS pacKiaJka HaHECEHHOro yuiepOa
MEXJly YyYaCTHUKAMH CTpaxOBaHUsS — CTpaxoBaTeNsIMH, KOTOpas BCErjJa HOCHUT
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3aMKHYTBhIM xapaktep. T.e. co3maHbl YCIOBHUS JUIsi BO3MEIIEHUs yiiepbda myTem
COJIUJIAPHON PaCKJIaJAKU MOTEPh OJIHUX XO3AMCTB MEXKIY BCEMH 3aCTPaXOBAaHHBIMHU.
CrtpaxoBaHue CTaHOBUTCS HauOosiee 3 (PEKTUBHBIM METOJIOM BO3MENIEHHUS yiepoa,
KOI'/Ia B HEM y4YacCTBYIOT MUJUIMOHBI CTpaxoBaTesield U 3aCTpaxoBaHHbIX. TeM cambiM
o0ecreunBaeTcsl KOHIIEHTPALMS IEHEKHBIX CPEACTB B €AMHOM (DOHJIE — CTPAXOBOM.

3) cTpaxoBaHuEe IpeaycMaTpUBaeT NepepacipesiesieHue yiepoa Kak Mexmay
TEPPUTOPUAIBHBIMU €JUHULIAMH, TaK U BO BPEMEHHU.

CrpaxoBaHKe MOXKHO pa3/IelIuTh Ha 5 OTpacieil:

- IMYLLIECTBEHHOE,

- COLMAJIBHOE,

- INYHOE,

- CTPaXOBAHHE OTBETCTBEHHOCTH,

- CTpaxOBaHUE NPEIIPUHUMATEIBCKAX PUCKOB.

CrpaxoBarenssMd MPU3HAIOTCS IOPUAMYECKHE JIMIA U JIeeClOCOOHbIe
bu3nYecKue JIMIA, 3aKII0YUBIINE CO CTPAXOBIIMKAMH JTIOTOBOPBI CTPaXOBaHUS JTUOO
SBJIAIOIIMECS CTPAXOBATEISIMU B CUJTy 3aKoHa. CTpaxoBaresu BIPaBe 3aKI0YaTh CO
CTPaxOBLIMKAMH JIOTOBOPHI O CTPAaxOBaHUU TPETbUX JIML B TOJIb3Y MOCIEIHUX
(3acTpaxoBaHHbIX Jinll). CTpaxOBIIMKAaMU MPHU3HAIOTCS IOPUAMYECKUE JHIA JHOO0U
OpraHU3aALMOHHO-TIPABOBOM (OPMBI, CO3[@HHBIE JUIsl OCYILIECTBIEHHUS CTPaxOBOM
JESTEIbHOCTH (CTpaxoBble OpraHU3allid U OOLIeCTBa B3aMMHOIO CTPaXxOBAaHHUA) U
NOJIYYMBIIME JIMIEH3UIO Ha OCYLIECTBICHUE CTPaxOBOM JEATENBHOCTH HaA
teppuropun  P®. 3akoHonmarenbHbIMM akTamMu P® MOryT yCTaHaBIMBATHCS
OTpaHWYEHUS IIPpU  CO3JAaHMM HWHOCTPAHHBIMU  IOPUAMYECKMMH JIMLIAMUA W
WHOCTPAaHHBIMU TpaKAaHaMH CTPaxOBBIX OpraHM3auuid Ha Teppuropuun PO.
[IpenmMeToM HENOCPEACTBEHHON JESATENIBHOCTH CTPAaxOBIIMKOB HE MOTYT OBITh
MPOU3BOJICTBEHHAsI, TOPIrOBO-TIOCPEIHUYECKAass W  OaHKOBCKas  JI€ATEIbHOCTb.
CTpaxoBIIMKM MOTYT OCYIIECTBIIATh CTPAXOBYIO JEATEIBHOCTh YEpPE3 CTPaxOBbIX
areHTOB M CTPaxoBbIX OpokepoB. CTpaxoBble areHThl - (U3UYECKHE WIH
IOPUINYECKUE JIMLA, JEHCTBYIOUIME OT UMEHU CTPAXOBLIMKA U MO €ro MOPYUYEHUIO B
COOTBETCTBHUH C MPEJOCTABICHHBIMU ITOJITHOMOYHSIMHU.

CrpaxoBeie  Opokepbl -  IOpUAMYECKHE WM  (QU3UYECKUE  JIMIIA,
3apETUCTPUPOBAHHBIE B YCTAHOBJIEHHOM IMOPS/IKE B KAaueCTBE MpeIIpUHUMATENEH,
OCYUIECTBJISIIOIINE MOCPEIHUYECKYIO NEATeIbHOCTh IO CTPAXOBAHHIO OT CBOETO
UMEHU Ha OCHOBAaHMM TOPYYEHHM cTpaxoBarels JHOO cTpaxoBiiuka. CTpaxoBbIM
PUCKOM SBJISIETCSI MPEIIoiaraéMoe COOBbITHE, HAa Cllydyail HacTYIUIGHUS KOTOPOTO,
npoBoauTcs crpaxoBaHue. CoObITHE, paccMaTpuBaeMO€ B KayeCTBE CTPAXOBOTO
pUCKa, JOKHO oOJajgaTh MpU3HAKAMU BEPOSITHOCTH M CIYyYaHOCTH  €ro
HacTymiieHus. CTpaxoBbIM  CllydaeM  SIBJIIETCSI  COBEpILIUMBILEECS  COOBITHE,
IPEIyCMOTPEHHOE JIOTOBOPOM CTPaxOBaHUSI WJM 3aKOHOM, C HACTYIUICHHEM
KOTOPOTO BO3HHUKAET OOS3aHHOCTH CTPAXOBIIMKA MPOU3BECTH CTPAXOBYIO BBIILIATY
CTpPaxoBaTeJIo, 3aCTPaXOBAaHHOMY JIMILY, BBITOAONPHOOPETATENIO MIIM UHBIM TPETHUM
munam. [Ipu cTpaxoBoM citydae ¢ MMYILECTBOM CTPaxoBas BbIILJIATa MPOU3BOIUTCS B
BUJIE CTPAXOBOI'O BO3MEIIECHHUS, IPU CTPAXOBOM CIy4Yae C JUYHOCTHIO CTPAaXOBATEJ
WIN TPETHETO JIMIA - B BUJAE CTPaxoBoro ooecrneueHus. CTpaxoBoil CyMMOM SIBIISETCS
omnpeaereHHass TOrOBOPOM CTPAaXOBaHWs WM YCTAHOBJICHHAs 3aKOHOM JICHEXKHAsS
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CyMMa, HUCXOHs W3 KOTOPOM YCTAaHABIMBAKOTCA pPa3MEpPbl CTPaXxOBOTO B3HOCA M
CTPaxoOBOW BBIIUIATHL, €CIM JOTOBOPOM WJIM 3aKOHOJATEIIbHbIMM akTamMu PO He
npeaycMoTpeHo nHoe. CTpaxoBasi CymMMa — pa3Mep JACHEKHBIX CPEACTB, HA KOTOPBII
(daKTHYeCKH 3acTpaxOBaHO MMYLIECTBO, KHU3Hb, 370poBbe. [lpu cTpaxoBaHuu
UMYIlIECTBAa CTpaxoBasg CyMMa HE MOXET NpPEBBIIaTh €ro JIeHCTBUTEIbHOM
CTOMMOCTH Ha MOMEHT 3aKJIFOUEHHUsI JOTr0BOpa (CTpaxoBoil ctouMocTr). CTOPOHBI HE
MOTYT OCIIapUBaTh CTPAXOBYK CTOMMOCTb MMYILECTBA, OMPEIEICHHYIO B JOTOBOPE
CTPaxOBaHMsI, 3a UCKIIOUEHHEM CIIy4aeB, KOI/Ia CTPaXOBUIMK JOKAXET, YTO OH ObLI
HAMEPEHHO BBEJEH B 3a0mykJaeHue crpaxoBaTeneM. Eciau crTpaxoBas cymma,
ONpEJEeNICHHas: JOTOBOPOM CTPAaxXxOBaHWUs, IMPEBBIIIAET CTPAXOBYK CTOUMOCTH
MMYILIECTBA, OH SIBJISIETCS HENECUCTBUTEIIBHBIM B CHIIY 3aKOHA B TOM 4aCTH CTPaxOBOM
CYMMBI, KOTOpPasi MPEBBIIIAET JIEUCTBUTEIBHYIO CTOMMOCTh UMYILECTBA HA MOMEHT
3aKaroyeHus: oropopa. CTtpaxoBoe BO3MELIEHHME HE MOJKET IPEBBIIIATh pa3Mepa
npsaMoOro yuiep0a 3acTpaxoBaHHOMY UMYIIECTBY CTPaxoBaTelNsl WIM TPETHEro JIMIAa
IIPU CTPAXOBOM Cilydae, €CJIHM JIOrOBOPOM CTPAaXOBaHUsS HE MPEyCMOTpPEHA BhIILIaTa
CTPaxOBOTO BO3MEILICHHS B ONpenesieHHON cymme. B ToM ciiydae, korja crpaxoBas
CyMMa HM)KE€ CTPaXxOBOW CTOMMOCTH MMYLIECTBA, pa3Mep CTPaxOBOT0 BO3MEILEHUS
COKpalllaeTcsd MPOMOPLHUOHATIBHO OTHOLIEHUIO CTPaxOBOM CYMMBbI K CTpPaxoOBOWU
CTOMMOCTH UMYUIECTBA, €CIIU YCIOBUSIMH JOTOBOpPA CTPAXOBAHUS HE MPEAYCMOTPEHO
uHoe. B TOM ciywae, Korja CTpaxoBaTelb 3aKJIOUYWI JIOTOBOPBI CTPaXOBAHHUS
UMYILIECTBA C HECKOJIbKMMH CTPAaXOBIIMKAMH Ha CyMMY, IPEBBILIAIONIYI0 B OOIIeH
CIIO)KHOCTH CTPAaXxOBYIO CTOMMOCTh HMYILECTBAa (JIBOMHOE CTPaXxOBaHUE), TO
CTPAaxOBOE BO3MEILCHHE, OJy4aeMO€ UM OT BCEX CTPAaXOBIIMKOB II0 CTPAXOBAHUIO
3TOr0 MMYIIECTBA, HE MOXKET IPEBBIIIATh €r0 CTPaxoBOM cToMMOCTH. [Ipm sTOM
KOKIbI M3 CTPaxOBIIMKOB BBIIJIAYMBAET CTPAaXOBOE BO3MEIIEHUE B pa3Mepe,
MPONOPLHUOHAIIBHOM OTHOUIEHUIO CTPAaxOBOM CYMMBI [0 3aKJIOYEHHOMY WM
JIOTOBOPY K 0OILEl CyMME MO BCEM 3aKJIFOUEHHBIM 3THM CTpaxoBaTelleM JOTrOBOpaM
CTpaxOBaHUs YKa3aHHOTO UMYLIECTBA.
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3 T'ocynapcTBeHHBII 010/1KeT
3.1 DxoHOMHMYECKasi CYIIHOCTh O0I0/I’KeTa U MPUHIUIIBI IOCTPOEHHSI

Brogker — 310 dopma 00pazoBaHMsS U pacxojoBaHUs (OHIA JICHEKHBIX
CpPEeACTB, MpeIHA3HAYEHHBIX I (PuHAHCOBOro obOecrmedeHus 3amady U GyHKIUN
rocyZapcTBa 1 MECTHOTO CAMOYIIPABJICHHMS.

[ocOromxeT — TiMaBHOE 3BeHO (DMHAHCOBOM CHCTEMBI. [ OCymapCTBEHHBIN
OIO/HKET TPENCTaBIsIeT COOOM IIEHTPATM30BAaHHBIA (POHJ JICHEKHBIX PECYPCOB,
HEOOXOMUMBIN NJIsi BHIMOJHEHUSI QYHKIIMNA TOCynapcTBa. ITHU (PYHKIIUU CBOJATCSA K
nepepacipeieICHHIO CPEACTB U KOHTPOITIO 33 X 3PHEKTUBHBIM UCIOJIb30BaHUEM. B
TOM CMbICIe (PYHKIMU OrO/KeTa CXOMHBI ¢ (YHKIMSIMHU (PUHAHCOB, YTO TOHSTHO,
MOCKOJIbKY OIOJDKET JIMINb YacTh Iejoro. Bmecrte ¢ TeMm, MPUMEHUTEIBHO K
TOCYJapCTBEHHOMY OIOJKETY MPHUHSATO BBIACIATH CIEMyIONTe QYHKIIUH, CBSI3aHHBIC
C TOCY1apCTBEHHBIM YCTPONUCTBOM:

- BMEIIATEIbCTBO B SKOHOMUKY;
- MOJIJIep KaHue rOCYIapCTBEHHOTO arapara yrpaBJIeHHUS;
- MPAaBOOXPAHUTEIBHBIC OPTaHbl M CYJA0YCTPOUCTBO;

MCIHILIMHA, 3APpaBOOXPAHCHUC U o6pa303aHHe;

- 000pOHa CTPaHBI.

['ocOroKeT, SBISISICE OCHOBHBIM (DMHAHCOBBIM ILJIAHOM TOCYJapCTBa, J1aeT
opraHaM BJAacCTH pEabHYI0 HKOHOMHYECKYI0 BO3MOXHOCTh OCYIIECTBIICHHUS
BJIACTHBIX MOJIHOMOUYMN. Bromker oTpaxaeT pa3mepbl HEOOXOIUMBIX TOCYIAPCTBY
(UHAHCOBBIX PECYPCOB U OMpPEIEISIET TEM CaMbIM HAJIOTOBYIO MOJUTHKY B CTPaHE.
bromker  dukcHpyeT KOHKPETHBIE  HAIMpaBICHUS  PAcCXOJOBAaHUS  CPEICTB,
nepepacnpeneneane HJ[ m BBII, 4rto mno3Bonser €My BbICTYyNaTh B KadeCTBE
3h()EKTUBHOTO pEryisaiTopa HKOHOMHKHA. B TO ke BpeMs OIOKET MOXKHO
paccMaTpUBaTh KaK S3KOHOMUYECKYIO KaTErOPHUI0, KOTOPAasi BBIPAXKAET ONPEICICHHbIC
HPKOHOMHYECKHE OTHOIICHHS. BO3HMKHOBEHHE M pa3BUTHE OIO/KETa CBSI3aHO C
3apOXKJICHUEM U (POPMUPOBAHUEM TOCYNApPCTBA. ['0CY1apCTBO MUCMONB3YET OIOJIKET B
KaueCcTBE OJHOTO M3 OCHOBHBIX MHCTPYMEHTOB 00ECIEUEHHUs CBOEH NEATEIbHOCTH U
MPOBEJCHUSI SKOHOMUYECKOW W COlMaibHOM monuTuku. Kak »skoHOMUYecKas
KaTeropus OIOJKETHbIE OTHOIIECHUS SBJISIIOTCS COCTAaBHOM 4YacThlO (PUHAHCOBBIX
OTHOUIEHUH, CJIeI0BAaTEIbHO, UM MpHUCYIIA JCHEKHAsT (OpMa U OCHOBHBIE (DYHKIIMH
(UHaHCOB.

["ocOro/KeT BBIMOMHSAET Ceaytomue QyHKITu:
- IiepepacnpenenuTenbayto (nepepacnpenenenue BBII);
- perynupymomyo (TOCyJapCTBEHHOE PETYJIMPOBAHME U  CTUMYJIMPOBAHUE
HYKOHOMUKH);
- cruMmynHpyomyr  (dbuHaHcoBOoe  obOecrmieueHHe  OMODKETHOM  cdepbl H
OCYIIECTBJICHUE COLIMATIbHOMN MOJUTUKH TOCYIapCTBA);
- KOHTPOJIMPYIONIYI0  (KOHTpOJb 3a OOpa3oBaHMEM U  HCIOJIb30BAaHUEM
LHEHTPAIN30BaHHBIX (DOHIOB JIEHEKHBIX CPE/ICTB).

PacnpenenutenbHass  QyHkus ~— OwjKkeTa  OPOSABISIETCS — 4Yepes
dbopMHpOBaHNE W WCIIOIB30BAHNE NMEHTPAITM30BAHHBIX (DOHIOB JACHEKHBIX CPEICTB
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0 YPOBHSIM TOCYJApCTBEHHOW W TEPPUTOPUATBLHON BIACcTHM W ympasieHus. B
Pa3BUTHIX CTpaHaxX yepe3 OODKEThl pa3HbIX ypoBHeW mepepacnpenenserca 10 50%
BBII. C nomomipio OropkeTa TOCYIapCTBO PETYIUPYET XO3SUCTBEHHYIO >KU3Hb
CTpaHbl, JIKOHOMHYECKHE OTHOIICHMsS, Hampapisii OIOUKETHbIE CpelcTBa Ha
NOJJICP)KKY UM pa3BUTHUE oOTpaciieid, peruoHoB. Perymupys Takum o0pa3zom
PKOHOMMYECKHE OTHOIIEHHUS, FOCYIapCTBO CMOCOOHO IIeJICHANPABICHHO YCUJIMBATh
WM CIEPKUBATh TEMITbI TIPOU3BOJICTBA, YCKOPSITh UK OCIAOJIATh POCT KAIUTAJIOB U
YaCTHBIX  COEpeXeHWH, W3MEHATh CTPYKTypy chopoca ©  MOTpeOIeHUs.
[Tepepacnpenencuaue BBII uepes 6romxeT nMeeT 2 B3aUMOCBSI3aHHBIE CTA/IHH:

- oOpa3zoBaHue JOXOJ0B OIOKETA;

- ICTI0JIb30BaHKE OFOKETHBIX CPEICTB (Pacxo/abl OIOIKETA).

KontponbHass  dyHkuus  Oro/pkeTa  JCHCTBYET  OJIHOBPEMEHHO  C
pacmpesieNMTeIbHONM W TpearnosiaraeT  BO3MOXKHOCTb W 0053aTE€NIbHOCTh
rOCyJIapCTBEHHOTO KOHTPOJIS 3a TOCTYIUICHUEM W HCIOJIb30BaHUEM OOIKETHBIX
CpE/CTB.

[IpuHUUIIBI TOCTPOECHUS TOCOIOKETA:

1. EnuncTtBo OIOKETHOM CUCTEMBI (eAMHCTBO OIOKETHOTO
3aKOHOJATENbCTBA, JCHEKHON CHCTEMBI, OIOJI)KETHON KJIacCU(UKAIMU U TOJUTHUKH,
dbopM OI0JIKETHBIX IOKYMEHTOB U OTYETHOCTH).

2 PaszrpannyeHue 10X0J/I0B U PACXOJ0B M/Y YPOBHSIMH OFOKETHON CUCTEMBI.

3  CaMoCTOATENIBHOCTh OIJDKETOB BCEX YypOBHEH (y KaXXI0Tro CBOHM
MCTOYHUKH CPEJICTB, CBOU PACXOJbI).

4 COanancupoBaHHocTh Oropkera (Her neduimra. [Ipodunur -
MPEBBIIICHUE JOXOJ0B HaJ pacxonamu. Eciu oOHapyxkeH npoduuut, TO OH
COKpaIllaeTcsd MyTeM: YMEHBIIEHUS J0XOJ0B OT MPOJAXKU TOCYIapCTBEHHOW WU
MYHUIIUTIATBHOM COOCTBEHHOCTH, JOXOJOB OT peaju3allud TOCYyIapCTBEHHBIX
3aImacoB W PECYPCOB; HAMPABICHUEM OFOJKETHBIX CPEIICTB HA TOTAIIEHUE JOJTOBBIX
00513aTeNILCTB; TIepeIadeii YacTh JTI0X0I0B OK0KeTaM IPYTHX YPOBHEH).

5 DddhexTuBHOE ¥ SIKOHOMUYHOE MCTIOJIB30BAHME OFOIKETHBIX CPEACTB.

6 JloctoBepHOCTh OrOMXKETa (HAAC)KHOCTH MOKa3aTelel U MX aJeKBaTHOCTh
SKOHOMHUYECKOMY MOJIOKEHUIO).

7/ TlomHOTa OTpa)KeHUS JOXOJOB U PACXOJI0B OIOIKETA.

8 I'macHOCT®S.

9 AnpecHblii U 1I€J€BOM XapaKkTep UCIOJIb30BaHUs OIOKETHBIX CPEJICTB.

EnuncTBO OFOMKETHOM CUCTEMBl 00€CreYMBaeTCs €AMHON MpaBOBOM 0a3oM,
UCIIOJIb30BAHUEM E€JIMHBIX OIO/DKETHBIX —KJaccu(UKanui, €eIuHCTBOM  (POpPMBI
OIO/PKETHOM JOKYMEHTAILMH, MPEAOCTaBICHUEM HEOOXOAMMOW CTAaTUCTUYECKON WU
OroPKeTHOM MH(POpPMALUU C OJTHOTO YPOBHS OIOJKETa Ha JPYroM JJis COCTaBIICHUSA
KOHCOJIMIUPOBAHHBIX OIOJKETOB, COIJIACOBAHHBIMU MPHUHIMIAMHU OIOHKETHOIO
mpolecca, €IUHCTBOM JICHEXKHOW CHCTeMbl. [[oMMMO 3TOro, MpUHLMII E€IUHCTBA
OIO/IPKETHOW CHUCTEMBbl OCHOBBIBA€TCS Ha B3aWMOJCUCTBUU OIOMKETOB BCEX YPOBHEM,
OCYILECTBIISIEMOM Y€pe3 HCMOJb30BAHUE PETYIUPYIONIUX JTOXOJHBIX HCTOYHUKOB,
CO37aHUE IICJIEBBIX M PETHOHANBHBIX OIOKETHBIX (OHIOB, WX YACTUIHOE
nepepacrnpesenienrne. MexaHu3MoM peanu3aliii TPUHIUNA €AUHCTBA OFOKETHOM
CUCTEMBI SABJISIETCS €IMHASI COLIMATIbHO-3KOHOMUYECKAs OJIUTUKA (B T.4Y. HAJIOTOBas).
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3.2 BrogkeTHOE YCTPOMCTBO M 0I0KETHBIN Mpouecc

bromkeTHble OTHOIICHHS MPEACTABISAIOT Cco00il (PUHAHCOBBIE OTHOUIECHUS
rocymapctBa Ha (QemepaqbHOM, PpPETHOHATBHOM ¥  MECTHOM  YPOBHSIX C
rOCYIapCTBCHHBIMH, AaKIIMOHEPHBIMH ¥ HWHBIMH TPEANPUATHIMH, a TakKe
HAceJeHUEM 1O TOBOAY (OPMHPOBAHUS W UCIIOJIB30BAHUS IIEHTPAIU30BAHHOTO
dboHma JeHEXHBIX pecypcoB. bromker sBuserca ¢dopmoii oOpazoBaHHS U
pacxoJOBaHUsl  JIEHEXKHBIX CPEACTB Il  obOecrniedeHus (YHKIHMA  OpPraHoOB
rocygapctBeHHOM BiacTH. COBOKYNHOCTH BCeX BHAOB OHI:KeTOB o0Opa3yer
OI0[UKETHYI0 CHCTeMYy rocyaapcrBa. B3aumocBsizb Mekay ee OTAeJbHBIMHU
3BE€HbSIMH, OPraHU3ANUI0 M TNPUHUMIBLI MNOCTPOEHUs] OKIKETHON CHCTEMBbI
HA3bIBAIOT OIOUKETHBIM yCcTpoiicTBOM. OCHOBBI  OIOMKETHOTO  yCTpPOWCTBA
onpeaensaoTcs (GopMol TOCYJapCTBEHHOTO YCTPONCTBA CTpPaHbBI, ACUCTBYIOIIMMH B
HEl 3aKOHO/IaTeIbHBIMU aKTaMH, POJIbIO OI0/KeTa B 00IIECTBEHHO BOCTIPOU3BOICTBE
U comuanbHbIX mporeccax. OT (HopMbl roCyJapCTBEHHOTO W aJAMHHHUCTPATHBHOTO
YCTPOMCTBAa 3aBUCUT TaKXe TMOCTpoeHUe OropKeTHOM cucteMbl. [lo creneHu
pasneneHus BIACTH MEXAY IIEHTPOM H aJIMHHHCTPATUBHO-TEPPUTOPHUATLHBIMU
00pa30oBaHUSIMH BCE TOCYAapCTBA MOAPA3ACIAIOTCS Ha:
- YHUTAPHbIE;
- (penepaTuBHbIE;
- KOH(eepaTUBHbIC.

YuutapHoe ( enuWHOE) TOCYHapcTBO— 3TO (opmMa TrocyAapCTBEHHOTO
yCTPOMCTBa, MPU KOTOPOM aJIMUHUCTPATUBHO-TEPPUTOpPUATIbHBIE O00pa30BaHUsA HE
UMEIOT COOCTBEHHOM TrOCYJapCTBEHHOCTH WJIM aBTOHOMHUHU. B cTpane nelcTByer
eIrHas KOHCTUTYITUS, OOIIMe 1T BCEX CHCTEM TpaBa W €IWHBIC OpraHbl BJIACTH,
HEHTPAIN30BAaHHOE YIIPABIEHNUE SKOHOMUYECKUMHU, COIUATIBHBIMU U TTOJIUTUYECKUMHU
IpolieccaMy B rocyapctBe. brokeTHas cucreMa yHUTApHOTO TOCYIapCTBAa COCTOUT
U3 2 3B€HbEB — I'OCYJJAPCTBEHHOTO U MECTHOTO OIOXKETOB.

denepaTuBHOE (00BeTMHEHHOE) rocyaapcTBO  —  3TO dhopma
rOCyapCTBEHHOTO YCTPOMCTBA, MPHU KOTOPOM TOCYAapCTBEHHbIE OOpa30BaHUS WM
aJIMUHUCTPATUBHO-TEPPUTOPHANIbHBIE 00pa30BaHUs, BXOIAIIME B TOCYIapPCTBO,
UMEIOT  COOCTBEHHYIO  TOCYNapCTBEHHOCTh M OOJaJal0T  ONpeesIeHHOM
MOJIUTUYECKON CaMOCTOSITENIFHOCTBIO B TpEJeax pacHpelesIeHHbIX M/y HUMHU U
LHEHTPOM KoMmIeTeHIMH. biomkerHas cucremMa (enepaTuBHBIX  TOCYJapCTB
TPEX3BEHHAS M COCTOUT U3 (eJIepaTUBHOTO OIOHKEeTa, OFOIKETOB YJICHOB (heaeparu
Y MECTHBIX OIOJ[KETOB.

KondenepatuBHoe (COIO3HOE) TOCYAapCTBO — H3TO MOCTOSHHBIN COIO3
CYBEPEHHBIX TOCYJIaPCTB, CO3/IaHHBIN JIJIST TOCTHKCHUS MOJUTHYCCKUX MM BOCHHBIX
ueneil. bromker Takoro rocygapctBa (opMUpYyeTCSs U3 B3HOCOB BXOJSIIMX B
KoH(enepanuo rocyaapcTB. Y rocynapcTB — 4ji€HOB KOH(eIepanuu CyleCTBYIOT
CBOM OIOJKETHBIE U HAJIOTOBBIE cucTeMbl. bromxeTHas cucrema Poccuu coctout u3 3
3BEHBEB:

- penepanpHOTO OrOKEeTa PD;
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- OIOKETOB HAIMOHAJIBHO-TOCYAaPCTBEHHBIX u aIMUHUCTPATUBHO-
TEPPUTOPHUAIBHBIX 00pa30BaHMM, Ha3bIBaeMbIX OromkeTamu cyobekToB denepanum,
WM pEerMoHajJbHBIMU OrojkeTaMu. K HUM OTHOCATCS: pecnyOIMKaHCKUE OFOJIKEThI
pecniyonuk B coctaBe P®d, Oromkersl KpaeBble, OOJacTHbIE, aBTOHOMHBIX
oOpa3oBaHuid, a Takxke ropojickue 0romxersl MockBbl 1 Cankrt-IlerepOypra;

- MECTHBIX OFOKETOB (TOPOJICKHE, pallOHHBIE, TOCEIIKOBBIE, CEIHCKUE).

Ceromnst OromketrHass cuctema Poccum coctoutr w3  (denepanibHOTO
oromkera, 21 pecrmyOIUKaHCKOTO OrO/KeTa, 56 KpaeBbIX M OOJACTHBIX OIOHKETOB,
BKIIO4as | aBTOHOMHYIO 00JacTh, TOpOACKUX OromxkeToB MockBel u (CaHKT-
[Terepbypra, 10 OKkpyXHBIX OFOPKETOB ABTOHOMHBIX OKPYTOB U OKOJIO 29 ThICSY
MECTHBIX OFOJIKETOB.

®denepanbHbIii  OIOHKET CIYKUT OCHOBHBIM (DUHAHCOBBIM IIJIAHOM
rocynapctBa,  yrBepxknaembiM — DenepanbabiM  CoOpanuem  (IpUHUMAETCS
['ocynapctBennoi Jlymoit u ogoopsierca CosetoMm Deepaniiv) U1 UMEIOLIUM CTaTyC
dbenepanpHoro 3akona. Uepes denepasibHblii OHOIKET MOOMIN3YIOTCS (DMHAHCOBBIC
pecypchl, HEOOXOAMMBIE JJISI TMOCJEIYIOIIET0 WX  TepepacnpeicsieHus U
WCIIOJB30BaHUs JUIsl I€JIell TOCyAapCTBEHHOIO PEryJUpPOBAHUS IKOHOMHUYECKOTO
pa3BUTUA CTpPaHbl M pealn3aluu COLMAIbHOW NOMUTUKU. Kpome Toro 3a cuer
cpeacTB deaepaibHOrO OIO/KETa MOKPBHIBAIOTCS TaKUe 3aTpaThl, KaK COJIEpP)KaHUE
OpraHOB TOCYJapCTBEHHOTO YIpaBlieHUs, oOecreueHrne MOTPeOHOCTE O0O0OpPOHBI
CTpanbl, (hUHAHCOBasE TOMOIL cyObekTam Deneparuiv, OOCITYKHUBAHHE TOCIOJITA,
MOMOJIHEHUE TOCYITapPCTBEHHBIX 3aI1aCOB.

brooxkeTHBIH  mpomecc - 3TO  perjJJaMeHTHPOBAHHASA  3aKOHOM
NeSITeJIbHOCTH OPTaHOB BJIACTH 0 COCTABJICHUIO, PACCMOTPEHNIO, YTBEPKACHUIO
H VCIIOJTHEHHIO OI0/IJKETOB.
B P® npunsar brogxernsiii kogaekc oT 31 uronsa 1998r. N 145-@3.
YyacTHUKaMU OFOKETHOTO TPOIECcCca SBIISIOTCS:
- [Ipesunent PO;
- OpraHbl 3aKOHOJIaTeNIbHOU (IIPEJICTABUTENIBHO) BIACTH;
- OpraHbl UCIIOJHUTEIBHON BJIACTH (BBICIIUE TOJDKHOCTHBIC JiMIA CYOBEKTOB P,
TJIaBBI MECTHOTO CaMOYTIPABIICHUS, ((MHAHCOBBIC OPTaHbl, OPTaHbI, OCYIIECTBIISIOIINEC
cOOp 10XOJI0B OIOJIKETOB, IPYTU€ YIIOTHOMOUYECHHBIE OPraHbl);
- OpraHbl JICHE)KHO-KPEAUTHOTO PEryIUPOBAHMS;
- OpraHbl TOCYIapCTBEHHOT'O U MYHUIIUTIATBHOTO (PMHAHCOBOTO KOHTPOJIS;
- TOCYJJapCTBEHHBIE BHEOIOHKETHBIE (DOH/IBI;
- [JIaBHBIE PACTIOPSIAUTENU U PACTIOPSAUTENN OIOJKETHBIX CPEJICTB;
- mojydyarenu OIOJUKETHBIX CpEACTB, a TakKe KpEIWTHbIE OpraHU3allMH,
OCYULIECTBJISIIOIIME OT/ACJIbHBIE ONEepallii CO CPEICTBAMU OFOJIKETOB.
CocraBnenue mpoekTa denepalibHOro OroKeTa ocymecTsisercs [IpaButenbcTBOM
P® u HaumHaercs He mo3aHee uyeM 3a 10 MecsieB J0 Hayajga OQ4YepeaHOrO
dbuHancoBoro roaa. CocrapieHue O10AKeTa OCHOBBIBAETCS Ha!
- brojpkeTHoM ntociianuu IIpesunenra;
- IPOTHO3€ COLMAIBLHO-3KOHOMUYECKOTO PAa3BUTUS TEppUTOpUU (Kpasi, 00J1acTh) Ha
ouepeHON (PMHAHCOBBIN TO/T;
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- OCHOBHBIX HAINpaBIEHUAX OIOHKETHOW M HAJIOTOBOM MOJIUTUKU TEPPUTOPUU HA
odepeIHON (PMHAHCOBBIN TOJI;

- MPOTHO3€ CBOAHOrO (UHAHCOBOro OajaHca MO TEPPUTOPUU HA OUYEPEAHOU
(UHAHCOBBIN TOJI;

- IUIaHE Pa3BUTHUSI TOCYIAPCTBEHHOI'O WM MYHMIIMIAIBHOTO CEKTOpa SKOHOMUKHU
TEPPUTOPHUH Ha OYEPETHON (PMHAHCOBBIN rOJ.

Pemenune o Hayane paboThl HaJ COCTABIEHHWEM IMPOEKTa OIOPKEeTa MPUHUMAET
[Ipesunent PO 3a 18 MecsmeB m0 Havala COOTBETCTBYIONMIETO (PMHAHCOBOTO TO7a.
[IpaBUTENBCTBO TOTOBUT MPOEKT OIOMKETHOTO TMOCIHaHHUS M TMPEJCTABIAET €ro
[Ipesunenty. IlpesuneHt mnpexacrapnser OwomkeTHoe nocnanue B DenepanbHOe
CoOpanue 1 HampaBisieT ero JJs OlyOJIMKOBaHUA B mnevyaTH. brompkeTHoe mocianue
[Tpesunenta nanpasnsercs denepanbHomy CoOpaHuio HE MO3AHEE MapTa roja,
IpeANecTByIoNneroodepennomy (¢urancopomy roay. B bromketHom mocinannm
[Ipe3uaeHTa onpenensatoTcs:

1) oOcCHOBHbIE TIOKa3aTeld COLHUAIbHO-3KOHOMUYECKOro pa3Butusi PD Ha
COOTBETCTBYIOIIUI NIEPUOT;

2) cBOHBIN (puHAHCOBBIN OanaHc 1o Teppuropuu Pd;

3) OCHOBHBIC HaINPABJICHUS OI0PKETHOU MOJUTUKU PD;

4) cBeieHMs O TOCYAapCTBEHHBIX A0X0/Aax Ha Tepputopun Pd;

5) mpoekT Oroxera PD;

6) IpOEKT KOHCOIUANPOBAHHOTO OromKeTa PD;

7) OLEHKY HCIIOJHEHHS OIOJKETOB MPEAIIECTBYIOIIET0 M TEKYIIero (pUHAHCOBBIX
rOJIOB.

Mundun opranuzyer pabOTy MO COCTaBIEHUIO TPOEKTa (eaepaTbHOTO
OroKeTa, MPOrHO3a KOHCOJIMJIMPOBAHHOTO OIO/DKETa ToCyldapCTBa; MPEICTABIISET
npoekT Owmkera B IIpaButenscTBo crpanbl. [locie omobpenus IlpaButenbcTBOM
npoekta (QeaepanbHOro OmHOJKETa OH  pacCMaTpUBaeTCs MW NPUHUMAETCS
['ocynapctennoit {ymoit u Coserom denepanuu. CBoji O10KETOB B 11€JI0M 110 PO
WJIM COOTBETCTBYIOUIEH TEPPUTOPUU HA3BIBAETCA KOHCOJIHMIUPOBAHHBIM OIOIKETOM.
Takoll 0ObeAUHEHHBIN OIOJKET 3aKOHOAATENIbHBIMUA OpraHaMU HE YTBEPKIACTCS U
UCIIOJIB3YETCs JJIsl aHAM3a U CTaTUCTUYECKUX 1iesield. KoHconnanpoBaHHbIN OO 1KET
HUKEM HE yTBepKIaercsa. B TeueHue cyTok co JHS BHECEHUS MPOEKTa (perepanbHOro
3aKoHa O (epepadbHOM OrOKeTe Ha ouepenHoit (punancoBbid rog B ymy, Coser
Jymbl Hampasisger ero B Komuter nmo Oromkery Al HMOATOTOBKU 3aKIIOYEHHS O
COOTBETCTBUM IPEACTABICHHBIX JIOKYMEHTOB M MAaTE€pUAIOB ONPEIEICHHBIM
TpeOoBaHuAM. [lyMa paccMaTpuBaeT IPOEKT 3aKOHA O (eiepaibHOM OroKeTe B 4-X
yreHusax. [lpu paccmoTpeHuu mpoekra OrJKeTa mapjaMeHT IPUHHUMAET pelIeHHE
10 CJIEAYIOIIMM OCHOBHBIM XapaKTEPUCTHKAM:

- BEpXHUU Tpeaesl 00beMa aCCUTHOBAHUN OI0/KETa TEKYIIMX PacXOJ0B U OrOKeTa
pa3BUTHS (pacXoIHas YacTh);

- TIpenesbl HecOaTaHCHMPOBAHHOCTH OroKeTa (M3HIIeK Wik aedunut B ¢Gopme
aOCOJIIOTHOM BEJIUYHMHBI WM MPOLUEHTHOM JTOJIM OT MPOTHO3UPYEMBIX IOXOOB).

[locne yTBep)KIAEHUST OCHOBHBIX XapaKTEpUCTUK MpPOEKTa  Oromkera
YTBEPXKAAIOTCST  OIOJKETHBIE AaCCUTHOBAHHUA IO CTaThsIM B COOTBETCTBUU C
dyHKIIMOHAaTBHOU  OIO/KETHOM —Kiaccudukammei. B pamkax — yTBepikIaeMbIX
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OIO/KETHBIX CTaTell JaHHOM KjaccuUKaIMu 000 BUJ aCCUTHOBAHUI Ha CyMMY,
PaBHYIO WJIM TpeBblIatoulyo 1 mupa. pyOsnei, HOoKeH ObITh yKa3aH OTACJIbHOM
ctpokoii. C 15 oxta0ps nmo 30 Hosi6ps DenepanbHoe CobOpaHue mNOCTaTEHHO
yTBepxkIaeT O keT B popme 3akoHa. ObOecnedyuBas HCHOJHEHHE (deaepaabHOTro
OromkeTa, MUH(DUH KOHTPOIMPYET MOCTYIUICHUE U IIEJIEBOC UCITOIB30BAHNE CPE/ICTB.
[To ucredyeHuu roma, Ha KOTOPbIN ObLT COCTaBJIEH OKOKET, OHO COCTABJISIET OTYET 00
WCIIOJIHEHUH (PeIepaIbHOTO U KOHCOJUIUPOBAHHOTO OFOKETOB U MPECTABISET UX
B [IpaBurensctBo PO. [IpaBUTENBCTBO €XKETOAHO B MA€ CIEAYIOLIETO 3a OTYETHBIM
rojla TPEJCTaBIsCT MapJaMEHTy OTYETHBIM JIOKJIaJ W OT4YET 00 WCIOTHEHUH
pecnyOIMKaHCKOTO OropKeTa 3a mporiennuii (GuHaHncoBbid 107 COCTaBHOW YacThIO
OIO/PKETHOTO TIpoliecca SIBIACTCS OIOKETHOE PETYyJIHMPOBAaHUE — YaCTUYHOE
nepepacrpesiesieHine (UHAHCOBBIX PECYPCOB MEXKIYy OOJKETaMU Pa3HbIX YPOBHEH.
CocraBneHue M UCTOTHEHUE OropKeTa OazupyeTcs Ha OIJKETHOM KiaccuUKAIIIH,
B KOTOPOM BBIICIISIOTCS IIEJCBBIC HAMPABICHHUS TOCYAAPCTBEHHOW JEATEIHLHOCTH,
BBITEKAIOIINE W3 OCHOBHBIX (DYHKIHM rocynapcTBa. bromkeTHas kimaccuuraius —
TPYIIIAPOBKA JTIOXOJOB U PACXOJI0B OIOKETOB BCEX YPOBHEH, a TaKKEe MCTOYHHUKOB
MOKPHITUS JAepuIMTa DTUX OIOJKETOB € MPUCBOEHUEM UM KJaccUPUKau
KOJMPOBOYHBIX TPYII. JTa KIaCCH(PUKAIMS SBISACTCS SAMHON i OFOKETOB BCEX
ypoBHE# u yTBepxkaeHa @3. OHa ucnonap3yercs IJis:
- YTBEPKJICHHUSI, COCTABIICHUS U UCIIOJIb30BAHUS OIO[’KETOB;
- KOHTPOJIS 32 PaCX0/I0BAHUEM OOJIPKETHBIX CPEJICTB;
- o0ecrnieueHus COIOCTaBUMOCTH TTOKa3aTesiel BCeX YpOBHEH;
- COCTaBJICHUSI KOHCOJIMIUPOBAHHBIX OI0JKETOB Ha PA3IUYHBIX TEPPUTOPUSIX.
bromketnas knaccudukaius mnpencTaBisier co0oil obecrieueHue aapecHOro
BbIICJICHHUs] (DMHAHCOBBIX PECYPCOB, C €€ IMOMOINbI0 pemaercss mpodsiaema, KoMy,
CKOJIbKO M Ha Kakue LEeTu BBIIEAI0TCS (DUHAHCOBBIE pecypchl U3 (eaepabHOro
oromkera. OHa mODKHA 00O€CTeurnBaTh BO3MOXKHOCTH 3KOHOMHYECKOTO aHajIn3a
TOCYJapCTBEHHBIX PACXOOB.
bromkeTHas kiaccuduKamnus BKIIOYACT:
- KJTaCCU(UKAIHIO JT0X0I0B 010 KeTOB PD;
- (yHKIIMOHATBHYIO KJTACCHU(PUKAINIO PacX0I0B 010 1KETOB PD;
- SKOHOMHUYECKYIO KJIACCH(PUKAINIO PacX010B 00 1KeTOB PD;
- KJaccUUKAIMI HCTOYHMKOB BHYTPEHHEro (DMHAHCUPOBaHUSA Je(PUIIMTOB
O0roKeToB PD;
- KJIacCHU(UKAIMIO  MCTOYHMKOB  BHENIHET0  (UHAHCHUpOBaHUs  JeduuuTa
dbenepaapHOTrO OIOJIKETA;
- K1accuUKalKo BUJIOB FOCYAapCTBEHHBIX BHYTpeHHUX 0JroB P®, cyOobekToB PO,
MYHHUIUNIATBHBIX 00pa30BaHUK;
- kjaccu(UKanuio  BUJOB  TOCYAapCTBEHHOrO BHemHero jgoiara PO wu
rOCyJapCTBEHHBIX BHEITHUX aKTUBOB PD;
- BEJIOMCTBEHHYIO KJIaCCU(UKAIIIO PACXOA0B (eaeparbHOTO OI0HKETa.
bromkeTHast pocuch — JOKYMEHT O TIOKBAPTAIIBHOM PAaCTpEIeICHUHN T0X0I0B
U pacxoJioB OrO/KeTa W MOCTYIJICHUH M3 MUCTOYHUKOB (PMHAHCHPOBaHUS neduimra
Oro/pKeTa, yCTAaHABIWBAIOIIMKA pacIpeesieHne OFJDKETHBIX aCCUTHOBAHUN MEXKITY
MOJIy4aTeNIIMi  OIOJKETHBIX CPeACTB. bBIOMKETHBIE acCUTHOBaHUS — OIOJKETHBIC
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CpencTBa, MPEIyCMOTPEHHbIE  OIO/HPKETHOM  POCHHUCBHIO  MOJYyYaTeNo WM
pacnopsiIUTENIO OI0JIKETHBIX CPE/ICTBA.

3.3 Pacxoabl rocy1apcTBEHHOT0 OI0/1KeTa

Pacxonpl Oro/eTa — 3TO ICHEKHbBIE CPEACTBA, HAIIpaBJIeHHbIE Ha ()MHAHCOBOE
oOecrnieueHne 3a1a4 U (PyHKIUHA TOCYAapCTBEHHOTO M MECTHOI'O CaMOYTIPaBJICHHUS.
[TockonbKy TOCYAapCTBY HEOOXOIMMO, TIPEXKIEC BCEro, 00ECeUnTh CTAOMIBHOCTD B
oO1ecTBe, TO OCHOBHBIMH HaIpaBJICHUSIMHU pacxonoB SIBJISIFOTCSI:
MIPABOOXPAHUTENBHBIE OpraHbl, TOCYJAPCTBEHHBIM almapar, COLUAaJbHbIE LEIu.
UckmountensHo u3 (QenepanbHoro Oromkera (PUHAHCUPYIOTCS CIEIYIONIUE BUIBI
PacxoJIoB:

- obOecrnieuenue paestenbHocTu llpesmpenta, denepanpHoro CobOpanus, CueTHOMU
nanatel, IleHTpambHONW U30UpaTeNbHOM KOMHUCCHHM, (enepalbHbBIX OpPraHoB
UCIIOJIHUTENIbHON BJIACTU M UX TEPPUTOPUATIBHBIX OPraHoOB, JAPYTHE pPACXO/Abl Ha
00111eroCyIapCTBEHHOE YIIpaBJICHUE; - PYHKIIMOHUPOBaHUE (enepalibHON Cy1eOHOM
CUCTEMBI;
- OCYILECTBIIEHUE MEXAYHAPOJHOM NEITEIbHOCTU B oOuiedeaepabHbIX MHTEpecax
(KyJIbTYypHOE, HaydyHO€ UM HMH(POPMALMOHHOE COTPYAHUYECTBO, B3HOCHI B
MEKITyHApPOIHbIE OPTAHU3ALINHN );
- HauuMoHaJbHasT oOopoHa u obecrmedyeHue OE30MAaCHOCTH  TOCYJapcTBa,
OCYILIECTBIICHIE KOHBEPCUU OOOPOHHBIX OTPACIEH MPOMBIIIIECHHOCTH;
- (dyHIaMEHTAJIbHBIC WCCIECNOBAHUA M  COJCUCTBHE HAYYHO-TEXHHUYECKOMY
Iporpeccy;
- IOJIIEPKKA JKEIE3HOJOPOKHOT0, BO3IYIITHOTO U MOPCKOT'O TPAHCIIOPTA;
- IOJIIEPKKA ATOMHOM SHEPTeTUKU;
- JIMKBUJAUMSA MOCIEACTBUU YpPE3BBIYANHBIX CUTyallMii W CTUXUHHBIX O€ICTBUI
dbenepanpHOro Macirada;
- HCCJIEJOBAaHUE U UCIOJb30BAHNE KOCMUYECKOr0 MPOCTPAHCTBA;
- CoNlepKaHHe YUPESKICHHUH, HaXOAAMMXCA B (enepaibHOW COOCTBEHHOCTH WU B
BEJICHUN OPTraHOB IOCYIAPCTBEHHON BIIACTH;
- opmupoBanue deaeparbHON COOCTBEHHOCTH;
- 00CITy’KMBaHUE U MOTallIEHUEe ToCcyAapCcTBEeHHOTO jora Pd;
- MOIOJHEHNE TOCYJAPCTBEHHBIX 3aMacOB JPArolE€HHBIX METAUIOB U APArOLEHHBIX
KaMHEMN, TOCYJapCTBEHHOTO MaT€pUAIIbHOTO PE3EPBA;
- IpoBeIcHUE BHIOOPOB U pedepeHIyMOB;
- (penepanpHasi MHBECTUIIMOHHAS TPOTPAMMAa;
- ¢uHaHCcoBas nojiepkka cyobekToB Poccuiickoit denepanuu;
- opuIManbHBIA CTATUCTUYECKUM YUET.

B 3aBucHMMOCTH OT BAMSHHUS Ha IPOLIECC PACIIMPEHHOrO0 BOCIPOM3BOJCTBA
OIOKETHBIE PACXObI JEIATCS Ha:
- TeKylue (Ha o0ecrneyeHre TEKyIIUX MOTPeOHOCTEi);
- KANMTAJIbHbIE (HA HHBECTUIIMOHHBIE HYK/Ibl) WIH OKKET PA3BUTHS.

K 6romxeTy TEeKyIIUX pacxoA0B OTHOCSTCS PacXobl Ha TEKYIIEEe COAEpKaHHE
U KanmuTajdbHBIM peMOoHT (BoccTaHOBUTENBbHBIN) JKKX, 0OBEKTOB OXpaHbI
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OKpY>Karoleu cpensl, 0o0pazoBaTenbHbIX YUPEKICHUM, YUPEKICHUM
3IpAaBOOXPAHEHUs] U COLMAIBHOIO OOECleYeHUsl, HAyKU U KYJIbTYpbl, (hPU3UUYECKOM
KyJbTYpPhl U CIIOPTa, CPEICTB MAccOBOM MH(MOpMAIMU, OPTraHOB TOCYJAapPCTBEHHOM
BJIACTU W YIPABJICHHs, OPTAaHOB MECTHOI'O CaMOYNIPABJIEHUS W HWHBIE PACXOIbI, HE
BKJIIOUEHHBIE B pacxojibl pa3BuTus. K Ol/KeTy pa3BUTUS OTHOCSTCS aCCUTHOBAHMS
HA UWHHOBAallMOHHYI0 M  HMHBECTHUIMOHHYIO  JI€ATE€IbHOCTb, CBSI3AHHYIO C
KAUTAIBHBIMU ~ BJIO)KEHUSIMM B COLMAJIbHO-DKOHOMUYECKOE  pa3BUTHE, Ha
COOCTBEHHBIE HKOJIOTUYECKUE MPOTpaMMbl U MEPOTIPUATHUS IO OXPAHE OKpPYKaroIien
cpelpl (CBEpX AaCCUTHOBAHMM, BBIACISIEMBIX W3 HKOJOTMYECKHUX BHEOKOJKETHBIX
($OHI0B), MHBIE PACXO/bl HA PACIIMPEHHOE BOCIPOU3BOACTBO. IMEHHO 3TOT OIOKET
ompenenseT MacmTabbl W CKOPOCTh TepeBoopykeHusi mpousBojctBa, HHUOKP.
CpenctBa u3 OmojkeTa pa3BUTHSA HUCHOJB3YIOTCS HAa KOHKYPCHOHM, BO3BpPATHOM,
CPOYHOM W IUIATHOM OCHOBax I peaJv3alid WHBECTHIIMOHHBIX ITPOEKTOB,
00ecneunBaoINX CTPYKTYPHYIO NIEPECTPOMKY SKOHOMUKH. Pacxonabl rocyaapcTsa B
chepe MaTepHAIIbHOTO MPOM3BOACTBA 3aHUMAIOT HAMOOJBUIYIO OO B PACXOIHOM
4acTU Kak (QeaepasbHOro OroJKeTa, Tak M OIKETOB CYOBEKTOB (eaepauuid u
MecTHbIX OrojkeToB. CocTaB 3aTpaT Ha COUMAIbHO-KYJIbTYPHBIE MEPONPUATHS
BKJIIOYAIOT AaCCUTHOBaHUs Ha o0Opa3oBaHME U HayKy, 3/JpaBOOXpPAaHEHUE H
(GuU3MUECKYI0 KyJIbTYpy, Ha KYyJIbTYpy M MCKYCCTBO, CpEICTBa MAacCOBOM
uHboOpMallMy, Ha peaju3aluil0 COLMAIbHOM mMonMUTUKH. Pasmep O 0OJKETHBIX
ACCUTHOBAHUI Ha OOOPOHY 3aBUCUT OT MEXIYyHAPOJHOW OOCTAaHOBKH, MPOBOIUMOM
IOJINTUKU ¥ SKOHOMHUYECKHX BO3MOYKHOCTEW rocyaapcrtBa. Pacxopl Ha ynpaBiieHHE
BKJIFOUAIOT OIO/PKETHBIE aCCUTHOBAHMsI Ha COJEpP’KaHUE OPraHOB IOCYAApCTBEHHOU
BJIACTU W YIIPABIICHHUS, Cy/la U IPOKYpPATYpPhl, TPABOOXPAHUTENBHBIX OpraHoB. Cpeau
JIPYTUX PacxoJoB ¢eaepalbHOro Oropkera 0cob0e MECTO 3aHMMAIOT 3aTpaThl IO
TEKYIIEMY O0CITYKUBAHHUIO TOCYIAPCTBEHHOT'O BHYTPEHHETO U BHEUTHETO J0JITa.

B coctraBe m0x0m0B M pacxofoB (eaepambHOTO OIOMKETa BBIICICHBI
CJIeyIOIINeE eeBbIe Or0KEeTHBIC (DOH/IBI:
- OenepabHBINA JOPOKHBIN (HoH PD;
- ®oHp pa3BUTHS TAMOKXEHHON CUCTEMBI;
- ®oHJT BOCTIPOU3BOICTBA MUHEPAIbHO-CHIPbEBON 0a3bl;
- ®oHp pa3BuTHUs PeaepatbHON TOTPAHUYHON CITYKOBI;
- ®onx Munucrepctsa PO 1o aTOMHOM 3HEpPruu;
- ®enepanbubiii porg MOHC PO;
- denepanbHBINA SKOJOTHYECKUM (POHT;
- T'ocynapctBenHbI (hoH 60pBOBI C TPECTYMHOCTHIO.

eneBbie OroKeTHBIE (POHIIBI TAPAHTUPYIOT C OOJBIIEH HAAEKHOCTHIO

UX HCIOJb30BaHUE IO Ha3zHayeHUIo. Yepes OI0JKETHBIE PacXobl (PUHAHCUPYIOTCS
OIOKETOMOoIy4aTelId — OpraHu3allid MPOU3BOJCTBEHHON M HEMPOM3BOJICTBEHHOU
cdepsl. Takum 06pa3oM, pacxosl OI0KeTa HOCAT TPAH3UTHBIN XapakTep.

3.4 Jloxoabl rocyapcTBEHHOIr0 O10I:KeTa

Jloxonpl OropKeTa — JCHEKHBIC CPEACTBA, MOCTYNAIONMe B 0€3BO3ME3THOM U
0€3BO3BpAaTHOM TIOPSAJIKE B COOTBETCTBUM C JACHCTBYIOIICH KiaccupuKamuen u
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CYILIECTBYIOIIUM 3aKOHOJATENLCTBOM. B mpornecce oOpazoBaHusi T0XOA0B OrOKETa
MPOUCXOJINUT TPUHYAUTEIBHOE U3BITHE B TNOJNB3Y TrocylaapctBa yactu BBII,
CO3JJaHHOTO B TIpolecce OOIIECTBEHHOIO0 BOCIpou3BoAcTBAa. Ha 53TOl ocHOBe
BO3HMKAIOT ()MHAHCOBBIE B3aMMOOTHOIIEHHUS TOCYIAPCTBA C HAJIOTOIIATENbIIIUKAMHU.
Jloxoapl OropkeTa HWMEIOT CYIIECTBEHHBIE pa3iMyusl MO UX IUIATENbIIUKaM,
o0BbeKTaM 00JIOKEHHs, METOAaM HU3bATHS, CpoKaM yriaTel U ap. Ho BMecte ¢ TeM
OHM OTJIWYAIOTCA EIWHCTBOM, T.K. MPECICIYIOT OJHY IIeinb — (HOpPMHUPOBAHUE
JIOXOAHOW YacTH OFO/HKETOB Pa3HbIX YpoBHEH. M CBOWCTBEHHBI JieHE Hasi popMa U
o0Oe3nmuueHocTh. Jloxoapl OromKeTa MOTYT HOCUTh HAJIOTOBBIA W HEHAJIOTOBBIU
XapaKkTep.

JloxonHasi 4dacth Oromkera (QOpMHpYeTCss B OCHOBHOM M3 HAJIOTOB.
Benymee mecto cpeau HalmoroBbIX [10X0A0B (enepaibHOro OrojkeTa 3aHUMAaeT
HJC. Bmecte ¢ TaMOK€HHBIMH MOLUIMHAMU M HAJIOTOM Ha MPUOBLIL OH MPEBBIIIACT
2/3 HanoroBbIX NOXOAOB. Takyke 3HAYMTENbHAS JOJIA MOCTYIUICHUN MPUXOIUTCS Ha
aKIU3bl U IUIATEKH 34 IOJb30BAaHWE MPHUPOJHBIMU pECypcaMH, HAJIOI Ha IMOKYIKY
MHOCTPAHHBIX JE€HEXHBIX 3HAKOB. HeHanmoroBble M0XObl OIOHKETOB 00pa3yroTCs B
pe3ynbTate JMOO HSKOHOMHMYECKOW [EeATEIbHOCTH CaMOro TrocCyJapcTBa, JHOO
nepepacnpeesieHus yKe MOTyYEeHHBIX JOXOA0B MO YPOBHIM OOKETHOW CUCTEMBI.
Cpeau HeHaNIOTrOBBIX JOX0/I0B (perepaibHOro OIIKEeTa MOXKHO BBIIETUThH JOXO/bI OT
MPOJIAXKU MMYIIECTBA, HAXOJSIIETOCS B TOCYIapCTBEHHONW COOCTBEHHOCTH, JTOXO/IBI
OT pealn3alli TOCYJAapCTBEHHBIX 3alacoB M OT BHENIHEAKOHOMHYECKOM
NESATEITLHOCTH, a TakKXKe JIOXOJbl OT WMYIIECTBA, HAXOJAIIerocs B (QeaepaabHOM
cobcTtBeHHOCTH, B T.4. puObUIs LIb Poccun. Kpome toro, B noxonax ¢enepanpHoro
OIO/KEeTa YUUTHIBAIOTCSI CPEICTBA 1IEJIEBBIX OFO/IKETHBIX (POHIIOB.

HaJsnorn, mocrynamomue B COOTBETCTBYHIIHE OIOAKeTbl, HA3bIBAKTCH
3aKpenJieHHbIMHU 10X01aAMMU.

Huxecrosimemy  OwoKeTy il TMOKPBITUS  €ro  pacxoJoB U3
BBIIIECTOAILETO OIO/KETa MOTYT MEPEUYMCIATHCS CBEPX 3aKPEIUICHHBIX 32 HHUM
JOXOAOB  JOTMOJHUTENbHbIE cpeAcTBa. OHM  HA3bIBAIOTCS  PeryJMpyHIIHMH
A0X0AaMHU.

Perynupyromye 10X0bl MO3BOJSIOT PETMOHATIBHBIM U MECTHBIM OpraHaM
BJIACTU UMETh HEOOXOJMMBIC JJIsI BHIOJHEHUS UX (PYHKIUM (UHAHCOBBIE PECYPCHI,
cOalaHCUpOBaTh JIOXOJIHYI0O U PpacxoJHylo dYactu OromkeroB. CymiecTByer
®enepanbubiii  GoHa (duHaHCOBOM mopjaepxkku cyObektoB Denepanuu. OH
npeaHa3HayeH JUisi OKazaHus (uHaHCOBOW moMoIM (TpaHCPEPTOB) peruoHam,
MMEIOIIUM JIYIIEBOM OOIKETHBIN JOXO/ HIXKE CPETHEAYIIEBOTO 10 BCEM CyOBEKTaM
@enepanuu. Takue pervoHsl MOMYYAKOT CTATYC «HYXIAIOIIMXCS B IMOIIEPKKE».
[lepenaBaeMbie  cpelcTBa  BBIIIECTOSIIIETO  OOJKETa,  HMCIOJIb3yeMble  Ha
(dbrHaHCHpPOBaHUE IIEJIEBOT0 MEPOIIPUATHS, HA3bIBAIOTCS cyOBeHUMAMM. MHBecTUIIMN
U Jpyryue KamuTajdbHbIE PAcXOAbl MPOU3BOJATCS 3a CYET CPEACTB (eaepaabHOro
OIOKETa, KOrJa HMX 3HAYMMOCTh BBIXOJUT 3a PaMKHU PETMOHAIBHBIX WHTEPECOB.
CrpykTypa OIOJUKETHBIX JOXOJOB TMOJABMKHa K BO MHOIOM OIIpEAeIsAeTCs
KOHKPETHBIMU 3KOHOMUYECKUMHU ycioBusMH. Hampumep, B cTpaHax ¢ BBICOKHM
YPOBHEM >KU3HH OCHOBOM HAJIOTOBBIX JIOXOJAOB SIBISIOTCS JOXOAbI (PM3MUYECKUX JIUII,
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a B CTpaHaX C HHU3KUM YPOBHEM XKH3HHM — KOCBEHHBIE HAJOTM W HaJOTH C
IOPUJIMYECKUX JIMII.
ATperupoBaHHYIO CXEMy JOXOJIOB U TMOJYYEHHBIX OQUIHATBHBIX
TpaHC(PEpPTOB MOKHO MPECTABUTH B CIETYIONIEM BHUJIE:
1 Tekymme T0XOOBI:
1.1 HanoroBble MOCTYTUICHUS
- MIOJIOXO/THBIE HAJIOTH, HAJIOTH HA MMPUOBLIL U IPUPOCT KAMUTaNA;
- OTYHCJICHHSI B TOCYIapCTBEHHBIE COIMMAIIbHBIE (DOHJIBI;
- HaJIOTH, B3UMAaeMbI€ B 3aBUCHMOCTU OT ()OH/Ia OTUIATHI TPY/A;
- HAJIOTH Ha COOCTBEHHOCTH;
- BHYTPEHHUE HAJIOTH HAa TOBAPHI U YCIIYTH;
- HAJIOTH Ha BHEIITHIOIO TOPTOBIIIO M BHEITHEAKOHOMUYECKHUE OTICPAITUH;
- MPOYHE HAJIOTH, COOPHI U MOIUIHHBI,
1.2 Henanorosble NOCTYIUICHUS
- TOXOJbI OT COOCTBEHHOCTH M TPEITPUHUMATEIHCKOMN JICSITCIIBHOCTH;
- aIMAHHACTPATUBHBIE COOPHI U TIJIATEIKH, JOXOIBI OT MPOIAK;
- IOCTYTUICHHUS 110 TTpadaM 1 CaHKITUAM;
- POYHE HEHAJIOTOBBIC TIOCTYILICHUS.
2 J1ox0Jpl OT OIl€palii C KaITuTaJIoM
- MPO/Ta’ka OCHOBHOTO KaIMTAaa,;
- TOXOJIbI OT peau3aliy TOCYJaPCTBEHHBIX 3aMacoB;
- I0XO0J1bl OT mpojaxu 3emian 1 HMA;
- MOCTYTUICHUSI KaTUTAIBHBIX TPAHCPEPTOB U3 HETOCYIAPCTBEHHBIX HCTOYHUKOB;
3 IHoayuyeHHble opuIMaIbHBIE TPAHCHEPTHI
- OT HEPE3UACHTOB;
- OT APYTUX OPTAaHOB TOCYAAPCTBEHHOTO YIIPABJICHUS (IOTAI[UHU, CYOBEHIINH).

3.5 Jlepunur 0r01:KeTa M TOCYIAPCTBEHHBIN KPeIUT

COanaHncupoBaHHOCTh OFOKETOB BCEX YPOBHEH SBISETCS HEOOXOIMMBIM
yCIIOBUEM  OFOKETHO-(DMHAHCOBOM TOJNMTHUKH. [IpeBblllleHne pacxXojoB Haj
T0X0AaMH cocTaBisgeT AehunuT Oromkera. Ilpoduiur Oromkera - TMPEBHIIICHHUE
noxono0B Oropkera Han ero pacxogamu. [lpm Hammumm nedunmra  OromkeTa
epBOOUYEPETHOMY (PMHAHCUPOBAHUIO TOJJICKAT PACXOJIbI, BKIIIOYaEMbIe B OIO/HKET
TEeKyImux pacxonoB. Pasmep npedurura denepanbHoro OmOMKETa HE MOXKET
MPEBBINIATh CYMMapHBIi 00BEM OIO/PKETHBIX HMHBECTHUIIMH U PACXOJ0B HA
o0cnmy>)kUBaHUE TOCYIAapCTBEHHOro joiira P® B cooTBercTBYyIOmEM (PUHAHCOBOM
roay. Pasmep nedurinra Oromkera cyobekra PO He Moxker npeBwimarth 15 % oobema
0X0A0B Oropkera cyObekTa 0e3 ydera (puUHAHCOBOM MoOMOIIM M3 (penepaibHOro
oromkera. Pazmep aeduuuta MECTHOrO OFOJIKETA, YTBEP>KIEHHBI HOPMAaTHBHBIM
aKTOM TIPEJICTABUTEILHOTO OpraHa MECTHOTO CaMOYIpPABICHHS, HE MOXKET
npeBbimath 10 % oObema AOXOAOB MeECTHOro Orojkera 0e3 ydera (hUHAHCOBOM
nomMon u3 enepanbHOro OroKeTa U Or0KeTa cyobekTa Poccuiickoit deaepariuu.
Ecnmm B mporecce mcmomHEeHUs OIOHKETa MPOMCXOAUT TMPEBBINICHUE MPEASTHHOTO
ypOBHsS JeduIHTa WM 3HAYUTEIIBHOE CHIDKCHHE TIIOCTYIUICHHH JOXOJTHBIX
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HMCTOYHUKOB OIO/IPKETa, TO BBOJUTCS MEXaHM3M CEKBECTpa pPacXo0/iOB, KOTOPHIM
3aKJII0YAETCS B MPONOPLMOHATILHOM CHIXKEHHUM TOCYAapCTBEHHBIX pacxonoB (Ha 5,
10, 15 u TaKk jajee MPOICHTOB) €XKEMECSYHO MO BCEM CTaThSIM OIOJKETa B TCUCHHE
OCTaBIIETrOCsl BPEMEHM TeKyluero (uHancoBoro roga. CekBecTpy He MOJJIexXar
3alUIIeHHbIE cTaTb (MX cocTaB ompeaenserca denepanbupiM CobOpanuem PO, a
TAaK)K€ TMPEACTaBUTENIbHBIMUA oOpraHamu Biacth cyOobekToB P®d). HcTouHuku
dbuHaHcupoBaHus AeduIUTa OIOHKETa YTBEPKIAIOTCS OpraHaMU 3aKOHOJATEITHHOU
(MpencTaBUTENHHOM) BIACTH B 3aKOHE O OIO/PKETEe Ha O4epeaHON (DMHAHCOBBIN TOJ
110 OCHOBHBIM BHJIaM IpUBJICYECHHBIX cpenctB. Kpenutel banka Poccum, a takxke
npuoOpetenue bankom Poccun nonroseix o0s3atenbets PO, cyonekToB Poccuiickoit
denepanyy, MyHUITUNATBHBIX O00pa30BaHMM MPU WX TEPBUYHOM PA3MEIICHUU HE
MOTYT OBITh MCTOYHUKAMH (UHAHCUpOBaHUA nedunmra Oromkera. VcTtouHukamu
dbunancupoBanus Aeduuta heaepaIbHOro OrKeTa SIBISIOTCS:

1) BHyTpeHHHE HCTOYHHMKH B CJIeyouux (popmax:
- KPEAUTHI, MOJTYYEHHBIE OT KPEAUTHBIX OpraHu3anuii B Bajntote PO;
- TOCYJIapCTBEHHBIE 3aliMbl, OCYILECTBIISIEMbIE MyTEM BBIMYCKAa ILIEHHBIX OyMmar OT
nmeHu P®;
- OIOKETHBIE CCYJIbI U OIOJKETHBIE KPEIUThI, MOJIYYEHHbIE OT OIOKETOB APYTUX
YpOBHEMN OI0JI)KETHON CUCTEMBI;
- TMOCTYIUIEHHS OT MPOAAXH HUMYIIECTBA, HAXOASAUIErocsi B TOCYJAapCTBEHHOM
COOCTBEHHOCTH;
- CyMMa MPEBBIIIEHUSI JOXOJ0B HaJl pacxoJaMu MO TOCYJapCTBEHHBIM 3amacaM H
pesepBam;
- W3MEHEHHE OCTaTKOB CpEJACTB Ha cuUeTax IO YYeTy CpeACTB (deaepaibHOro
OIOJKETA;

2) BHeIIHME UCTOYHUKH B cjaeaywmux ¢popmax:
- TOCYAApCTBEHHBIC 3alIMbI, OCYILIECTBISEMBIE B HWHOCTPAHHOM BaJIOTE MYTEM
BBINTYCKA LIEHHBIX OyMar oT uMeHu Pd;
- KpeauThl TPABUTEILCTB HWHOCTPAHHBIX TOCYAapcTB, OaHKOB W  (QupM,
MEXIYHAPOIHBIX (DMHAHCOBBIX OpTaHHW3allU{, MPEAOCTABIICHHBIE B HHOCTPAHHOM
BAJTIOTE.

['ocymapcTBeHHBIM KpPEAUT — OTO YacTh TOCYJApPCTBEHHBIX (DMHAHCOB.
I'ocynapcTBeHHBIH KpeaUT — 3TO CHCTEMA PACHPEACIUTENBHBIX JICHEKHBIX
OTHOIIEHUH TOCYyAapCTBA ¢ GUINYECKUMHU U IOPUTUYECKUMHU JTUIIAMU IO TIOBOJTY:

- MOOMJIM3AIIMM BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPEJICTB Ha Hayajax CPOYHOCTH,
BO3BPATHOCTH, BOBME3THOCTH;

- BbIJIaud OIO/KETHBIX CPEICTB HA TEX K€ HauyajaX — BO3BPATHOCTH, CPOYHOCTH,
IIJJATHOCTH.

KpenutopoM BbICTynaroT (pu3nyeckue W IOPUAUMYECKUE JHUIA, 3a€MIIUKOM —
roCyJlapCTBO B JIMILIE €r0 OpraHoB. B oTHowmeHnu apyrux rocynapcrs PO moxer
BBICTYNIaTh KaK JOJDKHUKOM, TaK M KpEeAUTOPOM. [0OCymapCTBEHHBIH KpEauT
BBICTYIIA€T KaK MHCTPYMEHT mepepacipeaenenus (ruHaHCOBBIX pecypcoB. Hacenenue
Yepe3 HAJIOTH OIUIauyuBaeT OOCTY>KMBaHUE TOCYJAPCTBEHHOTO JIOJTA. OcHoBol
rOCyJIapCTBEHHOTO KPEAUTa SBJISIOTCS BO3BPATHOCTh M IJIATHOCTh. Ero oTianvaror
OoJiee HU3KHUE TPOIEHTHBIE CTABKHU.
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OH BBINOJHSET ABE QYHKIIHUU:
1) puckanpayto (hopMupoBaHUE IEHTPATU30BAHHBIX JCHEKHBIX (POHJIOB);
2) peryIupyromyto (COKpalieH!ue Wik yBeIMYeHUE ACHEKHON MacChl).

['ocymapCcTBEHHBIM  KPEOUT  OKA3bIBAE€T IMOJOXKHUTEIBHOE BJIUSHHE Ha
MIPOU3BOJICTBO M 3aHATOCTh. JlOmoNMHUTEIbHBIE (DMHAHCOBBIE PECYPCHI TOCYIApPCTBO
MPUBJICKAET IyTeM TMPOJaXH Ha (UHAHCOBOM PBIHKE OOJUTanuid W JIpyrux
rOCyJapCTBEHHBIX IIEHHBIX Oymar. J[anHast ¢opma KpeauTa Mo3BOJIIET TOCYIapCTBY
MPUBJICKATh JIOMOJHUTENbHbIE (DUHAHCOBBIE PECYPChl HAa TMOKPBHITHE OIOKETHOTO
nedunuta 6e3 OCymecTBICHUS ISl THX IeJeil aMuccuu. ['ocyapcTBEHHBIE 3alMBbI
— JTO HWHCTPYMEHT IMIOMOJHEHHUsS] (PUHAHCOBBIX (DOHIOB, KOTOPHIM HEOOXOIUMO
YIPaBIIsATh.

T'ocyoapcmeennvie 3auimvl Oviaom:

- 10 MECTY Pa3MEUICHUs: BHYTPEHHUE U BHEIIHUE;

- 110 MPaBYy SMUCCHUU: LIEHTPATILHBIMA U BHYTPEHHUMU OpraHaMu BJIACTH;

- MO0 CPOKY TMOramieHus: KpaTkocpouHble (0 1 rona), cpeanecpounbie (1-5 mer),
noarocpounsie (5-25 ner);

- 110 HAJIMYHUIO 3aKJIaJia: 3aKJIaIHble, 0€33aKIIaIHbIE;

- 1mo (¢(opMe BBILIATHI: MPOLIEHTHO-BBIUTPHIIIHBIC, MPOIEHTHBIE, C HYJIEBBIM
KYIIOHOM;

- 10 BO3MO>KHOCTH JOCPOYHOTO TMOTAIICHUS: C TIPABOM JIOCPOYHOTO MOTalIeHus u 6e3
TaKOBOTO.

l'ocynapcTBeHHBINM KpEeIUT UCIOJB3YETC TAKXKE B IEJISIX CTAOMIU3AIMK JEHEKHOTO
oOpareHusi B cTpane. Pasmep rocsaiiMa BKIIOYAETCS B CYMMY TOCYAapCTBEHHOTO
noyira cTpaHbl. ['ocyaapcTBeHHBIA OJNT 00pasyercs B pe3yJibTaTe OCYIIECTBICHUS
roCyJapCTBEHHBIMU OpPTraHaMH Pa3jIuYHbIX BUJ0B 3aMMCTBOBAHUIA.

IocynapcTBeHHBIH [J0JII — 3TO JOJrOBble 00s3aTenbcTBAa PO mepen
GU3MYEeCKUMHU,  OPUIAYECKHUMH  JIUI[AMH, WHOCTPAHHBIMH  TOCYJapCTBAMH,
MEKTyHAPOIHBIMU TOCYAapCTBAMH.

I'ocynapcTBeHHBIH J0JT — 3TO BCSI CyMMa BBINTYIIEHHBIX, HO HE TTOTAIIEHHBIX
rOCYJIapCTBEHHBIX 3aiiMOB ¢ HAYUCJIECHHBIMU IO HUM IPOILICHTAMU Ha OMpPEACICHHYIO
JaTy WJIM 33 ONPEJIETIEHHBIN CPOK.
l'ocnonr nenures:

1. BuyTpeHHU# 1 BHEIIHUM.

2. OCHOBHOH W TEKYIIIUH.

Jnst  punancupoBaHusi OOJKETHOTO JeduimMTa rocygapcTBo mpubOeraer K
BHEIIHUM M BHYTPEHHUM 3aMMCTBOBAaHUSAM, B pe3yjibTaTe 4Yero QopMupyercs
BHEIIHUM W BHYTPEHHUM JOJT. YBEIMYEHUE JA0Jra MNPOUCXOAUT B PpE3yJIbTATE
KalUTaIUu3alu POLEHTOB MO paHee NMONIYYEHHbIM KpeauTaM.  ['ocynapcTBEHHBIN
BHYTpeHHUIl a0Jar P® o3nauaer moiroBoit oOsi3atenbcTBo I[IpaBuTensctBa PO,
BBIPDOKEHHOE B BAIIOTE CTPAHBI, TEepel IOPUANYECKUMU U (DU3NISCKUMU JTUIIAMHU.
dopMaMu  JOJTOBBIX  OOS3AaTENICTB  SBISIIOTCA ~ KPEAUTHI,  TMOJIYYCHHBIC
IIpaButensctBOM P®, rocygapcTBEHHbIE 3alMbl, OCYIIECTBIEHHBIE ITOCPEACTBOM
BBIITyCKa IIEHHBIX OyMar OT €ro WMEHH, JIpyrue JOJTOBbIE O00s3aTeNIbCTBA,
rapantupoBansbie [IpaButensctBom P®. ['ocynapcTBEHHBI BHEIIHUM JOJI — 3TO
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3aJI0JDKEHHOCTh B HMHBAJIIOTE IO HENOTall€HHbIM BHEIIHUM  3aiilMaM U
HEBBIIUIAYECHHBIM 10 HUM MPOLIEHTAM.

OcHOo6HBIM 007120M HA3BIBACTCS BCSI CyMMa 3aJI0JDKEHHOCTH TOCYJIapCTBa, IO
KOTOpOM HE HACTYMUJ CPOK IUIaTeXa M KOTOpask HE MOXKET ObITh MpeAbsBICHA K
oIuIaTe B TE€YEHUE JAHHOTO MEPHUOJIA.

Tekywjum  2ocyoapcmeeHHbiM  00J120M  HA3BIBACTCA  3aI0JDKEHHOCTH
rocyJapcTBa mo 00s13aTeIbCTBAM, IO KOTOPHIM HACTYIUJI CPOK TIJIaTeXKa.

MupoBOl OMNBIT CBHUAETEIBCTBYET, YTO TOCHOITI HE JOJDKEH IPEBBIIATh
nonoBuHbl BBII cTpanbl. 3HauuTelbHBIE pa3MeEPhl TOCAOJTa OTPAKAIOT KPU3UCHOE
cocrosiHue 3koHOMHUKH Poccuu. B (denepanbHbiii 10T HE BKIIOYAIOTCS JIOJITOBBIC
00s13aTENIbCTBA HAIlMOHAJIbHO-TOCYAAaPCTBEHHBIX u aAMUHUCTPATUBHO-
TEPPUTOPHAIBHBIX 00pa3oBaHuil P®D, T.e. MyHUIIUNATBHBIX 3aliMOB, €CJIM OHU HE
rapantupoBaHbl IIpaBurensctBoM P®. [lo BHemHEMY rocyaapCTBEHHOMY JOITY
onpenenseTcs KodQPUIUEHT ero o0CIIyKMBaHUSI — OTHOILIEHHE BCEX IUIaTeXeH IO
3aI0JDKEHHOCTU K BAJFOTHBIM MMOCTYIUIEHUSM CTPaHbI OT DKCIOPTa TOBAPOB U YCIYT,
BBIPKEHHOE B MpoIeHTaxX. be3onacHbIM ypoBHEM 00CITyKMBaHUS TOCYAApPCTBEHHOTO
JI0JITa MIPUHATO CUYUTaTh €ro 3HayeHue 10 25%. Ha moctmkenne 3¢p(HEKTUBHOCTH
rOCyJJapCTBEHHOTO KPEIUTA HAIPABJIEHBI CIIETYIOIINE MEPBI:

- KOHBEPCHS;
- KOHCOJTUJAITHS;

- 0OMeH OOJUTaIHii 0 PErPECCUBHOMY OTHOIICHHUIO;

- OTCPOYKA IOTallleHHUS; - aHHYJIMPOBAHUE 3aiIMOB.

OOcnmy)XMBaHHE TOCHOJIa BBIPAKAETCS B OCYLIECTBICHUM ONEpaluil IO
pa3MELICHUIO JOJITOBBIX O0SA3aTE€NbCTB, MX MOTAlleHUIO M BBILIATE [0 HHUM
MPOLIEHTOB. DU PyHKIMU ocymiecTiseT LIb PO.

OcCymeCTBISAIOTCSA CIEAYIOUINE MEPOTIPUATHS:

1) pedunancupoBanme (P HACTYIUIGHWH cpoka moramenus [O
NPaBUTEILCTBO MpoAaeT HOoBbIe ['O U UCIONB3yeT BBIPYUKY JUJISl BBIILIATHI CTOMMOCTH
MOraIiaeMbIX OO0IUTaIINN);

2) B3UMaHHe HAJIOTOB (VIS BHIIUIATHI MPOIIEHTA IO JIOJTY U €r0 CYMMBbI);

3) BBINYCKA HOBBIX JIEHET B O0palleHmue.

[lon ynpaBjeHMeM TOCYJapCTBEHHBIM  JOJIOM  ITOHMMAETCs
COBOKYMHOCTh  (DPMHAHCOBBIX  MEPOINPHUATUA  TOCYJapCTBa,  CBSI3AHHBIX  C
YCTAHOBJICHHEM €XKETOAHBIX TMPEACIbHbIX 3HAYEHUM TOCIONTa, BBITYCKOM U
MOTallleHUEM 3alMOB, OpraHM3alyeld BBIIUIATHI JIOXOJOB IO HUM, IPOBEICHUEM
KOHBEPCUM UM KOHcOJMWJauuu 3aiMoB. IlyTw moramenuss rocyIapCTBEHHOTO
BHEIIHETO JOJITa:

1 TpaauuuoHHBLIA NMYTh — BbIIUIATA JOJIOB 33 YYET 30J0TOBAIIOTHBIX
pE3EPBOB.

2  KoHcoampaumsi BHEIIHETO J0Jra, T.€. TMEPEBOJA KPAaTKOCPOYHOU U
CPEIHECPOYHOM 3aJJOJHKEHHOCTH B JIOJTOCPOYHBbIE OJTH. TakuM 00pa3oM, MOMXKHO
OTJIOXKUTh HA JUIMTENBHBIA CPOK BBIILIATY OCHOBHOW CYMMBI, TOJIBKO €XErOJHO
BBIIUIAYMBATh NPOLEHTHl. KoHconumanus BO3MOXXHA TOJIBKO C COTIACUSI KPEAUTOPOB.
Kpeautops! co3naioT cnenuaibHble OpraHu3alud — KIyObl, TZie BbIpadaThIBaIOT
COJINJIAPHYIO TOJUTUKY, IO OTHOLIEHUIO K CTpaHaM, KOTOpPbIE HE B COCTOSHHH
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BBINIOJIHATh CBOM  MEXIyHapoaHble (¢GuHaHCOBbIE oOs3aTtenbcTBa. Hanbonee
u3BeCTHble — JIOHAOHCKMII KiIy0, B KOTOPBIM BXOAST OaHKU-KPEIAUTOPHI, H
[Tapwxckuit Ki1y0, 0OBEIUHSIONINNA CTPAHBI-KPEIUTOPHI.

3 Coxkpamienyue pa3sMepoB BHEIIHEro JoJira NyTeM KOHBEPCHH, T.€.
MpeBpaIlleHus] €ro B JOJTOCPOYHBbICE WHOCTpaHHblE HWHBecTUIMU. B cuer mosra
WHOCTPAHHBIM KpeauTOpaM IMpejjaraloT NpuoOpecTh B CTpaHe, SBIISIOMICHCS
JOJDKHUKOM, HEJIBIDKUMOCTD, IIEHHbIE Oymaru, y4acthe B kamutanie, npaBa. OmqHUM
U3 BapUaHTOB IMPEBPAICHHUS BHEIIHEW 3aJOJDKEHHOCTM B  WHOCTpPAHHBIE
KalUTAJIOBJIOKEHUS  SIBJSIETCS  y4acTUe XO3AWCTBEHHBIX CYOBEKTOB CTpaHBI-
KpeIuTOpa B MPHUBATU3AIMK TOCYIaPCTBEHHONW COOCTBEHHOCTH B CTpPaHE, UMEIOIICH
noyird. B TakoM citydae 3amHTEpeCcOBaHHBIE (PUPMBI CTPAHBI-KPEAUTOPA BBIKYMAIOT Y
CBOETo TocyAapcTBa Win OaHKa 00s3aTeNbCTBA CTPAHBI-IOHKHUKA U C 00OIOHOTO
COTJIacHsl UCTIOJIB3YIOT WX JIJISl MpUOoOpeTeHus: COOCTBEHHOCTH. BhIiaTa 10X010B 10
3aiiMaM U UX TOralieHue SBJISIETCS OAHOM U3 IJIaBHBIX CTaTel OIOJIKETHBIX PACXOJI0B.
[IpaBUTENBCTBO BBIHYXKIAEHO TMpuUOEraTth K MPOJIOHTAIMU KPEAUTOB U JPYTrux
00s13aTeNbCTB (YIJITMHEHUIO CPOKOB TTOTAIICHUsT) UM KOHBEPCHUH.

OCHOBHBIMU MeTOJIaMH (DUHAHCUPOBAHUS TOCAOJTA SBJISIIOTCS JEHEKHO-
KPEAUTHAs] SYMUCCHUS U BBIYCK roc3aiMoB. J[JIsi OLEHKH BHEIIHEN 3aJ0J>KEHHOCTH
CYLIECTBYIOT pa3Hble KputTepuu. Hampumep, cpaBHHMBaIOT pa3Mep Jojra |
NOTPEOHOCTH €ro TMOTAIlICHUsS M BBIUIATHI % C BEIUYMHON 3Kcrmoprta. ['panuiieit
OMAaCHOCTU CUUTAETCS MPEBBILICHUE CYMMBI JIOJIra MO CPAaBHEHHUIO C SKCHOPTOM B 2
pa3a, NOBBIIIEHHOU OMACHOCTH — B 3 pa3a.
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4 PermoHajJbHBIE H MECTHBIE OIOKEeThI
4.1 BwoaxkeTHbld Qeaepanusm

[Tpuaumn OIOIPKETHOT'O benepanzma MPEJICTABISECT coboit
OCHOBOTIOJIATaoIlee MpaBWiIO OIO/DKETHOTO IpaBa, M 3aKJIIOYAeTCs B TOM, YTO
aIMUHUCTPATUBHO-TEPPUTOPUATIBHBIE €IMHUIBI B COCTABE TOCYAapCTBA UMEIOT CBOU
HMCTOYHUKH JIOXOJIOB M HampamieHus pacxojioBanusi cpencts. B ri.l Koncturynun
P® conmepxarcs OpUHIUINBI, ONpeAensionye  (emaepaTuBHOE  yCTPOMCTBO
rocyaapctBa. Cnenuduka poccUicKoro ¢geaepanusma B CIeAyIOLEM.

1 PaBuomnpaBHbie CcyOBekThl P® - pecnyOnmku, kpas, 0o0jJacTu, ropojaa
dbeneparbHOTO 3HAUYCHUSI, ABTOHOMHAs1 00J1aCTh, aBTOHOMHBIE OKPYTa.

2 KOHCTUTYIMOHHBIE TPUHIMIIBI (Derepann3ma;
- TOCYJJapCTBEHHAs LIEJI0CTHOCTD,
- €IMHCTBO CUCTEMBbI TOCYJIapCTBEHHOM BJIACTH,
- pasrpaHuyeHue MPEeIMETOB BEICHUA U T[OJHOMOYUN MEXAYy OpraHaMu
rocygapctBeHHOU Biactu P® u opranamMu rocyapcTBEHHOM BiacTu cyobekToB PO.

Kaxnoe myHununaibHoe o0pa3oBaHUE UMEET COOCTBEHHBIM OIOKET U MPaBO
Ha TOJIyuyeHHue B Ipolecce OI0PKETHOTO PETyJIupOBaHUs CPEACTB U3 (elepaabHOro
OrokeTa U OropKkeTa cyobekta PD. TeM caMbIM MECTHBIC OFOJKETHI HAACIISIOTCS
rapaHTUPOBAHHOM Joyiel oT (denepanbHbIX HaloroB. JloXo/Has YacTh MECTHOIO
Oromkera (opMupyeTcs 3a CYET HaJOrOBbIX TOCTYIUICHUHM, 4YacTH MNpUOBLIA
MYHUIIUTIATBHBIX TPEANPUATHNA, CYOCUINA U TOTAIIMH U3 BBIMIECTOSIIMUX OIOKETOB
¥ MYHULUINAIBHBIX 3aMOB. B 10X07bI MECTHOTO OIO/KETa UIAYT MECTHBIE HAJIOTH,
cOOpBI 3a TOPrOBIJIIO, 332 BBIIAYY JIMIIEH3UHW, apeH/HAs IulaTa 3a 3€MJII0 W 3/IaHus,
mrpadsl, cyieOHbIe TONUIIHHBI, J1aTa 32 KOMMYHAJIbHBIC YCIYTH.

K coOGCTBEHHBIM HCTOUYHUKAM JT0XOA0B OIOJIKETOB OTHOCSATCS: - 3aKPETJICHHBIC
3aKOHOM JIOXOJHBIE NCTOYHUKU JJIS KQXKI0I0 YPOBHSI OKO/IKETA;

- OTYMCJICHHUS 110 PETYIHPYIOLIUM JOXOAHBIM UCTOUHHKAM;
- IONIOJIHUTEIbHBIE HCTOYHUKH.

B ocHoBe hopmupoBanus 0roaxeToB cyobekToB denepanuu JNeKAT TPUHIUTT
MEXKOIOKETHBIX OTHOIIEHUH. MexOI0)KeTHbIE OTHOIICHUS — 3TO OTHOLICHHS IO
noBoy (QopMupoBaHusi OIOPKETOB M/y OpraHaMy TOCYAapCTBEHHOW Biactu PO,
cyobektoB P® w wMecTHOro camoympamieHus. B OCHOBe MeEXOIOIKETHBIX
OTHOILIIEHUN JIKUT OIOKETHBIN Qenepanu3mM. OH CTpoUTCS Ha CIEAYIOMINX
MPUHIINATAX:

- cbalaHCUPOBAHHOCTh HHTEPECOB BCEX YYACTHUKOB MEXOIOIPKETHBIX OTHOILICHUH;

- CaMOCTOSITEIbHOCTh OIO/I)KETOB BCEX YPOBHEI];

- 3aKOHOJATEJIbHOE pPa3rpaHMYCHUE PACXOAHBIX MMOJHOMOYMH U JOXOJHBIX
HUCTOYHUKOB M/y OO/ KETaMU BCEX YPOBHEH;

- 0OBEKTUBHOE Iepepacipe/iesieHue CpeACTB M/y OrKeTaMu IS BbIpaBHUBaHUS
YpOBHSI 00JIPKETHOU 00ECIIEYEHHOCTH PETHOHOB U MYHUIIUNTAIBHBIX 00pa30BaHUI;

- ¢IMHCTBO OIOIKETHON CHCTEMBI,

- PaBEHCTBO OIOJIKETOB PA3IMYHBIX YPOBHEM.
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Mex010/)KeTHbIE OTHOILIEHUS W TIOJUTUKA OIO/IKETHOTO (henepanu3ma jaexar B
OCHOBE OIOJIPKETHOTO peryiupoBaHus. K cpeactBaM OOIKETHOIO PETyIMPOBAHMS
MECTHBIX OIOJIKETOB OTHOCSTCS:

1) HOpMaTHBHBIE OTYUCIICHUS OT PETYIUPYIOMINX JOXO/O0B;

2) nmotanMM W CyOBeHIMH (CyOCHAMs — 3TO JOoTalus OOIIero Ha3HA4YeHHS, a
CyOBEHITUS — CIICIIMAIEHOTO Ha3HAYCHHUS );

3) cpencrtBa, BbIAensieMble U3 ¢GoHIA (HUHAHCOBOW MOIJACPKKH MYHHUIIUIATBHBIX
o0pa3oBaHmii;

4) cpenctBa, MOCTYNAIONIME MO B3aWUMHBIM pacdeTam U3 (eaepaibHOTo OKeTa U
Or0mKeTOB CyObeKTOB PD.

®oHn GUHAHCOBOM TMOANECPKKA MYHHIIMNAIBHBIX 00pa30BaHUIl CO3/aeTcs B
oromkerax cyobektoB P® wu pacnpegensercs mno ¢dopmyse, yYUThIBaIOIIEH
YUCJICHHOCTh HACEJICHUs] MyHUITUTIAIHLHOTO 00pa30BaHusl, JOJIO IETEeH JOUIKOIHHOTO
U IIKOJIBHOTO BO3pPacTOB B  OOIIEH YWCIACHHOCTH HACCIICHHS, IYIICBOM
00€CIIeYeHHOCTH CPEJICTBAMH MYHHIIMITAILHOTO 00pa3oBaHusa. K HOpMaTHBHBIM
OTYHCJICHUSM OT PETYIUPYIOMINUX JOXOJA0B OTHOCATCS TOJH (eAepabHBIX HAIOTOB M
JOJIM  HAJIOTOB CyOBekTOB P®, 3akpemnsieHHble 3a MECTHBIMU OrO/KETaMU Ha
MOCTOSTHHON OocHOBe. OHU HapsIy ¢ MECTHBIMH HajoraMd M cOOpaMH OTHOCATCS K
COOCTBEHHBIM JI0XOJIaM MECTHBIX OI0JKETOB. [IpM HEZOCTATOUHOCTH OFOKETHBIX
CPEICTB JJisl TIOKPBITUS PACXOJIOB, MPEBBIMIAIOIINX MUHUMAJIBHBIN OIO/KET, WIH B
CIy4yasiX BPEMEHHBIX (UHAHCOBBIX 3aTPYJHEHUM B TPOIECCE HUCIOJIHECHHUS
YTBEPKJICHHOTO OOJKETa BO3ZMOXHO MOJYyYEHHE MPOLICHTHBIX WM OECIPOIICHTHBIX
CCYIl, a TaKKe BBIMYCK 3aliIMOB Ha MHBECTUIIMOHHBIC 11eJIM. MaKCUMaIbHBIA pa3Mep
COOTHOIICHUS OOIel CyMMbl 3aliMOB, KPEIMTOB, MHBIX JIOJTOBBIX O0S3aTENIbCTB
Oromkera W o0bemMa €ro pacxofOB yCTaHaBIMBaeTcs 3akoHamu Poccuiickoi
®enepanuu. CaMOCTOSATEIBHOCTHIO  OIOJKETOB  O3HAYaeT, IMOMUMO HaJIM4UA
COOCTBEHHBIX HCTOYHHWKOB, Tak)Ke€ TMPAaBO OMPEACIATh HAMNPABICHUS  UX
WCIIOJI30BAHUS U PACXOJ0BaHUA. TakuM 00pa3oM, CaMOCTOSTEILHOCTh OIOKETOB
SIBJISICTCSI OCHOBHBIM M BaXXHEHIITM dJIEMEHTOM Oro/keTHOTO (penepanmsma. Jpyroit
JIEMEHT - 3TO TOYHAs TMpoIeaypa B3aMMOOTHOIICHHWH OrO/KeToB. Pacxossr:
perHOoHaIbHBIC OpTaHbl MPABOMOPSAIKA, HOTApUAT, aJBOKaTypa, PETHOHAIbHBIC
IpPOrpaMMBbl  TIOJJICPKKH, OKa3aHWE TMOIACPKKH MaJoMy OW3HECY, KpPEIUTHI
dbepmepam, HUHBECTULIMOHHBIE HAJIOTOBBIE KpeauThl. OTHOIICHUS MEXAY Or0/IKeTaMu
pa3IMYHBIX ypOBHEW (OIOJKETHOE pEryJupoBaHUE) MOXKHO MPOaHAIU3UPOBATH
NyTeM PacCMOTpPEHHUs TNepelayu CpeiCcTB M3 OAHOro Oromxera B Apyrou. Kak
MPaBUJIO, BBIIIECTOSANIMN OIOKET BbIACNAET IeJeBble (PUHAHCOBBIE CPEICTBA IS
HUKecTosimero  Owomkera. OCHOBOM  OIOJIKETHOTO  PEryJIMPOBAaHUS  SBIISIETCS
3aKpEIUICHHOE 3aKOHOM pAachpe/eleHue UCTOUYHUKOB JOXOJI0OB MEXIY OroKeTamu
pazHoro ypoBHs. B coctaBe OrOIKETOB MOTYT CO3/aBaThCsl IIEIEBbIE U PE3EPBHBIE
OromkeTHbIe (DOHIBI, CPEACTBA KOTOPBIX B IENSAX OCYIIECTBICHUS COIMAIBbHBIX,
OKOJIOTHYECKUX M JPYTHUX TMporpamM, JUKBUAAIIUN TOCICACTBUN CTHXUUHBIX
OenCTBUI, TIPOBENCHUS WHBIX MEPONPHUATHH, TOKPHITUS AcHUIIUTA MOTYT
nepenaBaThcsi 0€3BO3ME3/IHO B BHUJAE CYOBEHIIMM, CyOCHINN U JOTalUi B OHOIKETHI
HIDKHHUX YPOBHEM.
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Ha 3akoHopaTenbHOM YpOBHE OTHOIICHHUS MEXIy OMOKETaMHu MOTYT
peryJupoBaThCsl ABYMS CHOCOOaMM: 3aKpEIJICHUEM B HOPMATHMBHOM aKT€ U IyTEM
MOJIKUCAHUS COTJIAIIEHUSI O PA3TPAHUYEHUN MOJTHOMOYUN MEXIY MPEICTaBUTEISIMU
rocyapCcTBa U peruoHa. UTo kacaeTcs pa3srpaHUUYEHUs] HAJIOTOBBIX IIJIATEKEN MEXKIY
Oro/KETaMH, TO OOBIYHO ATO JOCTUTAETCSA JHMOO 3aKperyieHHeM 3a pPa3IMYHbIMU
Oro/KeTaMM  pas3fIMYHbIX  HAJOTOB, JIMOO  3aKperuieHueM 3a  OIoJKEeTaMU
HUKECTOSIIIETO YPOBHS 4acTH coOupaeMbix HanmoroB. [lomuMmo paszgenenHus
HAJIOTOBBIX MOCTYIUICHUM, OTHOIICHUSI MEXTY OIOJKETaMU MOTYT OBITh MOCTPOEHBI
o o0pa3y W MoAOOHI0 TPAXKTAHCKUX MPABOOTHOIICHHUHA. MmeeTcss B BUAy TO, 4TO B
CIydae HECCHMS HMKCECTOSIIUM OIO/KETOM KaKUX-JIHMOO pacXo[0B 3a BBIIICCTOSIIUI
OIO/KET, TIOCIHSAHUN BO3MEIIACT OTH PaACXOJbl COIJIACHO IPEIACTaBIIICMbIM
€KEKBApTAIBHO CBEJCHUSIM O IPOU3BEICHHBIX pacXo/Iax.

B WCKIIOYUTENBHBIX CHOydasx MOpPUd HEAOCTATOYHOCTU CPEJACTB MECTHBIX
OI0JPKETOB Ha BO3MEIIEHHUE pAaCXOJOB IO COOOIIECHUIO (PMHAHCOBBIX OPraHOB
MunuctepctBo ¢unaHcoB Poccuiickoii ®enepanuui  TPOU3BOJUT aBAHCOBOE
MEPEUNCIICHUE CPEICTB HAa 3THU LEJIH C NOCIEAYIOIMMM HX 3a4€TOM COTJIACHO
MpeCTaBICHHONW (PMHAHCOBBIMU OpraHaMH YCTAHOBJICHHOW OTYETHOCTH. ABaHCOBBIE
MOCTYIUICHUSI OTPAXKAIOTCA B y4€TE€ MCIOJHEHUSI Oro/KeTa B (DMHAHCOBBIX OpraHax
KaK CpEICTBa, IOJYYEeHHbIE U3 pecnyOiaukaHckoro Oromkera Poccuiickoit
Oeneparuu. Tak, #u3 00IIErocyaapcTBEHHOro0 OrOHKeTa MOTYT BO3MEMIAThCS
pacxo/ibl Ha COAEPKaHUE OPraHOB rOCYJAapPCTBEHHOW BJIACTH, PACXO/Ibl, CBSI3aHHBIC C
obecriedyeHUEeM JEATebHOCTH HApOJHBIX JCMYTAaTOB, BO3MEIICHHE PAacXO0JIOB II0
yIulaTe pa3HUIBl B TPOIEHTHBIX CTaBKaxX, BO3MEICHHE YyIepOa, MPUUYMHECHHOTO
rpakJlaHaM, BO3MEIIeHHe ymepda M pacxoJbpl Ha BBIJIATY KOMIIGHCAIUH
pPeadUIIMTUPOBAHHBIM TpaXkaHaM, BBITIJIaTa KOMIIEHCAIIMKM JKEPTBaM IMOJMTHYCCKHUX
penpeccuid, pacxo/ibl, CBSI3aHHBIEC C XPAHEHUEM, PEMOHTOM, TIEPECHUIKOM, TEPEBO3KOM
KOH(MCKOBAaHHOIO HMYIIECTBA M KJIAJI0B, KOTOpbIE TMOJJIekKAT TNepeaadye B
dbenepanbHy0 COOCTBEHHOCTh, PACXO/Ibl Ha BHIIJIATY JIbITOT U KOMIIEHCAILIUNA U IPyTHE
pacxonsl.

OcHOBO# B3aMMOOTHOIICHUN MEXKIy OIOUKETaMH Pa3IUYHBIX YPOBHEH
SABJIIETCS HEOOXOIMMOCTh JOCTHIKEHHUS TaK HA3bIBAEMOI'0 MHHHMAJIBHOI'O OIOIKETA,
T.€. IPOBOAUMOTO B COOTBETCTBUE C 3aKPEIUIEHUS B COOTBETCTBUM C COLMAIIBHOU
MOJUTUKOM  OMNPENEJICHHBIX TapaHTUM Uil JKUTEJNEH  JaHHOTO  pEeruoHa.
MuHuMaabHBI  OO/DKET TpEACTaBiIseT CcoOOW pacyeTHhI 00BEeM JO0XOJ0B
COOTBETCTBYIOIIETO KOHCOJIMAUPOBAHHOTO OroJKETa HHKECTOSIIETO
TEPPUTOPUAIBHOTO YPOBHS, MOKPBHIBAIOIINX TapaHTUPYEMbIE COOTBETCTBYIOIIUMHU
BBIIIECTOSIIMMHA OpraHaMHM BJIACTH MHHUMAJIBHO HEOOXOJMMBIE PACXOJbl, YacTh
KOTOPBIX B CiIy4ae HEIOCTaTOYHOCTH PacyeTHOTO 0O0beMa 3aKpEIICHHBIX JOXO0B
MOKPBIBAETCS  OTYUCICHUSIMM  OT  PETrYJUPYIONIUX JOXOJOB, JAOTallMSIMU U
CyOBEHITMSIMU TI0 PEIICHUIO BHITIIECTOSIIETO MPEACTABUTEIHLHOTO OpPTaHa BIIACTH.

PacxomHast 4yacTh MHHMMAQJILHOIO OOKETa HCUHMCIAECTCS MO E€AUHBIM HIIH
TPYIIIOBEIM MUHUMAJIBHBIM COIMATBHBIM M (PMHAHCOBBIM HOPMaM M HOPMAaTHBaM,
YCTAHOBJICHHBIM BBIIIECTOSIIIUM MPEACTABUTEIIBHBIM OPraHOM BJIACTU HA OCHOBaHUU
JEUCTBYIONUX  aKTOB  3aKOHOJATENhCTBA B  TpeaeNiax ero  (DMHAHCOBBIX
BO3MOXKHOCTEH. Pa3paboTka MHHMMAJIBHBIX COITMAIBHBIX W (DMHAHCOBBIX HOPM H
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HOPMATHUBOB, TPEJCTaBIsieMbIX Ha yTBepkiaeHue IlapmamenTta, TPOU3BOAUTCS
[IpaBuTenscTBOM. PacxoHast yacTh MUHUMAIBHOTO OIO/IKETa ONPeIeNseTCs:

a) CYMMOW 3aTpar, BKJIIOYaeMbIX B OIO/KET TEKYIIUX PACXOJOB,
YUUTHIBAEMBIX BBIIIECTOSIIIIUMHA OpraHaMu BJIACTU B pacyeTax K OIJKETy Toja,
MIPEAMICCTBYIONMIETO IUIAHUPYEeMOMY (B COIMOCTaBUMBIX YCJIOBHSX), C YYCTOM
YBEMYCHHS (CHIDKCHHUS) 3TUX PACX0JI0B, BEI3BAHHOTO:

- COIVIACOBAHHOW C  BBINMIECTOSIIIUM OpPraHOM BJIACTHU B  YCTAaHOBJICHHOM
3aKOHOJIATEILCTBOM TMOPSAKE CYMMOM 3aTpaT B CBS3M C H3MEHEHHEM COCTaBa
00BEKTOB, MOICKAITUX OI0KETHOMY (DHHAHCHUPOBAHHMIO;

- PpCIIEHUSMH BBIMIECTOSIINX OPraHOB BJIACTH OO0 W3MEHEHUU COIMAJBHBIX U
(bMHAHCOBBIX HOPM U HOPMATUBOB;

- WU3MEHEHHWEeM WHJEeKca IeH U TapudoB MO pacyeTaM  BBIMIECTOSAIIUX
UCIIOJIHUTENILHBIX OPTaHOB BJIACTH, OCYIIECTBIISIEMBIM B YCTAHOBJICHHOM TMOPSIIKE;

0) MUHUMAJIBHO HEOOXOJUMOM CYMMOW 3aTpaT, BKJIIOYAaEMbIX B OIOJKET
pa3BUTHS JAHHOTO HAIMOHAJIBHO-TOCY/IAPCTBEHHOTO WM aJMHHHCTPATUBHO -
TEPPUTOPUATIHLHOTO 00pa30BaAHUS.

W, HakoHell, B3aMMOOTHOIICHHUSI MEXIy OFOJKETaMH CTPOSTCS Ha OCHOBE
YBOKEHHUS 3aKpPEIUICHHBIX 3aKOHOJATENIbCTBOM JMOO JIOTOBOPOM TIPAaBO H
00s13aHHOCTE. DTO TapaHTUPYETCSd TEM, 4YTO OpraHbl T'OCYJapCTBEHHOW BJIACTU
00s13aHBI BO3MECTUTH B TMOJHOM OO0BeMe yiiepO, MPUUMHEHHBIA IOPUIUYECKUM U
buznyeckuM JMIlaM B pe3yJibTaTe TMPUHATUS yKa3aHHBIMH OpPraHaMH  C
MPEBBIINICHUEM CBOEH KOMIIETEHIIMA pEIICeHU 10 OIJHKETHBIM  BOIPOCaM.
[TpuurHEeHHBIN yiIepO MOAJIEKUT BOSMEIICHHUIO 32 CUET CPEJICTB COOTBETCTBYIOIIETO
Oro/p)KeTa Ha OCHOBAaHUU PEILICHUA Cy/1a WM apOUTPaX]KHOTO Cy/Ia.

4.2 Pacxoabl peruHOHAJIbHBIX H MECTHBIX OI0’)KETOB

Pacxompl permoHaIbHBIX M MECTHBIX OIOPKETOB MOYKHO YCJIOBHO Pa3/IelUTh
Ha ABe Oompiue rpymmsl (Tadm. 3.1).

Tabmuua 3
brooacem mexywux pacxooos brooscem pazeumus
Bce pacxoapl, KOTOpBIE HE AccHUrHoBaHus Ha
CBSI3aHbI C PUHAHCUPOBAHHEM (uHAHCUPOBAHUE HHBECTULIMOHHON U
KaIlnuTaJIbHOT'O CTPOUTENHCTBA, WHHOBAIIMOHHOW JESTENIbHOCTH U APyTHE

WHBECTULIMSIMU U HHBIMU JIOJITOCPOYHBIMU 3aTPAThI, CBSI3AHHBIE C PACIIMPEHHBIM
BJIO’KEHMSIMU (BBIILIATA 3apIIaThl U UHBIX BOCIPOU3BOACTBOM. DTO MOTYT OBIThH
BUJIOB COJIEPKAHUS, pACXO/Ibl HA BJIO’KEHUSI B YCTABHbBIE KAITUTAJIbI
OpraHU3ALMIO KAKUX-TMOO0 MPa3IHUYHBIX MPEANPUSITHI, TOJITOCPOUHbIE KPEIUTHI HA
MEpOTPUATHINA, TOKPHITUE YOBITKOB). A pa3BUTHUS MECTHBIX MPEANPUATUMN, HA
TaK)K€ PacXo/bl Ha TEKYIIEE COJIePKAaHUE COLMATBLHO-3KOHOMUYECKOE PA3BUTHE

1 KanutanbHbIi peMOoHT XKKX, 00beKTOB TeppUTOpHil, HA COOCTBEHHBIE

OXPaHbl OKPYKAIOIIEH CPEIbl, AKOJIOTUYECKHAE POTPaMMBbI U
00pa3oBaTeNbHBIX YUPEIKICHUH, MEPOTNPUATHS IO OXPAHE OKPYKAOIIEN
YUPEKICHUN 3IPABOOXPAHEHUS U cpenbl (CBepX aCCUTHOBAHUM,
COIMAIBHOTO 00ECTICUCHMS, HAYKH U BBIJICJISIEMBIX U3 YKOJOTUYECKUX
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KYyJIbTYPHI, PU3NUECKON KyIbTYPHI U BHEOIO/PKETHBIX (DOHIOB), MHBIE PACXOBI
CIOpTa, CPEACTB MAacCOBOW MH(OPMALIMK, Ha PACHIMPEHHOE BOCIIPOU3BOICTBO
OPTraHOB rOCYAapCTBEHHOM BJIACTHU U

YIIPaBJIEHUSI, OPTaHOB MECTHOTO

CaMOYIIPaBJICHHUS.

VcnonHuTeNnbHBIE OpraHbl BIACTH MPU COCTaBICHUU IPOEKTOB OIOKETOB,
YTOYHEHUH OIO/IKETOB B XOJ€ UX HCIOJIHEHMs, IPEICTABUTEIbHbIE OPraHbl BJIACTH
IIPU PaCCMOTPEHUU NPOEKTOB OIO/IKETOB, YTBEPIKIECHNUN OIOJKETOB U UX YTOUHEHUU
B XOJI€ MCIIOJIHEHHUS B MIpejieax CBOe KOMIIETEHIIMN COOTBETCTBEHHO BIIPABE:

1) ompenensith 00beM (pUHAHCHPOBAHUSA M3 CBOUX OIOKETOB MEPOIPHUSITHI
0 COIMAJIbHO-3KOHOMHYECKOMY Ppa3BUTHIO COOTBETCTBYIOIIUX HAalMOHAJIBHO-
rOCy/IapCTBEHHBIX U aIMUHUCTPATUBHO-TEPPUTOPUATBHBIX 00pa30BaHU B mpejenax
IUTAHUPYEMBIX OIO/KETHBIX JOXOJIOB, MPEIOCTABICHHBIX NOTalUW, CyOBEHLMH, a
TaK)Ke€ C YYETOM IPUBJIEKAEMbIX 3a€MHBIX CPEJICTB;

2) ompenensaTh HampaBlIEHUS WCIOJIB30BaHUS CPEACTB OMOKETOB Ha
WHBECTHUIINH, COOCTBEHHBIC II€JIEBbIE€ MPOTPaMMBI, a Tak)Ke€ Ha COBMECTHBIC
OporpaMMbl € TPEACTABUTEIBHBIMM OpPraHAMHU BJIACTH WHBIX HAlMOHAIBHO-
TOCy/IapCTBEHHBIX M IMUHUCTPATUBHO-TEPPUTOPHUATHHBIX 00pa30BaHUM;

3) Ha BHENIHEOKOHOMHYECKYIO JESTEIIbHOCTh, MEPONPHUATHS TIO0 OXpaHe
OKpY)Karomie cpeapl (CBEpX AacCUTHOBAHMMW, BBIACISAEMBIX W3 JKOJIOTUYECKUX
BHEOIOKETHBIX (DOHIOB), BOCCTAHOBICHHE MAMSITHHUKOB MPHUPOIBI M KYJIbTYPHI,
HaXOJSIIMXCS B BEJECHUU COOTBETCTBYIOLIMX OPraHOB BIIACTH, OJIaroycCTpONCTBO
rOpOJIOB, TIOCEJTIKOB U CE€JI, COJEPKaHNE U KaUTAJIbHBIM PEMOHT >KMJIMIIHOTO QOHIA,
00BEKTOB KOMMYHAJIbHOTO Ha3HAUY€HUs, CETU JOPOT COOTBETCTBYIOILETO 3HAUEHUS
(cBepX BBIACISIEMBIX ACCUTHOBAaHUN W3 JOPOXKHBIX (HOHAOB), 00pa30BaTEIbHBIX
YUPEXJICHUH, YUPEKICHUH 3]paBOOXPaHEHUs U COLMAIBHOIO 0OecreueHus, HayKu U
KYJIBTYpbI, (PU3NYECKON KYJIbTYpPBl U CIOPTA, CPEACTB MAaccOBOM MH(pOpMaIUH, Ha
CoJIep’KaHrEe OPTaHOB TOCYNApPCTBEHHON BJIACTU U YIPABJICHUS U OPraHOB MECTHOTO
caMOYIpaBJICHUS U HA IPYTHE LIEIH;

4) yBennuyuBaTh B TpPEIEIax HMEIOIIMXCS CPEJCTB HOPMBI PACXOJ0OB Ha
CoJIepKaHne KUIHUITHO-KOMMYHAIIBHOTO X03sIiICTBa, 00pa30BaTeIbHBIX yUPEKIACHUH,
YUPEXKIIEHUN 3IpaBOOXPAHEHHS] M COIMAIBHOTO 00ECNeYeHUs, HAyKu U KYyJIbTYypHI,
(bU3UYECKON KyJIbTYPhl U CITOPTA, OPTaHOB MUJIUITUN OOIIECTBEHHON O€30MacHOCTH,
OXPaHbI OKPY’KaIOIIEH CPebl U Ha IPYTHE LIEIH;

5) omnpenensiTh B YCTAHOBJIEHHOM MOPSJIKE B MpeaeaX UMEIOLIUXCS CPEICTB
JIOTIOJIHUTEJIbHBIE JIBIOTHI U MOCOOMsA, a TakKe B IpelesaX HUMEIOIIMXCS CpPEICTB
IPOU3BOJAUTL MHBIE 3aTpaThl Ha OKa3aHHE [OMOILM OTAEIbHBIM KaTErOpUsM
HACEJICHUS, HYKAAIOIKUMCS B COLIMAJILHOM 3alllUTe;

6) oOpa30BBIBaTh B Ipeseiax 00beMa JOXO0/I0B CBOETO OIO/IKETa pe3epBHBIE U
1eneBble QOHIBI;

7) ompenenaTbh pa3Mephl IOTaIui, CyOBEHIMN OO/KETaM HIKECTOSIIETO
TEPPUTOPUATHHOTO YPOBHS U UX II€JIEBOE HA3HAUCHUE;

8) 00beoUHATH Ha JIOTOBOPHOIl OCHOBE CpPEICTBA CBOUX OIOHKETOB CO
CpEICTBAMHM HMHBIX OFOJIKETOB, a TAKXKE MNPEINPUATUN, YUPEXKICHHUM, OpraHu3aluii,
OOIIECTBEHHbIX OOBEAMHEHUNA W TpakJaH s (PUHAHCHUPOBAHHS CTPOUTEIHCTBA,
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PEMOHTA M COACPKAHUSA 00BEKTOB IMPONU3BOACTBCHHOI'0O KW HCIIPOMU3BOACTBCHHOI'O
Ha3HaA4YCHUA

4.3 J1oxoabl periOHAJbHBIX H MECTHBIX OKO’KETOB

JIOXOIBI pEerHoHaIbHBIX U MECTHBIX OIO/DKETOB TMPEACTaBICHBI HATOTOBBIMU
NOCTYIUICHUSIMHU, JOXOJIaMHU OT 3KCIUTyaTalluy TOCYAapCTBEHHOW COOCTBEHHOCTH WU
OT MPOJAXH MO0 CAauu B apeHay HMYIIECTBAa, CO3JaHHOTO 3a CUET OIO/PKETHBIX
uHBeCTUIIMM, 3aliMamu. OJHAKO Yy PETHOHANBHBIX M MECTHBIX OIOJKETOB
CYUIECTBYIOT Takke TpaHcepTsl. Cpeau A0XO0J0B PErHOHalbHBIX M MECTHBIX
OIOKETOB BBIJEIISIOT:

1 Hanorwu, B ToMm uucne:

a) 3akperieHHbIe J0XOAbl - JOXOJbl, KOTOpPbI€ TOJHOCTBIO WM B TBEPIO
(UKCUpPOBAHHOM J0JI€ (B MPOLIEHTAX ) Ha MOCTOSIHHOM WJIM JIOJITOBPEMEHHOM OCHOBE B
YCTaHOBJICHHOM TOPSKE TIOCTYMAOT B COOTBETCTBYIOIIHI OIOIKET;

0) Perynupyromime m0XOIbI - JT0XOJbl, KOTOPbIE B HEJsIX cOallaHCHUPOBaHUS
JI0OXOJIOB U PACXOJIOB MOCTYIAIOT B COOTBETCTBYIOIINI OI0/KET B BUAE MPOIEHTHBIX
OTYHMCIIEHUH OT HAJOrOB W JPYTHX IUIATEXEW MO HOpMaTHBaM, YTBEPKICHHBIM B
YCTAaHOBJICHHOM MOPSIIKE Ha CJIEYIOUUN (PMHAHCOBBIN TOJ.

2 3aMMCTBOBAaHMS - MPU HEIOCTATOYHOCTH OFOKETHBIX CPENCTB ISt
MOKPBITUS PACXOJI0B, TMPEBBIMIAIONUX MHUHUMAIbHBIA OIO/DKET, WM B CIIydasx
BPEMEHHBIX (PMHAHCOBBIX 3aTPyJHEHUN B MPOLECCE HCIOIHEHUS YTBEP>KIECHHOTO
Oro/pKeTa WCIHOJIHUTEIbHBIE OpraHbl BJIACTH MOTYT TOJYy4aTh IPOILICHTHBIC WIIU
OECIIPOLIEHTHBIE CCyAbl M3 HHBIX OIOJKETOB, a TakXe [0 PELICHUIO
MPEICTABUTEIbHBIX OPTaHOB BJIACTH B YCTAHOBJICHHOM IMOPSIIKE BBIMYCKATh 3aiMBI
HA WHBECTHUIIMOHHBIE 1€ HA COOTBETCTBYIOIIMX TEPPUTOPHUSAX. DTO BKIIOYAET
IpaBO TMOJNYy4aTh KpPAaTKOCPOYHBIE KPEAUTH KOMMEPUYECKUX OaHKOB 3a CYET
COOCTBEHHBIX PECYPCOB.

3 TpancdepTsl U3 BBIIECTOSIIETO OIOIKETA, B TOM YHUCIIE:

a) noTtauus — OIO/PKETHBIE CPEACTBA, MPEAOCTaBIsIEMble OIOKETY IPYroro
ypOBHsI Or0/KeTHOM crucTeMbl PD Ha 6e3B03Me31HOM 1 0€3BO3BPATHON OCHOBAX JIsI
MOKPBITHS TEKYIIIUX PACXO/I0B;

0) cyOBeHIIUS - CymMMa, BbIJeisieMas Ha OMNpeeNIeHHbIH CPOK U3 OrojpkeTa
BBIIIECTOAIIECTO YPOBHS Ha KOHKPETHBIC M€K JJISI BBIPABHUBAHMS COILMAIBHO-
SKOHOMHUYECKOTO PAa3BUTHUSI COOTBETCTBYIOUIETO HAIMOHAIBHO-TOCYAAPCTBEHHOTO
WM aIMUHUCTPATUBHO-TEPPUTOPHUATIEHOTO 00pa30BaAHMUS;

B) cyOcuausi — OIOJKETHBIE CPEJICTBA, MPEAOCTaBIsieMble OOKETY APYroro
YpOBHSI OOJIKETHOM CHCTEMbl Ha YCIOBHUSX JI0JIEBOTO (PMHAHCHUPOBAHUS IIEJIEBBIX
pacxo/IoB.
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5 @duHaHCHI IPeANPUATHIA
5.1 IpuHIMIIBI KOPNOPATHUBHBIX GUHAHCOB

duHAHCHI TPEANPHUATHH— 3TO SKOHOMHYECKHE, ICHE)KHBIC OTHOIICHUS,
BO3HUKAIOIIME B pe3yJbTaTe IBMKCHHs ICHET M OOpa3ylIIHUXCS Ha 13TOM OCHOBE
JICHEKHBIX TIOTOKOB, CBSI3aHHBIE C (YHKIIMOHMPOBAHMEM CO3/1aBacMbIX Ha
OPEANPUATUSX JIGHeKHbIX (GoHAOB. [IpUHIMMBI  KOPMOPATUBHBIX  (PHUHAHCOB
OpPEJCTaBISIIOT CcO0OM OCHOBOIOJIAralolIMe IMpaBWia, Ha KOTOPBIX Oa3upyercs
JeSITEIbHOCTh MPEANPUsATUs, MO KpailHell mepe, ee SKOHOMHMUYecKas 4yacTb. CTporo
TOBOpPS, OHU TIPEACTABIAIOT COO0N MPUHIUIIBI (YHKIIMOHUPOBAHUS IKOHOMHYECKOM
SKOHOMHUKHA B I1I€JIOM, U B 3TOM CMBICIE CBS3BIBAIOT (DMHAHCHI MPEINPUATHN C
JPYTUMU 3BEHBSIMU (DUHAHCOBOW CHCTEMBI:

1 Obecneuenue mnozoobpasus u 3auumel npaga cooOCMEEHHOCMU, HAAUYUE
npasoeoll 3auumsl U pe2iameHmayusi OCHO8HbIX npas u obszannocmeti. OCHOBHBIM
BUJIOM SIBJISIETCSI COOCTBEHHOCTh YacTHas. B OONBIIMHCTBE CTpaH OHA 3allUIIAETCS
3akoHOM (KoncTtutyuueii). Eme ¢ npeBHHX BpeMEH MPUMEHSIOTCS JBa OCHOBHBIX
croco0a 3aluThl paB COOCTBEHHOCTU - UCTPEOOBAHUE UMYLIECTBA U3 HE3aKOHHOTO
BiIaJeHUs (T.H. BHHIMKAIMOHHBIA MCK) JMOO TpeOoBaHHE O NpPEKpalleHUH
HapyIIeHU! paB COOCTBEHHHKA (T.H. HETATOPHBIHN UCK).

2 Ilpucymcmesue cnpoca u npeosiodceHusi Ha poblHKAX (Kanumana, mpyod,
mogaposé u m.o.). Kak mnpaBuiio, «Ipuxo» IACHEKHBIX CPEACTB 00€CIeurnBaeTCs
npoaaxkei ToBapoB (padoT, yciyr), a pacxo]l CPeACTB CBsI3aH C 3apabOTHON IIAToM,
HaJoraMu, 3aKylKOW CIIEYIOIIEH MapTUU TOBAPOB Uil MPOJAKU WIH CHIPbS JUIS
MPOU3BOJACTBA U T.NI. TakuM 00pa3oMm, PUHAHCHI MPEANPUITHS BPSA JIU CIOCOOHBI
HOpMaJIbHO (QYHKUIMOHUPOBAaTh 0€3 HalWyus COpoca W TOPEAJIOKEHHS Ha
COOTBETCTBYIOIIMX  PBIHKAX (TOBApHBIX, CBIPEBBIX, TPYAOBBIX H  T.II.).
CrnenmoBaTenbHO, OJHMM W3 TPaBUI  KOPHOPATHBHBIX (DUHAHCOB  SBIAETCS
HEOOXOMMOCTh HATMYUS TAKUX PHIHKaX U CBOOOJHOTO Ha HUX JOCTYIIA.

3 Ceob00HOe yeHoobpazosanue HA DLIHKAX, NPUCYMCMEUE KOHKYPEHYUU.
[IpousBoauTENb WM MPOJABEl JOHKEH OOpPOThCS 3a KOHTpareHTa Wid MOKYIATes;
npuyeM cama Oopb0a MMeeT JBa BaKHBIX acmekTa: (1) ybeautp moTpebuTens B
HE0OXOoaUMOCTH Tipuodpect W (2) yOeauTh €ro B CBOEM IPEBOCXOJCTBE HaJ
KOHKypeHTaMu. @DYHKIHMA TOoCyJapcTBa KaK TapaHTa MPAaBOBOM 3alllMIEHHOCTH
XO35UCTBYIOIIUX CYOBEKTOB B TOM, UYTOOBl MaKCHMAallbHO CHU3HUTh HEraTHUBHBIC
MOCJIEICTBUSL TOM MM MHOM MOHOMOJU3ALMK DPBIHKA, a TakXKe COJIeWCTBOBATH
YCTaHOBJICHUIO YUCTON KOHKYPEHIUU.

4  (Ceobooa  0Oocosopa, 601U  CMOPOH,  NPUHAMUSL  peuleHull,
CAMOCMOAMENLHOCHb 8 OCYWECMBIeHUU 0esameNbHOCMUY, NOOYUHEHHOCMb MOJIbKO
ceoetl npuoOBLIU.

S5 Ilpasuno camoguuancupoéanus u  CAMOOKYNAEMOCMU,  BEOEHUs.
0esimeibHOCMU 3a C80U CMPAxX U PUCK.

@OUHAHCHI TPEANPUATHA HWMEIOT HWCKIIOUUTEIIFHO BaKHOE 3HAauYeHUE B
CTpyKType (HUHAHCOBOM cHCTeMbl, HOO HWMEHHO OHH COCTaBJIIOT OCHOBY
¢buHaHcOBOM cucTeMbl. ['ocymapcTBeHHbI OrokeT W (QuHAHCHI  (POHIIOB
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aKKyMYJIHUPYIOT U TepepacrpeiesisiioT TPOMaJHble PECypChl, OJJHAKO OHU BCE K€
MeHblle (uHaHcoB npeanpustuii. Gunancel I sBagOTCS OCHOBOM (hrHAHCOBOM
cucteMbl rocynapctBa. Coctosnue ¢uaancoB IIII oka3piBaeT BiMsHUE Ha
00€eCIIeYeHHOCTh OOIIErOCY/IapCTBEHHBIX M PErHOHANBHBIX JCHEKHBIX (HOHIOB
(UHAHCOBBIMU pecypcaMH. 3aBUCHUMOCTh MpsiMas: YeM Kpernue M YCTOHYuBee
¢buHaHCOBOE  TIOJOKEHHE, TeM  oOO0ecleueHHee  OOIIerocyJapCTBEHHbIE U
pernoHanbHbIe JeHeKHbIe (HOHAB. DUHAHCHI IPEANPHUATHS BHITIOIHSIIOT CIEIYIOIIHNE
byHKINA:

1) pactipenenuTenbHyt0 (CTUMYIUPYIOUIYIO);

2) KOHTPOJIbHYIO.

Pacnpenenurenshas GyHkius GUHAHCOB HA MPEANPUSITHH 3aKITIOUACTCS B TOM,
YTO C WX TMOMOIIBI (DOPMUPYIOTCS W HCIOJB3YIOTCS BCE JICHEKHBIE TOXOABI H
GboHIBI, UMEIONUECS HA MPEANPUATAN. BBITOMHSAS pacnpenenuTenbHy0 (YHKIUIO,
(dbuHaHCHI 00CITY)KMBAIOT BOCIIPOU3BOICTBEHHBIN MPOIIECC B 1I€JIOM, 00€CTIeurBasi €ro
HEIPEPHIBHOCTh U OKa3bIBasl BIMSHUE Ha BCE €ro craguu. Kpome Toro, mpaBuibHOE
pacrpesielieHde JEHEKHBIX CPEICTB OKa3bIBAET CTUMYJHMpYIOIIee BO3JCHCTBUE Ha
yiydiieHue padotel  npeanpuatus. CrnocoOHOCTh (UHAHCOB KOJIMYECTBEHHO
oToOpa)kaTh X0/ BOCHPOU3BOJCTBEHHOTO IIpoIlecca MO3BOJIIET OCYIIECTBISATH €ro
KOHTPOJb. OCHOBY KOHTPOJIbHOW (DYHKIIMHM COCTaBJISIET JIBM)KEHUE (PUHAHCOBBIX
pecypcoB kak B (OHIOBOM, Tak U B HEe GoHI0BOM (hopmax. KoHTponbHas hyHKIMS
peanu3yeTcsi TBOSIKUM 00pa3oM:

- depe3 (MHAHCOBBIE TIOKa3aTelid B OyXTanTEpPCKOM ydYeTe, IoKa3aTelu
CTaTUCTUYECKOW U ONEPATUBHON OTUETHOCTH;
- IOCPEACTBOM (PMTHAHCOBOTO BO3/ICHCTBUAI.

Ho ecnu B mepuoja IEHTpaIM30BAHHON CHUCTEMbI YIIPABICHHS SKOHOMHKOMN
OPEANPUSATUSIM YCTAHABIUBAIUCH CTPOTUE TPAHUIBI JEATEIIBHOCTH IO BBITYCKY
OPOIYKIMU, TPUOBLIM, cE0ECTOMMOCTH M JIPYTMM I[OKa3aTeNsiM, TO B HACTOsIIEe
BpeMsl BO3JICUCTBUE OCYIIECTBISETCS C TOMOIIBI0 AKOHOMHUYECKHUX pPHIYAroB U
CTUMYJIOB (HAJIOTH, JII'OTHI U T.1.).

5.2 Jlenexnbie (pOHABI MpeANPUSTHIA

OUHAHCOBBIE OTHOIICHUS MPEAIPUITHI MOKHO OOBEAUHUTH B 4 TPYIIIIbI:
- OTHOWIEHHUS C IPYTUMU NPEANPUATUAMHA U OpraHU3alUsAMU;
- OTHOILIEHHS BHYTPH NPEINPUATHUS;
- BHYTpU OOBEAMHEHMN NPEANpUATUN (C BBINIECTOSIIENH OpraHu3alueld, BHYTpU
XOJIJIMHTA);
- ¢ (hMHAHCOBO-KPEAUTHOW cucTeMoi (OromKeTaMu W BHEOIOKETHBIMU (POHIAMH,
OaHKOM, OUpKEiN).
Baxneiimast cropona ¢uHaAHCOBOM JEATEIBHOCTH MPEANPHUATHI — (OpMUPOBAHHE U
UCIIOJIb30BAHUE PA3IMYHbIX JCHEXKHbIX (OHIOB. Yepe3 HHUX OCYIIECTBISETCS
obOecrieueHre  XO3AUCTBEHHOW  JIEATEIbHOCTH  HEOOXOIUMBIMU  JIEHEKHBIMU
CpeACTBaMM, a TaKXKe PAaCIIMPEHHOr0 BOCIPOM3BOJICTBA, (huHaHcupoBanue HTII,
OCBOEHHE U BHEJIPEHUE HOBOM TEXHUKH, DKOHOMUUYECKOE CTUMYJIUPOBAHUE, PACUETHI
¢ OromkeToM, OaHKaMH.
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Jlenexxupie (POHABI IPEIPUATUNA MOKHO pa3OUTh Ha 4 TPYIIIIHL:

1 ®onxapl cOOCTBEHHBIX CPENCTB: YCTABHBIN KamuTall, 100OaBOYHBIA M PE3EepPBHBIN
KaInTaji, MHBECTULMOHHBIN (POH[, BAJIFOTHBIN (POHL.

2  @OoHHBI 3aEMHBIX CpPEJICTB: KpEIUThl OAaHKOB, KOMMEPUYECKHE KPEIUTHI,
(aKTOPUHT, TU3UHT, KPEIUTOPBHI.

3 ®oHAabI NPUBIEUEHHBIX CPEICTB: (POHIBI MOTPEOIECHNUS, PACUEThl IO TUBUICH/IAM,
J0X0/1bl OyIyIIKX MEPUOJIOB, PE3EPBBI MPEACTOSIIMNX PACXOJ0B U IIIaTEKEH.

4  OnepaTuBHBIE JI€HEXHbIE (OHIBI: A BBILIATH 3apIUiaThl, JUBUACHIIOB, IJIs
IUIaTeXel B OIOJIKET.

@OHIbI COOCTBEHHBIX CPEACTB WIPAIOT PEIIAIONIIYI0 POJib B JEATEIBHOCTH
npeqnpuataid. Ilpm opraHm3anuu NpeanpUATHN JOJDKHO YIUIATUTH YCTaBHBIN
KaluTaia, 3a CYeT KOTOoporo (HhOpMUPYIOTCS OCHOBHBIE (OHIBI U O0OOPOTHBIE
CpeacTBa. Y CTaBHBIN KamuTald — 3TO HICTOYHUK COOCTBEHHBIX CPEJCTB MPEITPHUITHIA.
OH BbBICTYNAaeT MEPBBIM JCHEXKHBIM (OHIOM, OTPaKa€MbIM B pa3jeliie IMacCHBa
OanaHca npeAnpusTUs.

B 31011 cBA3M OanaHC AeNIHUTCS HA:
Axtus (1. BueobopoTHbie akTHBbI, 2. OOOPOTHBIE aKTUBHI);
[TaccuB (3. Kamuranm u pesepsbl, 4. Jlonrocpounsle maccuBbl, 5. KpaTkocpouHble
MaCCHUBBHI).

Jl06aBOUHBIN KaluTan BKIOYACT Pe3ybTaThl EPEOLICHKH OCHOBHBIX (POHJIOB,
AMUCCHOHHBIA 0Xx0a AQO (mpoaaxka akUMi CBEPX HMX HOMHUHAIBHOW CTOMMOCTH),
0€3BO3ME3THO  TOJY4YEHHbIE JICHEKHBbIE W  MaTepUalbHbIe IEHHOCTH Ha
MIPOU3BOJCTBEHHBIE 1IE€JM, ACCUTHOBaHUA U3 OrokeTa Ha (QUHAHCUPOBAHME
KAUTAJIbHBIX BJIOXKEHUM, TOCTYIUJIEHUS Ha IMONOJIHEHHE OOOpPOTHBIX CPENCTB.
PezepBHblii KanuTan oOpa3yercs 3a CUeT OTUMCICHUH OT MpUOBLIM B pa3Mmepe,
ONpEJEICHHOM YyCTaBOM. HHBECTULIMOHHBIN (DOHJ TpeaHa3HAYeH MJisi pPa3BUTHUSA
IpoU3BOJACTBA. B HEM KOHIEHTPUPYIOTCS aMOpTU3alMOHHBIA GoHA, (oHA
HAKOIJICHUS!, 3a€MHbIE U TPUBJICUCHHbIE UCTOUHUKHU. DOH/IBI IPUBIIEYEHHBIX CPE/ICTB
HOCAT JIBOMCTBEHHBIM XapakTep: ¢ OAHOM CTOPOHBI, 3TH CPEICTBA HAXOIATCSA B
000poTe MpeanpusTHs, C IPYrol — OHU MPUHAJUIEKAT €ero pabOTHUKAM (AMBHUIEH/IbI
u ¢doua nmorpednenus). OnepaTUBHBIC IEHEKHbIE (GOHIBI CO3AIOTCS MPEANPUITHEM
nepuoanyeckd. KpoMe nepednciieHHbIX Ha NPEANpPUsATAN CO30AeTCsl eIl ps Jap.
(OHIIOB JEHEKHBIX CPEJCTB: JUIsl MOTAllleHUs KPeAUTOB OaHKa, OCBOEHHUS HOBOM
texunku, HUOKP.

5.3 YnpasieHHe NOTOKAMU JIEHEKHBIX CPEACTB

OnHo w3 HampaBlieHUM yropaBiieHUs (UHAHCAMHU NPEANPUITUS — ITO
s pexkTBHOE yIpaBieHHE TMIOTOKAMHM JEHEXHbIX cpeAacTB. llonHas oneHka
(WHAHCOBOTO COCTOSIHUSI TIPEANPUATHS HEBO3MOXHA 03 aHalu3a TOTOKOB
nenexubix cpencts ([C). Ogna u3 3amau ynpasinenus: notrokamu J[C 3akirouaercs B
BBISIBJICHUM B3aUMOCBSI3M MEXKIY MOTOKAaMH CPEJICTB U MPUOBLIBIO, T.€. SIBISETCS JIH
MoJIy4eHHasi MpUObLIL pe3yabTaToM 3 (PekTuBHbIX NOTOKOB JIC mim 310 pe3ynbrar
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Kakux-1uoo npyrux (akropon. Ilog aBuxkeHHEM JEHEKHBIX CPEICTB MOHHUMAIOTCS
BCE BAJIOBBIE JACHEKHbBIC MOCTYIUJIEHHS U 1wiatexu npeanpusatus. Illorok JC cBszaH ¢
KOHKPETHBIM TIEPUOJIOM BPEMEHU U TPEJCTaBIICT COOON pa3HMIy MEXKIYy BCEMU
MOCTYNHBIIMMH Y BBITUIAYEHHBIMU TPEANPUITUEM JICHEKHBIMU CPEJACTBAMHU 3a 3TOT
nepuosi. YmnpasieHue notokamu JIC mpeamnonaraet aHalIM3 3TUX MOTOKOB, YYeT
neukenusa JC, pazpabotky mana asuwxenus JJC. B mupoBoil nmpaktuke notok JC
o003HayaeTcs IOHATHEM «K3II (i1o». JIEHEeKHBIH TOTOK, B KOTOPOM OTTOKH
MPEBBIIIAIOT MTPUTOKH, HA3BIBACTCS «HETATUBHBIN KAII (JI0», B OOpaTHOM Ciydae —
ATO «IO3UTUBHBIA K31 (h10». HeobxogumocTs nenenus nestenpHocTH 111 Ha 3 Buaa
00BSICHSACTCS POJIbI0 KaKJIOr0 M HMX B3aHUMOCBS3BI0. ECIIM OCHOBHas NESITEIBHOCTH
IpU3BaHa 00ECIeYnBaTh HEOOXOIUMBIMU JICHS)KHBIMH CpPEJICTBAaMU BCe 3 BHAA U
SBJISICTCSI OCHOBHBIM HMCTOYHHMKOM MPUOBUIM, TOrga KaK WHBECTUIIMOHHAS U
(dbuHaHCOBas TPHU3BaHBI CIIOCOOCTBOBATH PA3BUTHIO OCHOBHOM JCATEILHOCTH M
obecneueHHIO ee monoaHuTenbHeIMu J[C.

Tabnuua 4

[TPUTOKH OTTOKH

OcHosnas OesmenvbHOCHb

BrIpyuka oT peanuzanuu [InaTexu nocraBmvKam
IPOTYKIINU

[TocTynienue 1eOGUTOPCKOM Brirutara 3apruiarsl
3a10JDKEHHOCTH

[TocTyruieHus OT mpoaaxxu [TnaTexxu B OFOMKET U
MaTepUaIbHBIX [IEHHOCTEH, OapTepa BHEOIOKETHBIE (POHIBI

ABaHCBI IOKyTaTenen [Inarexu % 3a kpeaut

Brimnatel no oy notpedienus
[Toramenune kpeaAUTOPCKOU

3aJ0JDKEHHOCTH

Hneecmuyuonnas oesmenbHOCMb

[Iponaxa OC, HMA, KanuransHbIe BI0OKEHHUS Ha
HE3aBEPIIEHHOTO CTPOUTEIbCTBA pa3BUTHE MMPOU3BOJICTBA

[ToctyruieHus cpencTB OT Jlonrocpounbie (GUHAHCOBBIE
MPOJIAYKU JIOJATOCPOYHBIX (DMHAHCOBBIX  BIIOKEHUS
BJIOYKCHUU

JuBunenant, % oT GUHAHCOBBIX
BJIOKEHHUU

Dunancosasn oesmelbHOCMb

KpaTkocpouHble KpeauThl U [Toramenne KpaTKOCPOUYHBIX
3aMBbI KPEAWUTOB, 3aIMOB

JlonrocpoyHble KPEAUTHI U 3aMBbI [Toramenue 10ATOCPOYHBIX

KPEAUTOB, 3aiIMOB
[TocTyruieHus OT NPOAAKHU U BrimaTa quBHACHIOB

OILTAThI BEKCEIEN
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[TocTymieHust OT SMUCCHUM aKUIUHN OrmiaTa Bekcelen

[leneBoe puHaHCHUpOBaHUE
B pe3ynbrare aHanuza J€HEXKHBIX MOTOKOB MPEANPUATHE TOJDKHO MOIYYUT OTBET HA
IJIaBHbIE BOMPOCHL: OTKyAa nocrynaioT JIC, kakoBa poJib Ka)KJOro0 MCTOYHUKA, Ha
KaKkue IIeId OHM UCHOJB3yIOTCsA? JlematoTcss BBIBOABI 00 HCTOYHUKAX W
00ECIICUCHHOCTH KaXKJIOro BHUJA JAeATCIbHOCTH HeooxoaumbiMu JIC. Anamms
JICHE)KHBIX TMOTOKOB CBA3aH C BBIACHEHUEM IPUYMH, MOBJIUABIIMX HA YBEJIMYECHUE
WJIM YMEHBIIEHUE MPUTOKA JEHEKHBIX CPEACTB U UX OTTOKA. CyIIeCTBYIOT 2 METO/Ia
pacueta nnotoka JIC:

1) mpsimoii;  2) KOCBEHHBIMN.

[Ipn mpssmMom MeTone pacyeT IMOTOKOB OCYLIECTBIIAETCS Ha OCHOBE CYETOB
OyxyueTa mpeAnpuaTus; Ipu KOCBEHHOM — Ha OCHOBE Nokazarenei Oananca u @-2.
OcHOBOW pacyera MpU MPAMOM METOAE SBIIAECTCS BBIPYYKa OT pEalU3alllH, a IpH
KOCBeHHOM — mpuObuib. [Ipu mpsimom merone motok JIC ompepensercs Kak uX
OCTAaTOK Ha HAa4aJIo C yYE€TOM MX IOTOKA 3a JaHHbII nepuol. IIpu kocBeHHOM MeToze
OCHOBa [JIsl pacuera — HepachpejelieHHass NpUObUIb, aMOpTH3alus, a TaKKe
M3MEHEHHUS aKTUBOB U MTACCUBOB MPEANPUATHS. Y BEIMUEHUE aKTUBOB yMeHbIaeT J[C
MPEANPUATHS, & YBEIMUYCHHUE ITACCUBOB — YBEIMYHUBAET, U HA00OPOT.
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6 Kpeaut u kpeauTHasi cucTemMa

6.1 CymHocTh KpeauTa v ero pyHKuuu

[TonsiTue KpeauTa TECHBIM 00pPa30M CBSI3aHO C MOHSTHEM CCYIHOTO KamuTaia.
Kpenut mnpencraBnsger coboil ABMKEHHE ccyaHoro kanutana. llociemanwuii
NpPEACTaBIsIeT CcO0OM  BPEMEHHO  BBICBOOOXKIEHHBIE  JICHEXKHBIE  CPE/ICTBA.
M cTOYHUKOM HUX MPOUCXOXKIAEHUS, KaK MPaBUIIO, CIYKUT MPUOBLIL OT IPOU3BOICTBA
W TOPTOBIM, W B OTOM TMPOSBISETCS EIMHCTBO Tpex ¢opM KamuTaia -
MPOMBIIJIEHHOTO, TOPrOBOIO0 U CCYJAHOro. Pa3znuune ke 3aKiIo4aeTcss B TOM, UTO
CCYJIHBIY KaIlUTaJl MOCTOSTHHO HAXOAMUTCS TOJBKO B ICHEKHOU (opMe, HE MPUHUMAS
HU MPOU3BOJICTBEHHON, HU ToBapHOU (Qopm. CyliecTByeT 0COOEHHOCTH U B (opme
OTUYXXJICHHS: TIpW TPOMBINIJICHHON WA TOBapHOW (QopMe KamuTajia SBHO
MPOCIICKUBAIOTCSI OTHOIIEHUSI KYIUTU-TIPOJIAXXH, B TO BpeMs Kak JJis CCYAHOTO
Kanutaga OoJiee XapaKTepHbl KpeAuTHbIe OTHOWIEHUA. CCyIHBIM KaluTajIoM
HA3bIBAETCS KANMMUTAJ B JCHEKHOW (opme, MPeaoCTaBIsIEMbI €ro COOCTBEHHUKOM
3aCMIIKMKY Ha OMPEACIICHHBIX YCIOBHIX. OCHOBHBIC TIPUHIIMITH KPEIUTA!

1) maaTHOCTB;

2) CpOYHOCTH;

3) BO3BpPaTHOCTb;

4) 00eCTIeYeHHOCTh;
5) ueneBoi xapakTep.

BaxxHemmMu UCTOYHUKAMU CCYAHOTO KaluTasia CiIyKar:

1 JleHexxHble cCpencTBa, NpPEIHA3HAYCHHBIC [IJII BOCCTAHOBJIEHUS OCHOBHOTO
KanuTajia U HaKalIiBaeMbIe B BUJIE aMOPTH3AIINY;
2 Yactb 0OOpOTHOTO KamuTaja, BHICBOOOXKJaeMasi B JICHEXKHOW (opMe B CBS3U C
HECOBIAJICHUEM BPEMEHHU MPOJAXKH TOBAPOB U TIOKYIKHU CHIPhs, MATEPHAIIOB; 3.
Kanwuran, BpeMeHHO CBOOOAHBIH B MPOMEXKYTKAaX M/y MOCTYIUICHHEM CpPEICTB OT
peanu3alyy TOBapOB U BBIILJIATOM 3apIliaThl;
4 ®oHABI HAKOIJICHUS;
5 COepexeHus: HacCJICHUS;
6 Haxomnnenus rocymaapcTsa

C mnoHsTHEM KpeAuTa TECHO CBS3aHO TMOHSTHE MPOIEHTa U MPOLIEHTHON
ctaBku. [Ipo1ieHT 3T0, YCIOBHO TOBOpS, IIEHA CCYJHOTO KaluTaia, Ta CTOUMOCTb, 3a
KOTOPYIO BIAJIENeI] CBOOOIHBIX JIEHEKHBIX CPENCTB (KpEaUTOp) MOT Obl HAWTH WM
WHOE TpPUMEHEHHE. B 3TOW CBS3M pa3nuyaloT TIOHSITHE AJbTEPHATUBHBIX
Bo3MoxHOCTel. [IpencraBum, uto MBaHoB siBisietcs BiaxenbiieM 1000 pyosneii. Ha
9TH JIEHBTU OH MOT ObI MPUOOPECTH AECATOK IIEHHBIX Oymar, KOTOpHIE, MO OI[CHKaM
IKCIIEPTOB, 4Yepe3 rox OymyT crouth 115 pyOneit xaxmas. OH Takxke MOTr ObI
npUOOPECTH UMYIIECTBO, CIIPOC Ha KOTOPOE BO3pacTaeT mpuMepHo Ha 16-17% B rog.
DTO 03HA4YaeT, YTO MOTEHUUAJIbHBIA 3aE€MIIUK YKa3aHHBIX CPEACTB JOJKEH
npeaIokuTh MBaHOBY OOJBIIYI0O MNpUOBLIL MO OKOHYaHMM Toja. T.e. cymma
JEHEKHBIX CPEJICTB, KOTOPBIE JOJIKHBI OKa3aThcs y VIBaHOBA, TOJKHA OBITH OOJIbIIE
TOH, YeM KOTOPYIO OH TMOJy4dusl Obl, €clii OBbl BJIOKUJ CPEACTBA B YKa3aHHbBIC
MOKYyNKH. PacyeT nokaspiBaeT, 4To Takou "HeHOoM'" oTkaza MBaHOBa OT MHBECTUIIUM
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ABJISIETCS,, Kak MHHUMYM, 17% romoBbix. [loaTOMy CyTh NpPOLEHTHON CTaBKU -
OLICHUTHh CTOMMOCTH OTKa3a IOTEHIHUAJIbHOTO KPEIWTOpPa OT HHBIX BIOKECHUH H
3aCTaBUTh €ro BBIOPATh MMEHHO CCYJy, a TaKXe BO3MECTUTh €My CTOMMOCTb Te€X
OJ1ar, OT KOTOPBIX OH B PE3YyJIbTAaTE KPEIUTOBAHUS OTKA3aJICs.

DOYHKIMYN KpeauTa:
- IepepacnpeenuTeNbHas (KanuTa rnepepacnpeesnsieTcs M/y OTpacisiMu);
- DKOHOMHMS M3JIepKeK oOpallleHus (HaJWYHbIE JIEHBI'M 3aMEHSIOTCS KPEIUTHBIMH —
BEKCEJISIMH, YeKaMU, O€3HATMYHBIMU pacueTaMu);
- YCKOPEHUE KOHIIEHTPAIIUU U IEHTpaIu3aluy KanuTaia (KpyIHble MPOU3BOAUTENH -
3a€MIUKN TIOJy4al0T BO3MOXXHOCTh B YCKOPEHHOM TIOpSIIKE KOHIICHTPUPOBATh
KalUTaJlbl U YyBEJMYMBATH MPOU3BOACTBO JUIsl IieJie SKOHOMHUM Ha MaciiTade.
[Ipumepom MOKeT OBITH BBITTYCK OBICTPO pacTymuM AQO He akiuii, a o0auraruit st
(brHaHCUPOBAHUS CBOETO POCTA);
- KPEIWTHOE PEryJUpOBAaHHE HKOHOMUKU (COBOKYIHOCTh  MEPOIPHUSITHUH,
OCYIIECTBIISIEMBIX TOCY/IapCTBOM ISl U3MEHEHHUs o0beMa M JUHAMHUKHA KpeauTa B
LEJIIX BO3JIECUCTBUS HA XO3SUMCTBEHHBIE mpouecchl. lIpemocTtaBisArorcss pasHbie
CTaBKH, JIbT'OTHI.

6.2 ®opmbl KpeauTa

1 Kommepueckuil KpeauT — KpeauT, MPEeAOCTaBIAEMbId MNPEAIPUITHEM
JpyroMy B BHUJE MPOJaXd TOBAPOB C OTCPOUYKOM marexka. Yacto odopmiisieTcs
BeKkceneM. llenp Takoro kpeaura — yCKOPUTh PEAIU3ALMI0 TOBAPOB M IOJYy4YECHUE
PUOBLIH.

2 baHKOBCKUH KpeauT — KpEeauT, MPeaoCTaBIsIeMbli OaHKaMH W JIp.
KPEAUTHBIMU OpTaHU3allMIMU 3aeMIIUKaM B BHJE JAeHEXKHBIX ccyd. Cdepa ero
UCIIOJIb30BaHUs IINPE, 4EM KOMMEPUYECKOTO.

3 IloTpebutenbckuil KpeaUT — KPEOUT, NPEIOCTaBISEMBbIM (PU3NUECKUM
aunaM. BeicTynaer B popme noTpeOUTENbCKOro KOMMEPUECKOTro KpeanuTa (Tpojiaxa
TOBapOB B PACCPOUKY) U MOTPEOMTENHCKOrO OaHKOBCKOTO KpeauTa (CCyapl Ha
NOTPEOUTENBCKUE HYXK/IbI).

4 TocygapcTBEHHBIA KPEAUT — COBOKYNHOCTb KPEIUTHBIX OTHOUIEHWH, B
KOTOPBIX 3aEMIIMKOM WJIH KPEAUTOPOM BBICTYIIAE€T I'OCYIAPCTBO.

5 MexayHapoaHblii KpeAUT — JBHXKEHHE CCYOHOIO KaluTaja MEXAy
CTpaHaMHU.

6.3 KpeanTHasi cucrema

KpenuTtnyto cucteMy paccMaTpuBaroT:

1) KaKk COBOKYNMHOCTb KPEIUTHO-PACUETHBIX OTHOIIEHHWH, (OpM M METO/I0B
KpEIUTOBAHUS;

2) KaKk COBOKYITHOCTb KPeIUTHO-(DMHAHCOBBIX HUHCTUTYTOB.

KpenuTHo-pacyeTHblE OTHOIIEHHSI CBSI3aHBl C  JBHMXKEHUEM CCYIHOIO
kanutaina. KpeautHas cucTeMa KaK COBOKYIMHOCTb  KpPEIUTHO-(MHAHCOBBIX
MHCTUTYTOB aKKyMYJUpPYET CBOOOJHbBIE ACHEKHBIE CPEACTBA M MPEAOCTABISET UX B
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ccyny. OCHOBOM KpEeIUTHOM CHUCTEMBI SIBISIFOTCS OaHKU. BbinonHeHHe OTAeNbHBIX
0aHKOBCKUX (DYHKIIMH OCYIIECTBIISIOCH B TIIyOOKO# npeBHOCTH ([[peBHuit BaBuiow,
Eruner, I'penns, Pumckas nmmnepus). [lepBeie npenmecTBEHHUKA OAaHKOB BO3HHUKIIU
Bo @uopenuiun u Benermuu (1587r.) Ha ocHOBe MeHsJIbHOTO Jena. «baHk» B
MepPeBOJIc C HUTAIBIHCKOTO («OaHKO») O3HAYaeT «CKaMbs MEHSIBD». | JIaBHBIMHU
omneparusiMu 0aHKOB ObUTM MPHUEM JCHEXKHBIX BKJIAJIOB U O€3HATUYHBIC pacyeThl. 3a
9TO B3UMasachk 1iara. KpenutHo-GpuHaHCOBBIE MHCTUTYTHI MOAPA3ACIISIIOTCS Ha:

- IICHTpaJIbHbIC OAHKU;

- KOMMepYeCcKne OaHKH;

- CK®U (cnenmanu3upoBaHHbIE KPEAUTHO-(DUHAHCOBBIE MHCTUTYTHI).

b ocymecTBISIOT BBIMYCK OAaHKHOT U SBJSIOTCS IIEHTPAMH KPEIUTHOMN
cucreMbl. Kb ocymiecTBiasOoT onepauuu 1o KpeAUTOBAHUIO 3a CUYET MPUBJIEKAEMBIX
BKi1an0B. CK®U BriIrOuaroT OaHKOBCKHE M HEOAHKOBCKHE OpraHU3aIliu (CTPaxoBhIE,
WHBECTUIIMOHHBIE KOMITaHUH, cOeperaTebHble yupexaeHus, [leHcnonnsie QoHbl),
OHU CIICIUAIIU3UPYIOTCS HA OTMEIIBHBIX BUJIAX KPEAUTOBAHUA.

Oynkunu Lb:
- YMUCCUOHHAS;
- AKKYMYJISIIHS U XpaHEHUE KAaCCOBBIX PE3EPBOB KOMMEPUECKUX OAHKOB;
- kpenutoBanue Kb;
- IPOBEJCHUE JEHEKHO-KPEIAUTHOU NIOJIUTUKMY;
- pEryJIMpOBaHUE KPEIUTHON CUCTEMBI.
B OGonpmmHcTBe cTpaH (M B P®) cymecTByeT IBYXypOBHEBas KpeauTHAas
CUCTEMA, KOTOPYIO MOXKHO MIPEICTABUTH CIECIYIONIIM 00pa3oM:
1 IlenTpanbHbIi (IMUCCUOHHBIN) OAHK.
2 Kommepueckue 0aHKHM U KPEIUTHBIE OpraHU3aluu

[Tox GaHKOBCKOM CHUCTEMOW OOBIYHO MOHMMAIOT COBOKYITHOCTbH €€ 3JIEMEHTOB.
[Ipu >TOM CylIecTByeT JBa OCHOBHBIX MOAXOJa. B COOTBETCTBHMM C NEPBBIM
JIEMEHTHI OAHKOBCKOW CHCTEMBI TMpEACTaBICHB OaHkamu. BTopoil moaxoa B
KaueCcTBE OJJICMCHTOB BHIUT Kak OaHKHA, TaKk © HEOAHKOBCKHE KpPEIUTHBIC
opranusauuu. JlaHHBIM TMMOJAXOJ 3aKpEIUIEH B POCCUUCKOM 3aKOHOJIATEJILCTBE.
[Togxom K pacCMOTPEHUI0 OAHKOBCKOM CUCTEMBI KaK COBOKYITHOCTH O0Opa3yIolInX €€
AJIEMEHTOB SIBJISIETCS yrHpouleHHbIM. [lo coaepkanuio TmOHATHE «OaHKOBCKas
cucreMay 0oJiee MUPOKOE, OHO BKIIFOUYAET:

* COBOKYITHOCTb 3JIEMEHTOB;
* TOCTATOYHOCTH 3JIEMEHTOB, 00Pa3yIOLIUX ONPEACICHHYIO LIETOCTHOCTD;
* B3aMMO/ICIICTBHE 3JIEMEHTOB.

[Tpu3Haku 6aHKOBCKOM CUCTEMBI:

* BKJIIOYAET OJJIEMEHTHI, IMOJYMHEHHBIE ONPEACIICHHOMY EIUHCTBY, OTBEYAIOIIHE
€AUHBIM LENSAM;

* UMEET CIeU(PUICCKUE CBONCTBA;

* CITIOCOOHA K B3aMMO3aMEHSIEMOCTH JJIEMEHTOB;

* SIBJISICTCS] IMHAMUYECKOU CUCTEMOM;

* BBICTYIAET KaK CUCTEMA «3aKPBITOTO» TUIIA;

* 00J1a/1aeT XapaKTePOM CaMOPETYIUPYIOIIEHCS CUCTEMBI,

* SIBJISIETCSI YIIPABIISIEMOI CUCTEMOM.
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bankoBckas cucrema He M30JIMpOBaHa OT OKPYKAIOIIEe Cpeabl, HAPOTHUB, OHA
TECHO B3aUMOJICHCTBYET C HEM, mpencrapisier coOod mojcucreMy Oosee 00Iero
o0pa3oBaHMs, KakOW CIy>)KHUT SKOHOMHUYECKas cucreMa. byayuum dactbio Oosee
o011ero, 6aHKOBCKasi cucTeMa (PyHKIIMOHUPYET B paMKax OOIIMX M CHelu(PUIecKux
OAHKOBCKHMX 3aKOHOB, MOJYMHEHAa OOIIMM IOPUIUYECKMM HOpMaMm OOIIecTBa, €€
aKThl, XOTS W BBIPAXKAIOT OCOOEHHOCTH OAHKOBCKOI'O CEKTOpa, OJHAKO MOTYT
BHOCHUTBCSI B OONIYIO CHCTEMY, KaK U OHa cama, TOJbKO B TOM ClIydae, €Clu He
IpOTUBOpEYAT OOIIMM YCTOSIM W MPHUHIUIAM, CTPOST OOLIYI0 CUCTEMY KaK €IUHOE
1esoe. DJIEeMEHThl OAHKOBCKOW CHCTEMbI 00pa3yloT €IUHCTBO, BBIPAXKAIOT MPU ITOM
CHEU(pUKY UEJIOr0 U BBICTYNAIOT HOCHUTEISIMH €ro CBOMCTB. OJeMEHTaMU
OAHKOBCKOW CHCTEMBI SIBJISIOTCS OaHKH, HEKOTOpPHIE CIeNHalbHbIe (DUHAHCOBBIC
MHCTHUTYTHI, BBIIOJIHAIOIIME OAHKOBCKHE OIEpalii, HO He UMEIOIKe cTaTyca OaHka,
a Tak)Ke HEKOTOpbIe JOIMOJIHUTENbHBIE YUpEXKIEHUs, oOpasyroume OaHKOBCKYIO
MH(PACTPYKTYpPY U 00ECHIEUNBAIOLIUE )KU3HEAEATEIbHOCTh KPEIUTHBIX UHCTUTYTOB.
Hekoropble KpeIWTHbIE OpraHu3alid HEe MMEIOT cTaryca OaHKa, OHM BBINOJHSIOT
JUIIb OT/AEJIbHBIE ONEpalii, B CBA3M C YEM HE MOJIYYaroT OT IIEHTPAJbHOIro OaHKa
JUIIEH3UI0 Ha OCYIIECTBJICHUE COBOKYMHOM OaHKOBCKOM JesTenbHOCTH. K
areMeHTaM OaHKOBCKOM CHCTEMbI OTHOCST U OaHKOBCKYIO MH(pacTpykTypy. B Hee
BXOJAT PaA3JIMYHOrO poAa MNPEANPUSATHS, AareHTcTBa M CIYy»KObl, KOTOpBIE
o0ecrieunBarOT  JKU3HENCATENbHOCTh  OaHKOB. baHkoBckas  MH(pacTpykTypa
BKJIFOYAET HMH(OPMALIMOHHOE, METOAMYECKOE, HaydyHOe, KaJpoBoe oOecreueHue, a
TaK)K€ CPEACTBA CBS3M, KOMMYHHMKAIMU U JIp. B COBpEMEHHBIX YCIOBUAX BBIACIISIOT
OJIHYy-, JABYX-, TM00 TPEXYpPOBHEBYIO OAHKOBCKYIO CHCTEMY cTpaHbl. OnHa- U TpEX
ypoBHeBass OaHKOBCKasi CHUCTeMa BCTpeyaeTcsi penko. OTHOYpOBHEBBI BapUaHT
NOCTPOEHUSI OAaHKOBCKOM CHCTEMBI ITPEAIONAraeTcs B TEX CIIydasix, KOraa:

- LICHTPaJIbHBIN OaHK e1lle He CO3/aH;

- B cTpaHe (PyHKIHOHHUPYET TOJIbKO HEHTPaIbHBIA OAHK;

- LICHTPAJIbHBII OAHK BBINOJIHAET BCE OAHKOBCKHE ONEpalii, KOHKYPUPYS C IPYTUMU
rocyJIapCTBEHHbIMU OaHKaMHU.

[Ipumepamu cTpaH ¢ OJHOYPOBHEBOM OaHKOBCKON CHCTEMOM MOTYT CIIYXKHTh
Takhe cTpaHbl Kak JltokcemOypr u ['OHKOHTI, rjae B HacTosIlee BpeMs OaHKOBCKOM
cucTeMbl (PyHKIHOHHpPYET O€3 MOMOIIM IeHTpaidbHOro Oanka. TpéxypoBHeBas
OAaHKOBCKas cucTeMa MpeCTaBiIsieT co00il OaHKOBCKYIO CUCTEMY, IJIe TOMHUMO JBYX
0a30BBIX YPOBHEH — LIEHTpPAIbHOTO OaHKa U KOMMEpPYECKUX OAHKOB B COYETAHUU C
OPOYMMHU  KPEAWTHBIMHU  OPTAaHU3ALMSAMU  BBIACISIOT  CHEUUAIN3UPOBAHHBIE
rocyJapcTBeHHble OaHKH, KOTOpbIE€ HAaXOASATCS Ha TpeTbeM ypoBHe. I[Ipumepom
pacnpocTpaHeHHUsl TaKOW OAHKOBCKOM CHCTEMBI SIBJIIFOTCS MYCYJIbMaHCKHE CTpaHbl. B
OOJILIIMHCTBE PAa3BUTBIX CTPAH C PHIHOYHOM B3KOHOMHUKOW CO3JaHbl M AKTUBHO
Pa3BUBAIOTCS JIBYXypOBHEBbIE OaHKOBCKHE CHCTEMBbI, TJI€ Ha IE€PBOM YPOBHE
(YHKIIMOHUPYET LEHTPaJbHBIM OaHK CTpaHbl, OCYIIECTBISIIOIIMM 3MHCCUOHHYIO,
3aKOHOTBOPYECKYIO, HAJ30PHYI0 M MPOYHME BHJIBI JIE€ATEIIBHOCTU; HAa BTOPOM —
JICHCTBYIOT ~KOMMepueckhue ©OaHKM W TpoYde KpEeAWTHbIE  OpraHu3aliH
(nebankoBckue). HecmoTps Ha CBOE MIMPOKOE paclpoCcTpaHEHHE B 3araJIHbIX
CTpaHax, JByXypOBHEBasi OAHKOBCKasi CCTEMa UMEET HE TOJbKO JTOCTOMHCTBA, HO U
PSA HEAOCTATKOB:
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1 3arpynHsieTcsi KOHTPOJIb 32 JEHEKHOU MacCOM.

2 Ilpu 3HAUMTENBHBIX MaclITabax OaHKOBCKOM CHUCTEMBI IIEHTPaIbHbIN OaHK
MOKET pa3pacTaThCs J0 pa3MepoB, OJIArONMPUATCTBYIOIIUX €ro OI0POKpaTU3aLIUU.

3 OrpanuumBaercsi CB0OOOJA JICATEIBHOCTH OAHKOB W KPEAUTHBIX
YUPEKICHUMN.

4  OmuOKH B TMOJUTUKE LIEHTPAIBHOrO OaHKa MpPHU €ro OrpOMHON BJACTU
OyIyT UMETh TaKyIO K€ OTPOMHYIO «II€HY» JJisi OAHKOBCKOW CUCTEMBbI U SKOHOMHUKHU
B 11EJIOM.

CoBpeMeHHast opraHu3aiys 0aHKOBCKUX CHUCTEM MOXKET OBITh pa3rpaHHuCHa
HAa JBa THUMa: OaHK-OPUEHTUPOBAHHBIA W  MapK-OPUEHTUPOBAHHBIM  THIIHI.
KputepusiMmu pasrpaHUYeHHUSIMU  SIBIIIOTCS: HMCTOYHHK IPABOBOTO OOECIICUCHHS,
OCOOEHHOCTH OpTaHM3aIvi, (YHKIIMOHAIBHBIM MEXaHH3M B3aUMOCBS3H JJIEMEHTOB
OaHKOBCKOW CHCTeMbI, HH(PpAcTpyKTypa Kak (aKTOp KOHBEPIEeHIIMH, POOIEMbI
¢dbynkunonupoBaHusi. banku u OaHKOBCKME omepanuu B JIIOOOH CTpaHe SBISIOTCA
OCHOBOW (YHKIIMOHUPOBAHHUS DSKOHOMHKH, IIOCKOJBKY Yepe3 OaHKH IPOXOIHT
MOAABIISIONIEE YHCIO pacueTOB W KPEOUTHBIX omnepauuil. B mro0oi  cTpane
peryaupoBaHuio0 OAHKOBCKOM cepbl yaenseTcss 0co00e BHUMaHue: u3-3a MpoOJIeM B
0aHKax CTPamarOT TUIATS)KU JPYTHUX XO3SHUCTBYIONIUX CYOBEKTOB, MOXKET HAdaThCs
OuprkeBas TaHWKA, M3BATHUE BKJIAJOB M SKOHOMHYCCKHH Kpu3uC. Perymupyercs
O0ankoBcKas neaTrenbHOCTh D3 «O OGankax U OAHKOBCKOU JieaTelbHOCTHY. Onepanun
KPEJUTHBIX OpPraHU3alMii MOXKHO YCIOBHO PAa3JeUTh Ha KPEAUTHBIC ONEpaIUH
cOOCTBEHHO OaHKOBckuE (Ta0m.6.1).

Tabmauia 5

banxoeckue onepayuu Kpeoummnsie onepayuu

1) mpuBneUYeHNE IEHEKHBIX CPEACTB 1) BbIIa4a MOPYYUTENHCTB 32
bU3HYEeCKUX U FOPUIMYECKUX JIUI] BO TPEThUX JIUII, IPEIYCMATPUBAIOIIUX
BKJIAJIBI (J10 BOCTpeOOBaHUS U Ha HCITOJIHEHHE 00513aTeIbCTB B JIEHEHKHOM
ONpEEIEHHBIN CPOK); dopme:

2) pa3MelleHHe MPUBJICUEHHBIX 2) npuobpeTeHune mpana
CPEICTB OT CBOETO UMEHHU U 3a CBOH cueT; TpeOOBaHUs OT TPEThUX JIHI

3) OTKpBITHE U BEJIEHUE UCTIOJTHEHUSI 00513aTENbCTB B ICHE)KHOMN
OaHKOBCKHUX CYETOB (PU3HUECKUX U dopme (T.H. paKTOPUHT);
IOPUINYECKUX JINLL, 3) IOBEPUTENILHOE YIIPABIICHUE

4) ocylleCTBIEHUE PACUETOB I10 JICHEKHBIMU CPEJICTBAMU U UHBIM
NOPYYEHUIO (PU3UUECKUX U IOPUIUYECKUX HMYIIECTBOM MO JOTOBOPY C
JIU1I, B TOM yucje OaHKOB- (bU3MYECKUMU U IOPUANYECKUMU
KOPPECTIOHJIEHTOB, M0 X OAHKOBCKUM JUIAMU;
cyeTam; 4) ocylecTBIEHHE ONIEPALIHI C

5) uHKaccalus IeHEeKHbBIX CPEACTB, JParoleHHbBIMU METaUIaMU U
BEKCeJIeH, MIaTEKHBIX U PaCUETHBIX JParoleHHbIMU KAMHSMH B
JIOKYMEHTOB M KaCCOBOE OOCIYy)KMBaHHE  COOTBETCTBUU C 3aKOHOJATEIbCTBOM
(bU3UYECKUX U FOPUTUIECKUX JINIT, Poccuiickonn ®enepanuu;

6) KyrIs-Tipogaka HHOCTPaHHOM 5) npenocTaBieHNUE B apeHAY
BaJIIOTHI B HAJTMYHOMN U O€3HATMYHOM (bU3NYECKUM U IOPUINIECKUM JINLAM
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dopmax; CIIEIIUAIIBHBIX IOMEMIEHUN WU

7) IpUBJIEYEHHUE BO BKJIA/IbI U HAXOSIIMXCS B HUX CEH(OB s
pa3MelleHre JparoleHHbIX METALIOB; XPaHEHUs TOKYMEHTOB U LIEHHOCTEM;
8) BpIJaua OAaHKOBCKUX rapaHTU 6) TM3UHTOBBIE ONIEpAIUH;

7) oka3zaHHE KOHCYJIbTAIIUOHHBIX
1 MH(POPMAITMOHHBIX YCITIYT
Bce GaHkoBckue orepanuu U JIPyrue CASIKU OCYIIECTBISIOTCS B PyOssx, a
IPU HAJIWYUU COOTBETCTBYIOLIEW JuieH3un banka Poccun - M B MHOCTpaHHOU
Bamiore. [IpaBuna ocymecTBieHrss OAHKOBCKUX OTEPAIlHii, B TOM YHCJIE MPaBHIIa UX
MaTepHaTbHO-TEXHUYECKOTO oOecnedueHus, ycTaHaBiauBaoTcs bankom Poccum B
COOTBETCTBUH C (helepaibHBIMU 3aKOHaMH. KpenuTHON opraHu3aIiuu 3amperiacTcs
3aHUMATHCS IPOU3BOJACTBEHHOM, TOPrOBOU U CTPAXOBOU JAEATEIBHOCTBIO.
B cootBetcTBUM ¢ nureH3ueii [[b Ha ocymiecTBieHne 6aHKOBCKUX OTEpaIIHid
OaHK BIpaBe OCYIECTBISATH BBIMTYCK, MOKYIMKY, MPOJAXY, YUET, XpaHEHUE U HHBIC
omepalud ¢ IEHHbIMU OyMaraMu, BBITIOJTHSIOMMMU (QYHKIIMU  TUIATEKHOTO
JIOKYMEHTa, ¢ IEHHBIMM OyMmMaraMu, MOATBEPKAAIOIIMMH TMPUBJICUCHUE JICHEKHBIX
CpPEACTB BO BKJAJbl M Ha OAHKOBCKHME Cu€Ta, C HMHBIMU IIEHHBIMH Oymaramu,
OCYILIECTBJICHUE OINEpaluid ¢ KOTOPHIMH HE TpeOyeT MOJYUYEHHUs CIeIHaTIbHOM
JUIIEH3UW B COOTBETCTBUU C (deepalbHBIMU 3aKOHAMM, a TakKXXe BIIpaBe
OCYILECTBIISITh JIOBEPUTEILHOE YIIPABICHUE YKa3aHHBIMHU IIEHHBIMM OyMaramu IO
JOTOBOPY C (U3UYECKUMHU W IOpUIUYECKUMU JuilamMu. KpenuTHas opraHuzaius
HMEET IPABO OCYIICCTBIIATH MPO(ECCHOHAIBHYIO JCATEILHOCTh HAa PHIHKE IEHHBIX
Ooymar. KpenuTHbie opraHu3aiuu mojjiexxar Tocy1apCTBEeHHON perucTtpanuu B banke
Poccun. bank Poccum oCymiecTBiIsS€T rocyJapCTBEHHYH) PETHUCTPALMIO KPEIUTHBIX
opranuzauuMid W Bener KHUTy TrocynapCTBEHHOW PErucrpanuyd  KpPEeIUTHBIX
opranu3anui. KpeauTHele OpraHu3zaldv IOJYYarOT MPaBO  OCYIIECTBJICHUS
OaHKOBCKHUX OIlepalldii ¢ MOMEHTa IIOJy4eHHs JIMIICH3UU, BbIJaBaeMoi banHkom
Poccumn.

6.4 JleHeKHO-KPeAUTHAS MOJUTHKA

JleHe)KHO-KpeIUTHAs! TTOJIUTUKA — 3TO COBOKYITHOCTh MEPOIPHUATHI B 00JacTH
JEHEKHOr0 OOpallleHUs, HANpaBJICHHBIX HAa W3MEHEHHWE JEHEXHOro kpeaurta. Ee
IJIaBHAS 1IEb — PETYIMPOBAHUE XO3AMCTBEHHONW KOHBIOHKTYPBI ITyTEM BO3ACHCTBUS
Ha COCTOSTHUE KpEAHWTa U JIEHEXKHOro oOpamieHus. J[eHeXHO-KpeauTHas IMOJUTUKA
UMeeT 2 HalpaBJICHUSA:

1. KpeauTHasi 3KCHAHCUSI — HAaNpaBjieHA Ha CTUMYJIMPOBAaHUE KpenuTa M

JICHE)KHOU SMHUCCHH.

2. KpeauTHasi peCTPUKIMA — UX CACPKUBAHUE U OTPAaHUYCHHUE.

B ycnoBusx mnaneHuss Npou3BOJACTBA M yBenuueHHus Oe3paboruusl LB
IIBITAETCA 0KUBUTH KOHBIOHKTYPY IIyTEM PACIIMPEHUSA KPEAUTA U CHUKEHUSI HOPMBI
nponeHra. Ecnu ke HaOmogaercs pocT LieH, «OupxeBas Topsdka», HapacTaHHe
JUCIIPONIOPIIMI B SKOHOMMKE, TO NPUMEHSETCS OTPAHUYCHHUE KPEIWUTA, ITOBBILICHUE
%, clepKUBaHUE SMUCCUU. [[eHEKHO-KPEIUTHOE PETyJIUPOBAHNE OCYILECTBISETCS B
HECKOJIBKHAX HAIIPaBIICHUSAX:
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1) rocynmapCTBEHHBI KOHTPOJb HaJ OaHKOBCKOW cHCTEMOM (B IIEJSIX
YKPEIUIEHUS] JTUKBUIHOCTU OAHKOB, T.€. UX CIIOCOOHOCTH CBOEBPEMEHHO MOKPHIBATH
TpeOOBaHUsI BKJIATYUKOB);

2) ympaBlieHHE TOCYIapCTBEHHbIM J0OAroM. B ycioBusiX OrOIKETHOTO
neduinTa U pocTa rocioira pe3ko Bo3pacTaeT BIUsSHUE TOCYIapCTBEHHOIO KpeauTa
Ha PBIHOK CCyAHbIX KanutanoB. [lnga ostoro IIb mokymaer u mpomaer
rocy/apCTBEHHbIEC 0053aTEIBCTBA, U3MEHSET LIEHY OOJIMTalfii, yCIOBUS UX MPOIAXKHU;

3) perynupoBaHue oObe€Ma KPEAUTHBIX OINEpaluil U JEHEKHON AMHCCHH C
L[EJIBIO BO3JCUCTBUS HA XO3SIMCTBEHHYIO AKTUBHOCT.

[Ipu mnpoBeneHUU JEHEKHO-KPEIAUTHONM TONUTUKH lleHTpanbHbIil  OaHK
UCIOJIb3YET KOMILIEKC HHCTPYMEHTOB, KOTOPhIE MOXKHO KIacCU(PUIIMPOBATD:
- 1o hopme Bo3ACHCTBUS (TIPSIMBbIE U KOCBEHHBIE);
- 10 00BbEKTaM BO3/eUCTBUS (TPEUIOKEHHUE JIEHET U CIPOC HA JICHbIN);
- 110 XapaKTepy PeryJIupyeMbIX TapaMeTpoB (KOJIMUYECTBEHHbIE U KAUECTBEHHBIE).
Bce 3t MeToABI UCTIOJIB3YIOTCS B €AMHOM CHCTEME.
MeTtonbl IeHEKHO-KPEIUTHON MTOJUTUKHU JIETATCS HA 2 BUAA!
1 OO1ue — BAUSIOT HA PHIHOK CCYIHBIX KAIUTAJIOB B IEJIOM.
2 CenexTHBHBIC — MIPEIHA3HAYECHBI JIJIs1 PETYIUPOBAaHNSI KOHKPETHBIX BUJIOB KPEANUTA
WJIM KPEIUTOBAHUS OTAENbHBIX OoTpacieil). Oomue:

1) yuerHas (nuckoHTHas) monuTuka. [Ipumensiercs ¢ cepeaunsl 19 Beka.
VYuerHast craBka — 3TO NMPOLEHT o ccynam, kotopeie L[b npenocrasmser Kb, nnn
JTUCKOHT npHu yuere Bekcenen Kb.

[loBbIlIEHNE CTAaBKM MPOLEHTA (MOJMTHKA «JIOPOrMX JAEHEr») BeneT K
COKpAILEHUIO 3aMMCTBOBaHMI KOMMEPUYECKMX OAHKOB. DTO 3aTPYAHSET MOMOJHEHHE
OaHKOBCKUX PECYpCOB, BEJET K TOBBIIICHUIO MPOIEHTHBIX CTABOK, COKPAILEHUIO
KpeauTHbIX omepanuil. [IpoBoautcs B mensax OopbObl ¢ uH@usauuen. [loHmxenue
CTaBKM (MOJMTHKA «JICHIEBBIX JEHEr») BEACT K YBEIUYEHUIO KPEOuTa U JEHEHKHOU
Maccel. [IpoBoauTcs B citydae criaja mpou3BO/ICTBA;

2) omnepaiuy Ha OTKPBITOM PBIHKE 3aKII0YAOTCs B Mpojaxe wid nokymnke b
y KOMMEpPYECKUX OaHKOB rOCYJIapCTBEHHBIX IIEHHBIX Oymar, 0aHKOBCKUX aKIIETITOB U
JOPYTUX KPEAUTHBIX O0053aT€NbCTB IO PHIHOYHOMY WJIM 3apaHee OOBSBICHHOMY
Kypcy.

NannmatopoM 3TUX onepauuid  SBISIETCS  rocyaapcTtBo. B memsax
IpeIOoTBpalICHUs] MHPISILIMKA TPOUCXOAUT Mpojaxa LeHHbIX Oymar. Ilpu sTom ux
JIOXOJTHOCTb JTOJI’KHA OBITH BBIIIE, YEM Y JIPYTHX aKTHUBOB;

3) pesepBHbIE HOPMBI (TpeOOBaHMS) — 3TO YaCTh OAHKOBCKHX JETO3UTOB U
JIPYrUX MacCUBOB, KOTOPbIE AOJDKHBI XpaHUThCs Ha cuete B LIb. Orot 3amac Kb nHe
MMEIOT MPaBa UCIIOIb30BATh ISl OCYIIECTBIIEHHUS] CBOUX ONEPALIUN.

Yepes perynupoBaHre HOPMBbI 00S3aTEILHOTO PE3EPBUPOBAHMS TOCYIAPCTBO
YBEJIMYMBAET UJIM YMEHBIIIAET COBOKYIIHYIO ICHE)KHYIO Maccy B cTpaHe. Eciyu HOpMbl
BO3pacTyT B 2 pasza, To Kb BbIHYX/€Hbl OyAyT YMEHBIIUTh KPEAUTHYIO SMHUCCHUIO.
Kpome toro, 3o 3actaBut Kb cokpaTuTh TeKyline cueta U HapaBUTh YaCTh CPEICTB
U1l yBENWYEHHs pe3epBoB. I[IpemnokeHwe JeHer B UTOTE€  COKpallaeTcs,
YBEJIMYUBAIOTCS MPOLICHT MO KpeauTaM. Bee aTo momMoraeT B 6oprOe ¢ nHQIIsIIHEH.
Ecnu ’xe Hamo yBENMYUTH JIEHEKHYIO Maccy, TO HOpPMBI CHIKarotcs. Ilyctsb
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HPKOHOMHUKA CTOJIKHYJach ¢ Oe3paboTuiie u co cHuxkeHueM IlieH. CienoBaTelbHO,
HEOOXOJUMO YBEJIMYUTh MpEAJIoKeHUuEe neHer. [l JoCTMKEeHMs] JaHHOW Uenu
IPUMEHSIOT HOJIUMUKY «O0eulegblX OeHe»,KOTOpasl 3aKIYaeTcs B CIEAYIOUINX
Mepax:

1 DenrpanbHblid OAHK [OJKEH COBEPIIWTH MOKYMNKY LEHHBIX OyMmar Ha
OTKPBITOM PBIHKE Y HACEJICHUS U Y KOMMEPUYECKUX OAHKOB.

2 Heo0xoammo mpoBeCTH NOHWKEHUE YUETHOM CTaBKH.

3 HyxHo BHecTH U3MEHEHUS B 3aKOHOJATEIbCTBO, CBS3AHHBIE C
YMEHBUIEHUEM PE3EPBHOI HOPMBI.

B pe3synbraTe npoBeIeHHBIX MEp yBEJINYaTCs] U30BITOUHBIE PE3EPBHI CUCTEMBI
KOMMepueckux OaHkoB. Tak Kak H30BITOUHBIE PE3EPBBI SBISIOTCS OCHOBOM
YBEJIIMYEHUSI  JIGHE)KHOTO  NPEUIOKEHHs]  KOMMEpPUEeCKMM  OaHKaM  IMyTeM
KPEAUTOBAHUA, TO MOKHO OXKHJATh, YTO IPEUIOKEHUE JICHET B CTPAHE BO3pAaCTET.
VYBenuueHue AeHeKHOr0 MPEIOAKEHUS MIOHU3UT MPOLEHTHYIO CTaBKY, BbI3bIBast pOCT
MHBECTUIMA W YBEJIWYECHUE BAJOBOrO HAIIMOHAJIBLHOTO MPOAYKTA. 3ajadya JaHHOU
NOJINTUKH — CAENaTh KPEAUT JEUIEBBIM U JIETKOJOCTYIHBIM C T€M, YTOObI YBEIUYHTh
00bEM COBOKYIHBIX pAacXOJOB M 3aHATOCTh. B cuTyauuu, Korjaa SKOHOMHKA
CTAJIKMBAETCS C UMIITHUMU PACXOJaMU, YTO MOPOKIAET UH(MIALUUOHHBIE POLECCHI,
[lenTpanbHblii OaHK JOJKEH IMONBITAThCS IMOHU3UTH OOLIME pPacxolbl NyTEM
OTPAaHUYEHUS] WM COKpALIECHUs NPEIJIOKEeHHUs JeHer. IIpoBoauTcs moauTHKa
«gopozux Oenez». HeoOX0IUMO YMEHBIIIUTH PE3EPBbI KOMMEPYECKUX OaHKOB. ITO
OCYILIECTBIISIETCS CIEAYIOLUM 00pa3oM:

1 IlenTpanpHblii 0aHK JOJKEH MPOJaBaTh FOCYAAPCTBEHHBIE OOJMTrallMd Ha
OTKPBITOM PBIHKE JJIs1 TOTO, YTOOBI ype3aTh Pe3epBbl KOMMEPUECKUX OAHKOB.

2 Heo0xonuMo YBEIWYMTH pE3EPBHYI0 HOpPMY, 4YTO aBTOMATHYECKU
0CBOOOXKAAET KOMMEpUECKHe OaHKU OT U30BITOUHBIX PE3EPBOB.

3 VYBenuueHHe Y4YETHOW CTaBKH JUJISl CHHIKCHHSI MHTEpeca KOMMEPUYECKUX
OaHKOB K YBEJIMYEHUIO CBOMX pE3EPBOB IMOCPEACTBOM 3aMMCTBOBAHUS Y
[{enTpanbHOro OaHKa.

B pesynbpTaTe mpoBeneHUs MOJUTUKHA JOPOTHX JCHEr OaHKKW OOHApyKUBAIOT,

YTO MX PE3EPBBI CIUNIKOM MaJIbl, YTOOBI YAOBIETBOPUTH MPEANMUCHIBAEMON 3aKOHOM
PE3EPBHOM HOPME, TO €CTh UX TEKYIIUN CYET CIUIIKOM BEJIMK IO OTHOLICHHIO K MX
pesepBaMm. [losTomMy, 4TOOBI BBINOJHUTH TPEOOBAHHE PE3EPBHOM HOPMBI MPHU
HEJIOCTATOYHBIX pe3epBax, OaHKaM CIEAyeT COXpPaHUTh CBOU TEKYyIIHE CYETa,
BO3JIEP/KABIIMCh OT BbIIAYM HOBBIX CCY[, TOCJIE TOTO KaK CTapbl€ BBIIUIAYECHBI.
BcenenctBue 3TOrO ACHEKHOE NPEHAJIOKEHUE COKPATUTCS, BbI3bIBAsl MOBBIIICHUE
HOPMBI MPOIEHTA, @ POCT MPOLIEHTHON CTaBKU COKPATUT MHBECTUIIMM, YMEHbIIAs
COBOKYMHBIC pacxonbl © orpaHuumBas wuHsuio. llens 53Tol  moauTuKH
3aKJIFOYAETCS B OTPAHUYCHHUM MPEIIIOKEHUS JEHET, TO €CTh CHUKEHUS TOCTYITHOCTH
KpeauTa M YBEIMYEHUS €ro HM3AEpPXKEK ISl TOro, 4YTOObl TMOHU3UTH PACXOIbl U
caepKaTh UHOISAIMOHHOE JIaBJICHHUE.

K ceneKkTuBHBIM METOJaM I[CHC}KHO-KPGILI/ITHOﬁ ITOJIUTUKH OTHOCATCA:
- KOHTPOJIb IO OTACJIbHBIM BU/JIaM KPCAUTOB,
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- peryJaupoBaHue pyucKa 1 JUKBUAHOCTU OAHKOBCKHUX OIepaiui.

- YCTAHOBJICHUE KOJMYECTBEHHBIX NTAPAMETPOB HA KPEAUTHI IPUOPUTETHBIX
OTpaciieu;

- CO3JIaHUE CIIEHUATBHBIX KPEIUTHO-(PUHAHCOBBIX YUPEKACHHM, OCYIIECTBIISIOMINX
KpEJIUTOBaHUE IPUOPUTETHBIX OTpacieil mo 0ojee HU3KUM MPOIICHTHBIM CTaBKaM, U
MOJIB3YIOTCS JIbITOTaMH IIPU MIEpEeyUYeTe BEKCENIeH B IIEHTPaIbHOM OaHKE;

- pacnpoCTpaHEHUE PA3IMYHOTO POAA JIBIOT HA KPEAUTHBIE YUPEKICHUS,
MPEIOCTABIISIONINE KPEIUTHI PUOPUTETHHIM ChepaM SIKOHOMUKHU.
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7 BaaioTHbBINH PHIHOK U MeKIYHAPO/IHbIE KPeAUTHbIE OTHOIIIEHH S
7.1 BaaoTHas cucremMa

BamoTHas cuctema mIpencTaBiIseT COOOW COBOKYIHOCTH JIBYX JJIEMECHTOB -
BAJIIOTHOTO MEXaHW3Ma M BAJIOTHBIX OTHOIICHWH. [lox eanrommusim mexanuzmom
MOHUMAIOTCS TPABOBBIE HOPMBI M HWHCTUTYTHI, TMPEACTABISIONIME WX HA
HAIlMOHATPHOM WM MEXIYHApPOJHOM YPOBHSIX. Banromuvie omHouwieHus BKIIOYAIOT
MOBCETHEBHBIE CBSI3M, B KOTOpPHIE BCTYMAlOT YacTHBIC JHIA, (HUPMBI, OaHKH Ha
BAJIIOTHBIX M JICHEXKHBIX PBIHKAX C IO OCYIICCTBICHHUS MEXTYHAPOIHBIX
pacyeToB, KPEAUTHBIX W BATIOTHBIX omneparuii. B ycnoBusx yrimyOneHus HHTETrpauu
HPKOHOMHUK TPOMBIIINICHHO Pa3BUTBHIX CTpaH BallOTHAsl CHCTEMa UTpaeT Bce Oosee
BOKHYIO U CAMOCTOATEIHHYIO POJIb B MUPOXO3SIMCTBEHHBIX CBs3siX. OHA OKa3bIBaeT
HEIOCPEICTBEHHOE BIIMSHUE Ha OMPEICIIMIONINE SKOHOMUYECKOE MTOJI0KEHNE CTPAHBI
(bakTOphl: TEMIIBI POCTAa TMPOU3BOJCTBA M MEKIYHApOAHOTO OOMEHa, Ha IICHBI,
3apabOTHYIO IJIaTy W T.I. PazmuyaroT HaIMOHAIBHYI0, MUPOBYIO M PETHOHAIBHYIO
(MEXTOCYTapCTBEHHYIO) BATIOTHBIE CUCTEMBI.

DNEMEHTHI HAalIMOHAJIBHON BaIFOTHON CHUCTEMEBI: HAIlMOHAIbLHAS BaIi0Ta, 00beM
U COCTaB BAJIOTHBIX PE3€PBOB, BATIOTHBINA MAPUTET U KypC HAIMOHAIHLHON BaJIOTHI,
YCIIOBUSI KOHBEPTHUPYEMOCTH BAJIOTHI, CTaTyC HAIMOHAJIbHBIX OpPraHoOB U
YUpPEXKIACHUN, PETYJIUPYIOIIMX  BAJIIOTHBIE  OTHOIIEHUS  CTPaHbI,  YCJIOBHS
(GYyHKIMOHUPOBAHUS HAITMOHAJIBHOTO PhIHKA BAIIOTHI U 30JI0TA. DJIEMEHThI MUPOBOM
BaJIIOTHOM CHCTEMBI: ONpPENENICHHbI HA00p MEXIyHApOIHBIX TUIATEKHBIX CPEJICTB,
BAJIIOTHBIE KYpPChl U BAaJIOTHBIC IMAPUTETHI, YCIOBUS KOHBEPTUPYEMOCTH, (POPMBI
MEXIYHAPOJHBIX PACUETOB, PEKUM MEXKIYHAPOAHBIX PBHIHKOB BAIIOTHI U 30JI0Ta,
MEXIyHApOJAHbIEC U HAlIUOHAIbHBIE OAHKOBCKUE YUpEKIAeHUs U 1ap. bazoit MupoBoii u
PETHOHATLHON BAJIOTHBIX CHCTEM SIBJISIOTCS MEXKIyHapOIHOE pas3lielieHue Tpyna,
TOBApHOE MPOM3BOJCTBO M BHEMIHSS TOPTroBiisa. HalimoHaIbHBIE BATFOTHBIC CHCTEMBI
MIPEACTABISIIOT COOOW COBOKYIMHOCTh 3KOHOMHUYECKHX OTHOIICHUH, C TTOMOIIBIO
KOTOPBIX OCYIIECTBIISICTCS MEXKTYHAPOIHBIN TUIATSKHBIH 000pOT, (DOPMHUPYIOTCS H
WCITOJIB3YIOTCSl BAIIOTHBIE PECYPCHhI, HEOOXOMMMBIC NJIsi MPOIecca OOIIECTBEHHOTO
BOCITPOM3BOACTBA. MMUpOBasi BaIOTHAs CHUCTEMa BKJIIOYACT MEXKIYHAPOIHBIC
KpEIUTHO-(PUHAHCOBBIE MHCTUTYTHI M KOMIUIEKC MEXKIYHAPOJAHO-IOTOBOPHBIX H
roCyJapCTBEHHO-TIPABOBBIX ~ HOPM,  OOECHeYMBAIOUX  (PYHKIMOHUPOBAHUE
BAJIIOTHBIX MHCTPYMEHTOB. PermoHanbHas BallOTHash CUCTEMa CO3/Ia€TCS B paMKax
MHUPOBOM BaJIIOTHOM CHUCTEMBI TPOMBINUIEHHOE pa3BUTHIX cTpaH (EBpomneiickas
BamoTHas cucrema EBC kak opranuzanmoHHO-3KOHOMUYECKas (opmMa OTHOIICHHM
psana crpan EC B BamoTHoU cdepe). OT 3hPeKTUBHOCTH BaJTIOTHOIO MEXaHW3Ma,
CTENEHU BMEIATENbCTBA TOCYJAPCTBEHHBIX M  MEXAYHApPOJIHBIX  BaJIOTHO-
(MHAHCOBBIX OpPraHM3AIMil B NIEATEILHOCTh BAJTIOTHBIX, JCHEKHBIX M 30JOTHIX
PBIHKOB BO MHOT'OM 3aBHCST SKOHOMHYECKOE pPa3BUTHE, BHEITHEOIKOHOMHYECKAs
CTpaTerusi NMPOMBIIUICHHO Pa3BUTBIX CTpaH. POCT 3HAYECHUS BaIOTHOW CHUCTEMBI
3aCTaBJISICT MPOMBIIUICHHO PAa3BUTHIE CTPAHBI COBEPIIICHCTBOBATH CTAphIE M MCKATh
HOBBIE  WHCTPYMEHTBI W METOJbl  TOCY/IapCTBEHHO-MOHOIIOIMCTHYECKOTO
PETYIMPOBAHMS BATFOTHOUM Cephl HA HAITMOHAIIBHOM U HAJHAITMOHAIEHOM YPOBHSX.
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BantotHast cucteMa MPOMBILIUIEHHO Pa3BUTBIX CTPaH OXBATHIBAET HE TOJBKO
JIEHEKHO-PACUETHbIE OTHOILICHUS MEXKAYy HUMH, HO M B 3HAYUTEIBHOW Mepe
BHYTpEHHEE JICHE)KHOe oOpaieHue. MupoBas BajlOTHas CHCTEMa M3 CTUXUHHO
(GyHKUIMOHUPOBABIIECH, OCHOBAHHOW Ha 30J0TOM CTaHJAPTE CHUCTEMBI, MOCTEIIEHHO
CTAHOBWJIACh LEJICHANPABICHHO pEryJupyeMon, onuparoumeics Ha OyMaxKHO-
KpeauTHble AeHbIu. [IpuueM ee pa3BuTHE NMOBTOPSAET - C Pa3pblBOM B HECKOJBKO
JECATUIIETUI - OCHOBHBIE 3Tallbl HCTOPUM HALMOHAIBHBIX JIEHEKHBIX cuUcTeM. Tak,
BO BHYTPEHHEW SKOHOMHUKE JIEHEKHBIE CHCTEMBI MPOLUIM 3BOJIOLMIO OT
30JJ0TOMOHETHOT'O CTaHJapTa K 30JI0TOCIUTKOBOMY M 30JI0TOAEBU3HOMY, a OT HETO -
K OyMa)XHO-KpPEIUTHOMY OOpallleHHI0, B paMKax KOTOPOTO pelarouas poJib
NEPEXOAUT K KPEOUTHBIM cpencTBamM. Ha MHpOBOM apeHe aHalorM4yHas CUTYalHs
HaOmoaiach To37Hee B crenuduueckux (opmax. 3mech HUKOrJAa HE OBLIO
30JJOTOMOHETHOTO  CTaHJApTa, 30JOTOCIMTKOBBIM CTaHAApT CYIIECTBOBAJI Ha
IPOTSHKEHUH HECKOJIBKUX CTOJIETHUI; HapsiAy C 30JI0TOM IMOCTENEHHO Pa3BUBAIHCH
BCIIOMOTATENIbHbIE KPEAUTHBIE JI€HbIM B BHUJE BEKCEJleW, YEKOB U JPYyrux
MEXIYHAPOIHBIX JIOJTOBBIX 00513aTENBCTB.

Opnako k Hadaimy XX B. Takas BaJIFOTHAsI CUCTEMA NepecTalia 0TBEYaTh HOBbIM
YCIIOBUSIM MEXIYHApPOJHBIX 3KOHOMUYECKMX OTHolleHud. OgHa u3 Haubosee
XapaKTEPHBIX YEPT ATOrO MEPUOAA - SKCHOPT KaluTaja - BCTYIHIA B IPOTUBOPEYUE C
HOBBIMH (hOpMaMH 30JI0TOTO CTaHAapTa (10 HOBBIMH (hOpMaMH 30JI0TOTO CTaHIapTa
UMEIOTCS B BHJIy 30JIOTOCIMTKOBBIM M 30JI0TOJIEBU3HBIN CTaHIAPTHI) MUPOBOM
BAJIOTHOM cucteMbl. Kpome Toro, 3amacbl Ka3Ha4eMCKOTO 30J0Ta CTajH
cocpeioTauMBaTbcsi B Ka3He  HamOosiee  ObICTPOpPA3BUBAIOLIMXCS  CTPaH.
[TorpeboBanacy HOBasi, MEHEE CTUXMIHasA, Oosiee yIpaBisgeMas BalIOTHAs CUCTEMA.
Bo Bropoi#t monoBuHe 30-X IT. HA CMEHY Pa3HOBUIHOCTSIM 30JI0TOIO CTaHAAapTa
OPUILIO OyMa)KHO-KpPEIUTHOE oOpalieHue, Aaroliee TOoCyIapCTBY BO3MOXHOCTD
UCITIOJIb30BaTh 3MHCCHOHHBI MEXaHU3M B Kay€CTBE MHCTPYMEHTa 3KOHOMHUYECKOIO
pPEryIUpOBAHHUS.

Bropass MupoBasi BoWHa MpuBesia K HOBOMY IepepacipeesieHuI0 30JI0ThIX
3anacoB: Oko0Jio 4/5 BceX rocyJapCTBEHHBIX 3alacoB 30J10Ta COCPEIOTOYMIIOCH B
CIIJA. JloMuHMpOBaHHME JoJulapa B MHUPOBOM BaJIOTHOM CHCTEME O3HA4ajo, 4TO
30JI0TOJCBU3HBIA  CTaHAApT  HOPUHAT  (GopMy  30JI0TOAOJUIAPOBOTO.  ITO
00CTOSITENHECTBO OBUIO O(UIIMATIBHO 3aKperuieHo B uioyie 1944r. Ha koHpepeHunu
OOH B bperron-Bynce (CHIA), roe ObumM 3alI0)KEHBI OCHOBBI TTOCJICBOCHHOM
mupoBoii BamoTHOM cuctemMbl (CCCP mnpunuman yvactue B bperroH-Byuickoit
KoHGepeHIMH u B BbIpaboTke cornamennit 06 MB® wu MBPP. Opnaxo
BIIOCJIEICTBUM OH HE BCTYNMWJI B HUX). [ [pHHIIMIIBI €€ 3aKII0YAINCh B CAEAYIOIIEM:

- 30JI0TO IPU3HABAJIOCh OCHOBOW MHUPOBOU BaJIIOTHOW CHCTEMBI,

- POJIb OCHOBHBIX BAJIIOT, IPEACTABIISIIOLIMX 30JI0TO B MEKIYHAPOAHBIX pACUETaxX U B
MHBAJIIOTHBIX pe3epBax, Obljia OTBEICHA JI0JUIAPY U (DYHTY CTEPIMHIOB;

- YCTaHABIUBAJIUCH TBEPbIC MAPUTETHI BCEX BATIOT MO OTHOIICHUIO K J0JIIapy, a
Yyepe3 HEro - K 30JI0Ty U JIPYT K JPYTy; PhIHOYHbIE KOJIeOaHUs BAIIOTHBIX KypCOB
BOKPYT (DMKCUPOBAHHOTO JIOJUIAPOBOTO MApUTETa JOMYCKAIUCH B npeaenax +1%;

- IS pEryJIMPOBaHUS MUPOBOM BaIFOTHOM CUCTEMBI OB cO3/1aH M e TyHapOIHBIN
BamoTHbIN poHa (MB®) u MexayHapoaHbiii 0aHK PEKOHCTPYKIIMH U PA3BUTHUS
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(MBPP);
- ObLIa MPOBO3IJIALIEHA 33/1a4a OTMEHbBI CUCTEMbI BAJIIOTHBIX OTPAaHUYECHUM U
BOCCTAHOBJICHUSI KOHBEPTUPYEMOCTH HAIMOHAJIBHBIX BAJIIOT.

ITocTpoeHHas Ha 3THX Hayajax IOCJIEBOCHHAs MHUPOBas BAJIOTHAs CHCTEMA
MO3BOJIMIIA JIMKBUAMPOBATH XaoC B cepe MEXIyHApPOIHBIX BaIOTHO-()MHAHCOBBIX
oTHOIIEHUH. OIHAKO NPOTUBOPEUYMBOCTh bpeTTOH-ByACKONW CHUCTEMBI - MEXIY
CTUXUUHO-PHIHOYHBIM HA4yajaoM (30JI0TOM) M IIEJICHANPABICHHO PETyIUPYIOIIUM
JIOJUIApOM KaK OCHOBHOM PE3EPBHOM M PAaCUETHOW BaJFOTOM IPUBENA K CIEAYIOLIAM
NOCJIEICTBUSIM:

- pa3pbIBY MEX1y HEU3MEHHOM 1I€HOM 30510Ta B 35 A0JU1. 32 | TPOWCKYIO YHIIUIO U
pacTyluuMH lieHaMu TOBApOB U YCIIYT;

- TUTaHTCKOMY BbIBO3Y KanuTanoB u3 CIIA (¢ 1957 mo 1971 r. B dopme npsMbIx
WHBECTULIUNA Ha cyMMYy 54,2 MIIpJ. 10J1.);

- OIPOMHBIM BOEHHBIM pacxojiaM 3a pyOe:koMm;

- yBenuueHuto Aedpunura miaresxknoro 6ananca CIUA (¢ 1953 mo 1972 r.- 69 mupa.
JIOJII.);

- OTPBIBY PEAJIbHOTIO Kypca J0Juiapa OT €ro 30JI0TOr0 MapuTeTa.

Kpowme toro, Bo Bropoi nosnoBune 60-x rr. 3anagHas EBpona u Snonust Bagoe
npes3onuiu CIIIA no pa3zmepam 30510TOTO 3amaca U o0beMy 3Kcnopra. B pesynbrare
nepecrajga CyLIECTBOBAaTh Jake€ Ta OOIIEIKOHOMUYECKAss OCHOBa, Ha KOTOPOM
JepKajcs 30J0TOJICBU3HBIA CTAHIAPT, OMUPAIOLINKCS HA €AMHCTBEHHYIO KIIFOUEBYIO
BAIIOTY - AoJuap. PaccTpoilCTBO 3070TOA0JUIApOBOTO CTaHAAapTa BhIPAXaloCh B
MaccoBbIX 'cOpocax" moisiapa Ha BalIOTHBIX pBIHKaX B (QopMe '"BalllOTHBIX
muxopaaok".Ilostomy ¢ 1970 r. B pamkax MB® nsist ctpan - 4ieHoOB ¢GoHa ObLIH
BBEJICHBI cClelHalbHbie mpaBa 3auMmctBoBaHusi (CJIIP), mpenHasHavaBmmecs Jyis
MOTIOJTHEHUSI MX BaIIOTHBIX pe3epBoB. C/IP BbImosHsAET pan (QyHKIUNA MHPOBBIX
nener. OHM pacHpenensitoTCs MPONOPIUOHAIBLHO KBOTE cTpaH B MB®, mostomy
OCHOBHas UX 4acTh (0T 2/3 1o 3/4) mpuxoauTCs HA MPOMBIIIJIEHHO PAa3BUTHIE CTPAHBI
u 1/4 wna passuBaommecs. Ileponauamsno kypc CJIP ompenensics 1o
ouManTsHOMY 30JI0TOMY COJAEpKaHMIO, MpHUpaBHEHHOMY K gojuiapy CIIIA, 3atem
[0 BAJIOTHOM KOp3MHE cHavaja 16, a Tenepb 5 OCHOBHBIX HAI[MOHAJIBHBIX BAJIOT.
CP nocTteneHHO NpeBpalalOTCs B TIJaBHOE pE3EPBHOE CPEICTBO MHUPOBOMU
BAIIOTHOM cuctembl. B atnx ycnosusax CILIA mpoBenu 1Be AeBaabBallMy J0JUIapa - B
1971 u 1973 rr., B pe3ynbTaTe yero oduimanbHas I1ieHa 30J10Ta Bo3pocia ¢ 35 10J.
10 42,22 o, 3a TporcKyto yHIui. K 3ToMy BpeMeHu OOJIBIIMHCTBO MTPABUTEIIHCTB
MPOMBIIIUIEHHO Pa3BUTHIX CTPaH CHSJIM C ceOsl OTBETCTBEHHOCTh 3a MOJJIEp KaHHE
Kypca CBOEU BaJIOTHI B ONPEAEIEHHOM COOTHOILLIEHHUH C €€ J0JIJIaPOBBIM MAPUTETOM U
MEePEIUIA Ha PEeXUM Mu1aBaromux KypcoB. C 1973 1. 30510TO npoaeTcsi U MOKYNaeTcs
[0 LIEHaM, CKJIAJbIBAIOIIMMCS Ha CHENUAJIbHBIX PHIHKAX 30JI0Ta, U LI€HA Ha 30JI0TO
nepecTalia OKa3blBaTh HEMOCPEACTBEHHOE BIMSIHUE HA MUPOBYIO BAJIFOTHYIO CUCTEMY.

B Takoii cuTyanuu ocTpo BCTal BOIPOC O peOpMUPOBAHUH MEXKIYHAPOIHBIX
BAJIIOTHBIX OTHOLIEHHWW. B sHBape 1976r. ceccuss Bpemennoro komureta MBO®
yTBEpAWIA PAI NPUHUMIUAIBHBIX H3MEHEHUM B Ycrae MB®, o3HauaBmmx
OopUIMATBHYIO pPEOpPraHW3aIMi0 MHUPOBOM  BaJTIOTHOM cuctembl (SIMmaiickoe
cornamenue 1976-1978 rr.). M3mMeHeHns B MeXaHHU3ME€ BaJIOTHBIX OTHOILICHHM
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BCTYNUJIM B cuity ¢ 1 ampens 1978 r. u cocTosyin B clieayromemM: Obljla OTMEHEHa
odpunmanbHas 1eHa 3oi1ota (1/3 3omotoro 3amaca MB® nukBuaupoBasiach myTem
npojaaxu 1/6 3Toro 3amaca Ha OTKPBITHIX ayKIIMOHAX W BO3BpaleHus emie 1/6 3amaca
ctpaHnaMm - wieHam ¢onnaa); CAP Obumn oduimansHO MpeBpallleHbl B TJIaBHBIN
pE3E€pBHBIM AKTUB MHUPOBOW BAJKOTHOM CHUCTEMBI. Y 3aKOHMBAlach CHCTEMa
IJIaBaOIIMX KypcoB BamioT. CTpaHbl - 4WieHbl (OHJIa MOIJIM BBIPAXKaTh MAPUTETHI
cBoux BamioT B C/IP wim xakoi-nmubo apyroit ”HOCTpaHHOM BamoTe (HO TOJIBKO HE B
3oi0Te). bbutla  pacmmpeHa  cepa  MEXrocyAapCTBEHHOTO  BaJlFOTHOTO
perynupoBanusi, 1 yero B pamkax MB® 6wt coznan CoBeT Ha ypOBHE MUHUCTPOB
CTpaH-yYaCTHUI[ [0 COIVIACOBAHUIO ASKOHOMHMYECKON MOIUTUKHU. CII0XKUBIIASICS
BAJIIOTHAs CHUCTEMAa COOTBETCTBOBaJla BO MHOTOM HW3MEHUBIIHMCS YCIOBUSIM
MupoBoro xossiictea B 70-x rr. B 1992 r. Poccus Bcrynuna B wienst MB®. Ha
ceccum MB® u Bcemupnoro Oanka B ['onkonre (centsiopp 1997r.) Obiio
YTBEPXKIEHO pelieHre o aonoiaauteabHoM Beinycke C/P. (o cux mop Beimyck CIIP
NPEANPUHUMAIICA ABAX/bl C PACIpPENEICHUEM IMPONOPLHOHAIBHO KBOTaM CTpPaH B
MB® B 1970-1972 u 1979-1981 rr.). Cymma smuccun coctaBut 21,4 mupa. CIP,
YTO COOTBETCTBYET NpumepHo 28,9 mupa noiin. Poccus, cormacHoO HalMOHAIbHOU
kBoTe B MB®, nonyuur 1,7 mapa nomn. B Buae CJIP. Yraoybnenue mporieccoB
3aI1a{HO-CBPONEHCKOM BaJIIOTHOM MHTETpAllMU INPUBEIIO K CO31aHu0 EBporenckoi
BamoTHOU cucteMbl (EBC), koTopast mpencTaBisieT co00i pErHoHaABHYIO BAIFOTHYIO
CHCTEMY U OJJHOBPEMEHHO SBJISECTCS 3JIEMEHTOM COBPEMEHHOM MUPOBOW BAIKOTHOU
CUCTEMBI.

IIpencrosmuii IOCTENEHHBIM IIEPEXOJ HA E€IMHYI0 BAJIIOTY 3aTPOHYN U
uHTepecsl Poccnn, Tak kak EBpocor03 sIBIIsIETCS. OCHOBHBIM TOPrOBO-3KOHOMHUYECKUM
naptHepoM Poccuiickoii @enepaunn (Ha EC npuxonurca okono 60% Hamiei
BHEIIIHEH TOProOBAM W NPUMEPHO Takass K€ J0Ji1 HUHOCTPAHHBIX HWHBECTHUIIUN).
BepostHbie 10cTOMHCTBA €BpO (OHA MMeeT 0oJiee CTaOMIIBHBIM KypC BalIOTHI, Oojee
YCTOWYMBBIMU W OOBEMHBIMU CTaHOBATCSA (uHaHCOBbIe pblHKK EC, ympocturcs
COTIOCTABJICHUE 1ICH U T. JI.) HE CHUMAIOT BO3HUKaro1ue 141t Poccutickoit deaeparuu
Bornpockl. [Ipexzae Bcero MNpeACTOUT NPOU3BECTH MEPECYET BCEX POCCUUCKHUX
aKTUBOB M TMaccuBoB B EBpomne (10ArM, KOHTpakTHbIE O0053aTeNbCTBA, OLEHKA
HEJBUKUMOCTH, LEHHble OyMaru M T.N.), YTO O3HAYAET OOJBIIYI0O TEXHHYECKYIO
paboty. BcTaeT Bonmpoc U 0 TapaHTUSX MHTEPECOB HAIIUX DKCIOPTEPOB, Y KOTOPHIX
KOHTpakThl co ctpaHamu EC B psge ciydaeB 3akitodeHbl B jaosuiapax CIIIA.
[TocKoJIbKY OTEPH HE UCKIIOYEHBI W3-3a KypCOBOW pa3HULIBI €BPO - IOJUIAP U B PAIE
JIBYCTOPOHHUX OIepaiuii, HEOOXOJAMMO OMNpEAeNuTh, KTO U Kak OyAeT HECTH
BaJIOTHBIE PUCKU. OYEeBUIHO, YTO ¢ 00Jiee CIOKHBIMU TMPOOJIEeMaMU CTOJIKHYTCS
MPEANPUATUAS MaJIoro u cpennero 6usneca Poccun. OCHOBOM MUPOBBIX (DMHAHCOBBIX
MOTOKOB  SIBJISIIOTCS  MAaT€pUANIbHBbIE IPOIECCHl  BOCHPOU3BOACTBA. MUpPOBBIE
(MHaHCOBbIE MOTOKM OOCITYKUBAIOT JIBU’KEHHE TOBApOB, YCIIYT, NIEpepacipeaesieHue
JIEHEe)KHOT0 KamuTajia MeXAy cTpaHaMu. J[BHKeHHEe MUPOBBIX (PMHAHCOBBIX MOTOKOB
OCYLIECTBIISIETCS IO CIETYIOIINM KaHaJlaM:

1) BamOTHO-KPEAUTHOE U pacueTHOE OOCTYKUBAHUE KYIUIU-TIPOIa’K TOBApPOB U
ycuayr,
2) 3apy0OeXKHbIE MHBECTULIMM B OCHOBHOM M OOOPOTHBINA KalUTAaI;
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3) onepanuu ¢ EeHHBIMU OyMaraMu U pa3indyHbIMU (DMHAHCOBBIMU MHCTPYMEHTAMU;
4) BaJIIOTHBIE OTEPALINH;

5) nepepacrnpeenieHre 4acTi HallMOHAIBHOTO JI0X0a MOCPEACTBOM OIO/IKETOB
rocyzapcts B hopme:

- IPSIMOW MOMOIIM APYTHUM TOCYIapCTBAM;

- B3HOCOB B MEXIyHapOIHbIe ((MHAHCOBO-KPEIUTHBIE OpTraHU3allUH.

Cpenoifi NBWXKEHHS MEXKIYHAPOIHBIX (PUHAHCOBBIX ITOTOKOB  SIBIISTFOTCS
MUPOBBIC KPEIUTHBIC U (DMHAHCOBBIC PHIHKM KaK CHCTEMa PHIHOYHBIX OTHOIICHHM,
obecreunBaroIias uxX aKKyMyJsIuio u nepepacnpeneneHue. C HHCTUTYIIHOHATBLHOM
TOYKU 3PEHUS - 9TO COBOKYMHOCTh OaHKOB, CHEIMAIM3UPOBAHHBIX (HDUHAHCOBO-
KPEIUTHBIX YUYPEKICHUN, (PUHAHCOBBIX OHWPK, OIMOCPEACTBYIOIINX JBHKCHHE
MUPOBBIX (DHUHAHCOBBIX TOTOKOB. OOBEKTUBHON OCHOBOW pa3BUTHUS MHPOBBIX
(UHAHCOBBIX W  KPEAUTHBIX PBIHKOB -  3aKOHOMEPHOCTH  Kpyroobopora
dbyHkImonupyomniero kanutaia. I[lockoilbKy y OJHUX CYOBEKTOB BO3HHUKAET
BPEMEHHBIM M30BITOK JEHE)KHOIO KamuTaja, a JApyrue HYXKIAlTCI B €ro
MPUBJICYEHUH, TO MUPOBBIC (PMHAHCOBBIE U KPEUTHBIC PIHKK MO3BOJISIOT CONPATaTh
MHTEPECHI CTOPOH Ha YPOBHE BCEMHUPHOrO Xo03sicTBA. CleayeT NOMHHTH, 4YTO
MUPOBBIE PBIHKM (PUHAHCOBBIX U KPEIUTHBIX PECYpPCOB BO3HUKIM Ha OCHOBE
COOTBETCTBYIOIIMX HAIIMOHAJIBHBIX PBIHKOB W B3aMMOCBSI3aHbl ¢ HUMU. MUpoOBOH
KPEJUTHBIM PBIHOK - 3TO 0c00ast cepa ppIHOYHBIX OTHOIICHUH, TJI€ OCYIIECTBIACTCS
JIBUKCHHE KaluTaja MEXIy CTpaHaMH HA YCIIOBUSX BO3BPATHOCTH, IJIATHOCTH U
dbopmupyeTcs CIIpOC 51 MIPEIIOKEHNE Ha KpEIUTHBIE pECYpPCHL.
MupoBoii (UHAHCOBBIII PBIHOK - 3TO YacCTh PbIHKA CCYJHBIX KaIUTaJIOB, TIE
MPEUMYIIECTBEHHO OCYIIECTBIISICTCSI AMUCCHUSA, KYIUIA-TIPOJaXKa IIEHHBIX Oymar, a
Takke TpsMasi (uHAHCOBas MOMOIIh CO CTOPOHBI TOCYAAPCTB M MEXKIYHAPOIHBIX
(UHAHCOBO-KPEAUTHBIX  yUPSKACHHH. MEXKIyHapoaHbIE HW  PETHOHAIbHBIC
(MHAHCOBO-KPEAUTHBIE OpraHu3alid - 3TO0 HKOHOMHYECKHME OpTraHU3allNH,
CO3/IaHHBIE Ha OCHOBE MEXIOCYJAPCTBEHHBIX COTJIAIICHHUN C LENbI0 PEryJINPOBAHUS
BAJIIOTHBIX U KPEAUTHO-(PUHAHCOBBIX OTHOIIEHUI. K HUM OTHOCSTCS:

- MexayHapoaHbIi BaTOTHBIA (OHT;

- MexayHapoaHbli 0aHK PEKOHCTPYKIIMU U PA3BUTHUS U BXOJAIIUE B JAHHYIO
rpynny: MexayHapoHasi huHaHcOBas Kopriopaius 1 MexxayHapoaHasi acColarus
pa3BUTHS,

- baHK MeXIyHapOAHBIX PACUYETOB;

- EBponelickuii 6aHK peKOHCTPYKIIMH U Pa3BUTHS;

- EBporneiicknii ”HBECTHITMOHHBIN OaHK;

- MexayHapoaHbIii 0aHK SKOHOMHUYECKOTO COTPYIHUYECTBRA,;

- MexayHapOoHbIi UHBECTUITMOHHBINA OaHK;

- peruoHaibHbIe OAHKU Pa3BUTHA.
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7.2. O01mas XapaKTepuCTHKA MEeKITYHAPOAHBIX BAJTKTHO-KPeINTHBIX
OpraHu3anui

MexayHapoiHble U PpPETMOHANbHBIE BalIOTHO-KPEAUTHbIE W (DUHAHCOBBIE
OpraHu3allMi - 3TO MHCTUTYTHI, CO3/JaHHBIE HA OCHOBE MEXIOCY/IapCTBEHHBIX
COTJIAIICHUI C LENbI0 PEryJMpOBaHUS MEXIYHAPOJIHBIX AKOHOMHYECKHUX, B TOM
YHUCJIe BATIOTHO-KPEAUTHBIX M (DMHAHCOBBIX OTHOIICHUN. K TakuMm opraHuzanusim
oTHOCATCS: baHK MEXIyHapOIHBIX pacueToB, MeXIyHApOJHBIA BATIOTHBIN (HOHI,
MexayHapoaHblii OaHK PEKOHCTPYKITUU M Pa3BUTHSA, a TAK)KE PErHOHAIbHbIE OaHKH
paszButus. bauk mesxncoyHapoonvix pacuemos (BMP) - epBbIil MEXTOCY1apCTBEHHBIN
0aHk, koTophlii ObLT opranu3zoBad B 1930r. B bazene kak mexmyHapoaHbIN OaHK
IEHTPaAIbHBIX OaHKOB. Ero opranmzaTtopamu OBLTM SMHCCHOHHBIE OaHKH AHIJINH,
Opannuu, Utamuu, 'epmanuu, benbruu, Slnonun u rpymnmna aMepukaHCKUX OaHKOB
BO TJIaBe ¢ OaHKUPCKUM IoMOM Moprana.

Opnoit u3 3amau BMP Obwio o0sierynth pacyeTsl MO penapanuOHHBIM
maTexxaMm ['epMaHuu ¥ BOGHHBIM JI0JITaM, a TAKXKE COJECHCTBOBATH COTPYJHUYECTBY
LHEHTpaJIbHBIX OaHKOB M pacyeTtaM Mexay HuMH. CBOIO TJIABHYIO (PYHKIUIO
KOOPJIMHATOPA LIEHTPAIbHBIX OAHKOB BEIYIIUX pa3BUTHIX cTpaH bBMP coxpanser 1o
cux nop. OH oO0beauHsieT LeHTpajdbHble OaHku 30 CTpaH, IJIABHBIM 00pa3oM
egponerickux. C 1979 1. BMP npou3BOOUT pacueTrbl MEXAYy CTpaHaMu -
ydacTHUIIaMH EBpoIeiickoi BadtOTHON CUCTEMBI, BBIMOIHSACT (PYHKIIMHU JETIO3UTAPUSI
EBponeiickoro oobenunenuss yrmist u cranu (EOYC), comepiiaer omeparuu 1o
nopyueHussMm OOCP u ywactByromux B Hell ctpadH. BMP BeImonHseT neno3uTHO-
CCYJHBIE, BAJIIOTHbIE, (POHJOBBIE ONEPALNHU, KYIUTIO-TPOAAXKY M XpaHEHHUE 30JI0Ta,
BBICTYIIA€T AareHTOM IIEHTPaJbHBIX OaHKOB. byayuum 3amagHOeBpONEHCKUM
MEKTyHapOIHBIM O0aHKOM, bEMP OCYILIECTBIISIET MEKTOCY/IapCTBEHHOE
PErYIMPOBAHUE BAIOTHO-KPEAUTHBIX OTHOIICHUU. MedtcOoyHapoOHblll 6antOmMHblLL
¢pono (MB®D) - mMexayHapodHas BaIOTHO-KpEAWUTHAS OpraHM3aIs, WMEOIas
craryc cnenuanusupoBaHHoro yupexaeans OOH. MB® O6bi1 co3man  Ha
MEXIYHAPOJHON BaIOTHO-PpUHAHCOBON KoH(epeHuun B bperron-Byace (CILIA) B
1944 1., Ho Hayan ¢pyHKIMOHUpOBaTh ¢ MapTa 1947 r. [lpaBnenne MB® naxonurcs B
Bammnrrone, a ero otaenenue - B Ilapwxke. [IpaBieHne cOCTOUT U3 MATH IIaBHBIX
nenaptameHToB: g Adpuku, EBponbsl, Asum, Cpeanero Bocroka u 3amagHoro
nonymapus. OduimanbabiMu nensiMu MB®  gBisitoTes:  copeiicTBUE pa3BUTHIO
MEXKJIYHAPOJIHOW TOPTOBJIM M BAJIOTHOIO COTPYAHUYECTBA IYTEM YCTAHOBIICHUS
HOPM pEryJupOBaHHUs BaJIOTHBIX KypCOB M KOHTPOJIA 3a HMX COOJIIOJICHHUEM,
MHOTOCTOPOHHEW CHUCTEMBI IUIATEKEM W YCTPAHEHHS BAJIIOTHBIX OTPAHUYCHUI;
MPEeJI0CTaBIEHUE TocyJapcTBaM - wieHaMm (OHAAa CPEJICTB B MHOCTPAHHOW BalIOTE
JIUIsl BBIpAaBHUBAHMS TIIATEXKHBIX OalaHcoB. YcTtaB MB® usmMmensics nBaxbl: B 1968-
1969 rr. Obl1a BHECEHA TepBasi cepusi nonpaBok, BbizBanHas CIP, u B 1976-1978 rr.
- BTOpas cepus MONPABOK, KOTOpas OTpaxasna 3ameHy bpertoH-Bynckon BamroTHON
CUCTEMBI HOBOH, fmaiickoii BamtoTHOU cuctemoit. Kammram MB® obpasyercs 3a
CUeT B3HOCOB rOCYAapCTB - WiICHOB ()OHIAa B COOTBETCTBUU C YCTAHOBJICHHOW MAJIs
KQKJIOTO M3 HUX KBOTOMW, BEJIMYHMHA KOTOPOW 3aBUCUT OT YPOBHS 3KOHOMHYECKOIO
pa3BUTHSL CTpaH M €€ pOJIM B MHUPOBOM KAIUTAIMCTUYECKON SKOHOMHUKE H
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MexyHapoaHou Toprosie. B 1947 r. B8 MB® Bxoauio 49 crpaH, u olmias cymma
KBOT coctaBiisia 7,7 mupa. nomwt. K 30 utons 1991 r. ero yuacTHUKaMH ObLIIN yXKe
155 crpan-uneHoB, a B 1996 1. - 181 crtpana, kanutan (oriadeHHbIH) cocTaBua 90
miapa. CHAP (CAP=1,2 nmomn. CIIA). W3 »Toit cymmbl 2/3 TpUHAIICKUT
NPOMBIIIICHHO pa3BUThIM cTpaHaM (B ToM uucie CIIIA - 1/5), 1/3 - pa3BuBatoniumcs
cTpaHaMm, cocTaBiastoumuM 4/5 uneHoB MB®. Hcxons wu3 pa3sMepoB  KBOT,
pacupenensroTca rojaoca Mex1y CTpaHaMu B pykKoBogsamux opranax MB®. Kaxnoe
rocynapctBo pacnojaraet 250 rojmocamu miroc oAauH royioc Ha kaxaele 100 Tbic.
CHP ee xBotbl. 46% Bcex ronocoB npuHamiexkut CIIA u crpanam EC, 34% -
pa3zBuBaromuMcs. PykoBogsmuMm opranom MB® sBisiercs CoBET YNpaBISIOIIUX,
KOTOpBIN coOupaercs pa3 B rojl B COCTaBe MNpEACTaBUTENIEH BCEX CTpaH-yYacCTHHII.
HcnonHuTenbHbIM OpraHoM siBiIsieTC JIMpeKkTopar, COCTOSALIMN W3 LIECTH YJICHOB,
Ha3Ha4YaeMbIX 1Mo reorpaduyeckomy mpusHaky. CoBemaTeIbHbIM OPTaHOM SIBIISECTCS
Bpemennbiii komuteT CoBeTa YNpaBisOIIUX, B COCTaB KOTOPOIO BXOJAST MUHHUCTPBI
¢unancoB 22 crpan. B Ycras MB® BHeceHbl U3MEHEHHsS B CBs3M C SIMalickoi
BaJIOTHOM cucteMoi. OHM ObLIM paTU(UUMPOBaHbI OOJIBIIMHCTBOM WIEHOB (oHaa 1
anpenst 1978 r. lons CIIA B xanutane ponna causzmwiack B nepuoa 1947-1987 rr. c
36,2 n1o 20,1% B o0meM KoJmdyecTBe ToiocoB - ¢ 26,7 no 19,3%, HO Bce ke OHU
COXpaHWJIM MPABO BETO MPHU PEIICHUH BaXKHEUIIKUX BOIPOCOB. HECKOIBKO MOBBICHIICS
yIeJIbHBINA BEC TOJIOCOB M KBOT Pa3BUBAIOIIMXCS CTPAH - IKCIIOPTEPOB HEDTH.

Kpenntet MB® nensitcs Ha HECKOJIBKO BUIOB.

1 Kpenutsl, npegocTaBisgeMble B Tpe/iesiax Pe3epBHON MO3UIMU CTPAHBI B
MB®. [Ins nokpsiTua aeduimra IiaTeKHOro OajlaHca CTpaHa MOXKET MOJIYYHTh
KpeauT B POHJIE - CCY/ly B MHOCTPAaHHOM BaJIIOTE B OOMEH Ha HAlIMOHAJIBHYIO CPOKOM
no Tpex-nsAath  Jer. I[loramieHue ccyapl TPOU3BBOAMTCS OOpaTHBIM MyTEM -
MIOCPEACTBOM TMOKYIIKM Y€pe3 OMNPENENICHHbIM CPOK HAIMOHAJIIBHOW BalIOTHI Ha
CBOOOJHO KOHBepTUpyeMyto. B npenenax 25% KBOTBI cTpaHa MoJy4aeT KpeAUThl 0e3
OFpaHUYEHHUI, a TaKXKe Ha CyMMYy KpEIWTOB B HMHOCTPAHHON BaJIOTE,
MPEIOCTaBIEHHBIX paHee GOHAY. ITOT KPEAUT He MoJpKeH mpeBbimath 200% KBOTHI.

2 Kpenutsl, mpenocraBisieMble cBepX pe3epBHOM nonu. CCyabl BBLAAIOTCS
1ocJie MPeIBAPUTENILHOTO U3YYeHHsI (POHIOM BaJIOTHO-3KOHOMUYECKOTO MOJIOKEHUS
CTpaHbl U BhINOJIHEHU TpeboBanuii MB® o mpoBeneHnn cTabMIM3alMOHHBIX MED.
CrabunuzanuonHeie  nporpammbl MB®  mpemycMaTpuBaioT — OrpaHHuYEHHE
BHYTPEHHUX KPEIUTOB, OIOJKETHBIX pPAacXo0J/IOB, 3apabOTHON IUIaThl U BEOyT K
CHH)KEHUIO TEMIIOB 3KOHOMMYECKOTO pOCTa, 4YTO OOBIYHO WAET B paspe3 ¢
HallMOHAJIBHBIMU MHTEPECAMU CTpaHbl-3aeMIlrKa. OHaKo nojryyeHue 3arima B MBO
JTA€T BO3MOXHOCTh CTPaHaM PaCCUUTHIBATh HA KPYIHBIE KPEIUTHI B YACTHBIX OaHKaX.
MB® wurpaer 00JblIyI0 pOJib B MEKIOCYIaPCTBEHHOM PETYJIMPOBAHUU BaJIIOTHO-
KPEAUTHBIX OTHOLIEHUN. B cooTBeTCTBHMM C BpeTTOH-ByICKMM COTJIallIEeHUEM MHeEPET
doHmoM OblIa MOCTaBIIEHA 3ajJaya IO YHOPSAOYCHHIO BAIOTHBIX KYypCOB, T.C.
PETYIMPOBAHUIO W TOAJEPKUBAHUIO YCTOMYHMBOCTH IIAPUTETOB CTPAH-YIEHOB (B
30J10T€ WM Joiiapax). be3 cankuum (oHma CTpaHbl HE MMENU NpaBa M3MEHATH
napuTeThl BATOT Oosiee ueM Ha 10%, a Takke JOMyCcKaTh MPU MPOBEJICHUHN OTICPAITHIA
OTKJIOHEHUs OT maputeTa cBbime + 1%(c mexabps 1971 r. - cBeime + 2,25%). B
cooTBeTcTBUM ¢ YcTtaBoM MB® rocynapcTsa - uieHbl GOHIA JODKHBI ObUTH Ha 0aze
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(UMKCUPOBAHHBIX BAIIOTHBIX KYpPCOB BBOJUTH OOpPAaTMMOCTH BaJIOT MO TEKYIIUM
omepauusM M IPOBOAUTH IMOJUTUKY, HANPABICHHYIO Ha IIOJHOE YCTPAaHEHUE
BAJIIOTHBIX oOrpaHudyeHuil. Ho Ha mpakTUKe STH TMOJOXKEHUS HE MOTJU OBITh
BBINIOJIHEHBl MHOTMMHU CTpaHamu. Hampumep, BalloTHbIE OrpaHUYEHHUs ObUIH
oTMeHeHbI Jinib 60 cTpanamu - yieHamu MB®. O6ocTpeHne BaIFOTHOTO KpU3HUca B
Hayane 70-X IT. NpHUBENO K NOAPBIBY OCHOBHBIX NPHHIMIIOB bpertoH-Bynckon
BaJIOTHOW CHUCTEMBl M, B YaCTHOCTH, K COXPAHEHHIO (PUKCHUPOBAHHBIX BATIOTHBIX
KypcoB. B pesymbrare B 1973 1. ObUIM OTMEHEHBI (PUKCUPOBAHHBIC MAPUTETHI U
BaJIIOTHBIE KYpPChI, BBEIEH PEXUM 'IUJIABAIOMIMX' BaJIIOTHBIX KYpCOB, KOTOpPBIE
IOPUINYECKH ObUIM 3aKperyieHbl SIMaiicKoil BaJIOTHON CHUCTEMOH, BBEJICHHOW C
anpenst 1978 r.

Crtpanbl - wieHsl MB® o00s3aHbl TpeAOCTaBIATh eMy HHPOPMAIHIO 00
OopUIMATBHBIX 30J0THIX 3alacax M BAJIOTHBIX pPE3epBaxX, COCTOSHUU SKOHOMHKH,
IJIaTeXXHOro OanaHca, IEHEKHOTO oOpalieHus, 3arpaHUYHbIX MUHBECTUIUSAX U T. 1.
DOTU  JJaHHbIE  UCHOJIB3YIOTCS ~ YacTHbIMM ~ OaHKaMu Uil OMNpEACIICHUS
IJIaTeXKECTIOCOOHOCTH CTPAaH-3aeMIIMKOB. BaXkKHO OTMETHUTD, UTO YJIEHCTBO CTPAHBI B
MB® sBnsercst 00s3aTeIbHBIM YCIOBHEM MPH €€ BCTYIUICHUH B MekayHapOIHbIN
OaHK PEKOHCTPYKIIMH U PA3BUTHS, & TAKXKE JJIs MTOTYUYEHUS JIbTOTHBIX KPEUTOB B €r0
JIOYEpHEN OpraHu3aluu - MexayHapoaHou accouuanuu pa3BUTHSL.
Meswcoynapoonuiu Oamk  peKoHCmpYyKyuu u  pazeumus (MBEPP) -
criennanu3vpoBanHoe yupexjaenne OOH, MexrocynapcTBEHHbI MHBECTUIMOHHBIN
MHCTUTYT, YYPEXKAECHHBIA OJHOBpEMEHHO ¢ MB® B COOTBETCTBHM C PELICHUSIMU
MEXIyHApOJIHON BaIIOTHO-(UHAHCOBOW KoH(pepeHmuu B bperron-Byace B 1944 r.
Cornamenue o MBPP, sBastoieecs oJHOBPEMEHHO U €0 yCTaBOM, O(PHUIIMATHHO
BCTynwio B cwiy B 1945 1., HO Oank Hayan QyHKIMOHUPOBaTh C 1946 T.
Mectonaxoxaeane MBPP - Bamwmnrron. OduimanbHOil LENbI0 JIESTEIbHOCTH
MBPP saBnsercs coneucTBhe CTpaHaM-4jieHaM B Pa3BUTUM HUX JKOHOMHKHU
IIOCPEACTBOM MPENOCTABICHUS TOJATOCPOYHBIX 3aiMOB U KPEAUTOB, FAPAaHTUPOBAHUS
yacTHbIX uHBecTulMi. IlepBonayanpHo MBPP Obln mpu3BaH ¢ TOMOIIBIO
aKKyMYJIMPOBAHHBIX OIOJKETHBIX CPEJICTB. KANUTAJTUCTUYECKUX TOCYIapCTB U
MIPUBJICKAEMBIX KAlUTAJIOB WHBECTOPOB CTUMYJIMPOBATh YaCTHBIE WHBECTULHHU B
cTpaHax 3anagHoul EBpoOmbI, SKOHOMHKA KOTOPBIX 3HAYUTENIBHO TMOCTPaaajia BO
Bpemsi BTopoil MUpOBO BOMHBL.

C cepegunbl 50-x TT., KOrzJa XO3AWCTBO CTpaH 3amagHodl EBporbl
cTabunusupoBanoch, zAestenbHoctb MBPP Bo Bce Oomblueld crenmeHu crana
OpUEHTHPOBAThCS Ha cTpaHbl Azuu, Adpuku u JlaTMHCKOW AMEpUKH C ILENbIO
IPOTUBOJECUCTBUSA HAIIMOHAIBHO-OCBOOOIUTENIbHON OOpprOe U CTUMYJIMPOBAHUS
pa3BUTHS MX OKOHOMHUKHM. Bpicimvmu opranamu MBPP  gBustorca  Coser
yOpaBisiionux W JlupekTtopar Kak HMCHOJHUTENbHBIM opraH. Bo riaBe OaHka
HaxXOJUTCS TMPE3UACHT, KAaK MPaBWIO, MPEACTABUTENb BBICIIMX JAEJIOBBIX KPYrOB
CIIA. Ceccun CoBera, COCTOSILIET0O U3 MUHUCTPOB (PMHAHCOB WJIM YIPABIISIOLIUX
LHEHTpaJIbHBIMU OaHKaMU, MIPOBOAATCS pa3 B rof coBmMecTHO ¢ MB®. Unenamu Oanka
MOTYT OBbITh TOJBKO uieHbl MB®, ronoca Takxke onpenensitorcss KBOTOM CTpaHbI B
kanutasie MBPP (85,2 mupa. nonn.). Xotrs wnenamu MBPP sBnsitores 155 crpan,
JAIUPYIOLIIEE MOJIOKECHUE NIPUHAJICKUT CEMEpKe: CHLIA, Snonun,
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Bemukooputanuu, OPI, ®pannuu, Kanage n Urtanmuun. VcTouHMkamu pecypcoB
0aHKa MOMHUMO AaKIMOHEPHOIO KamuTalla SIBISAIOTCS pa3MElIeHUE OOJIUTallMOHHBIX
3aiiMOB, TJIaBHBIM 00pa3oM Ha aMEpPUKAHCKOM PBIHKE, U CPEJCTBA, MOJYyYECHHBIE OT
npoaaxu obnuramuii. MBPP npegoctaBnsier kpenutsl oObIYHO Ha Cpok a0 20 jeT
JUISl pacIIUPEHUS MPOU3BOJACTBEHHBIX MOIIHOCTEHW CTpaH - 4ieHOB OaHKa, KOTOpPHIC
BBIJIAIOTCS MO/ FapaHTUIO uX npasutenscTB. MBPP npenocrasisieT Takxke rapastuu
M0 JIOJITOCPOYHBIM KpeauTam aApyrux OankoB. Kak um MB®, oH Tpelyer
00s13aTeIHbHOTO TIpeoCcTaBieHrs nHGopManuu 0 (UHAHCOBOM IOJIOKEHUU CTPaHBI-
3aeMIIHMKA, KPEIUTYEeMbIX OOBEKTaX U COJEPKaHWM MHUCCHHU OaHKa, 0OCIeTyromIei
9TH 00BbeKThl. He00X01uMO MO YepKHYTh, YTO OaHK MOKPHIBAET CBOMMH KPEIUTAMHU
mutib 30% cToMMOCTH 00BEKTa, MPUYEM HAUOOJIbIIAs YaCTh KPEAUTOB HATIPABIISICTCS
B OTpaciu WHOPACTPYKTYPHI: SHEPTETUKY, TpaHCIOPT, cBs3b. C cepenunbl 80-X TIT.
MBPP yBennuni 10110 KpeAUTOB, HAMIPABIIAEMBIX B CEIbCKOE X035UCcTBO (110 20%), B
3/[paBOOXpaHeHue U oOpa3zoBaHue. B MpOMBINUIEHHOCTh HarpasisieTcs MeHnee 15%
KpEIUTOB OAHKA.

B nocneguue rtoael MBPP  3aHumaercs mnpoOiieMoill  yperyiampoBaHUs
BHEILHEro JOJra pa3BUBAIOLIMXCS CTpaH: 1/3 KpenuToB OH BblAaeT B (OpMe Tak
Ha3bIBAEMOI'0 COBMECTHOr0 (DMHAHCUPOBAHUS. baHK MpeaocTaBisieT CTPYKTYpPHBIE
KPEIIUThl JIJI1 PETYJIUPOBAHUS CTPYKTYpbl 3KOHOMHUKH, O3JI0POBJICHUS IIATEKHOTO
O0amanca. B mgomonmnenne k MBPP Obumn co3pmanbl ciepyromue (puUHAHCOBBIC
WHCTUTYTHI: MeXIyHapoaHas accoluaius pa3Butus, MexayHapoaHas (uHaHCOBas
Kopropanus. MHOrOCTOpPOHHEE areHTCTBO IO TApaHTHsIM HHBECTULMK. B Hauane
1991 r. B cocTaB 4JiI€HOB ATUX OpraHu3alyii BXoawiM 155 cTpaH. 3a mepuoji CBOEro
CYIIIECTBOBAHMS OaHK M €ro OpraHu3alliy MPeJOCTaBUIIM CBBIIIE 5 ThIC. 3aMOB Ha
obmyro cymmy 245 mupna. gomut. Iloutu 3/4 Bcex 3aiimoB mpuxonutcs Ha MBPP.
Meorcoynapoonas accoyuayus pazeumusi (MAP) Obuta o6pazoBana B 1960 r. ¢ nienbio
IPEIOCTABIEHUS JIbIOTHBIX KPEAUTOB Pa3BUBAIOIIMMCA cTpaHaMm (Ha cpok 1o S50 ser
¢ ymnaroi 0,75% ronoBeix). B ron MAP BbiiaeT KpeaIuTOB HA CyMMY 10 5 MIIP/I.
JOJLI.

Meowcoynapoonas gunancosas xopnopayus (M®K) coznana o WHUIMATHBE
CIIA B 1956r. nis noompeHusi NOMEIIEHHs YaCTHOTO KAIUTAJIa B TPOMBILIUIEHHOCTh
pazBuBatomuxca crpan. M®K mpegocraBisieT KpeaUThl BbICOKOPEHTAOEIbHBIM
YaCTHBIM NPEANpUATUSIM, HO B oTiinuue or MBPP 6e3 rapantuum mpaBuTEIbCTBA.
Kpenutsl BeimaroTcsa Ha cpok 10 15 ner B pasmepe no 20% CTOMMOCTH MPOEKTA.
Takum oOpazom, M®K cozxelicTByer JOMOJHUTEIBHOMY (UHAHCHPOBAHUIO
IIPOEKTOB, CO3/IaBAEMbIX YACTHBIM CEKTOPOM. MHo2oCcmoponHee azeHmcmeo no
eapanmusam uneecmuyuti (MAI'M) ocymiecTBIsSET CTPAXOBKY KalMTAIOBIOKEHUH OT
MOJIMTUYECKOI0 PUCKA Ha CIIydail 3KCIpONpUalii, BOWHBI, TPAXKAAHCKUX BOJHEHHM
u cpbiBa KOHTpakToB. MAI'U co3nana B 1988 r. Takum oOpa3om, co3maHa rpymmna
MBLBPP ¢ enuHblIMM OpraHaMu yHOpaBi€HUS W NPE3UICHTOM, KOTOpAs IOJIy4yuia
Ha3BaHue "BcemupHoro 6aHka" u sIBIseTCS Beaymield B cdepe MEKITyHapOIHOTO
kpeauta. C 1992 r. Poccus susercs uieHom MB® u Bcemupnoro 6anka. Kpome
TOTO, B 60-X IT. BO3HUKJIM pPETHOHATbHBIC OAHKW pa3BUTHUS, a UMEHHO: B 1949 T. -
Mexamepukanckuii Oank passutus (MabP), B kotopom mpeacraBierno 27
YYaCTHUKOB Pa3BUBAIOLIMXCS CTPAH PErHMOHA U 16 mpeacTaBUTeNeil pa3BUTHIX CTPaH;
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B 1964 r. - Adpuxanckuii 6ank pazsutusi (AdBP) ¢ ydactuem paszBuBarOnImxcs
CTpaH peruoHa U pa3BUTHIX CTpaH (cooTBeTCTBEHHO 50 u 25); B 1966 1. - A3uaTckuit
0ank pa3Butus (A3bP) ¢ cOOTBETCTBYIONIUM Yy4acTUEM CTpaH B COOTHOIICHUU 31 u
14. OOmmMMHU YepTaMH PETrMOHAIBHBIX OAHKOB SIBJISIIOTCS €M M METO/IBI
dbuHaHCUpOBaHUS, a OOBEKTAMH KPEIUTOBAHHUS - OTpPaciu HUHPPACTPYKTYpHI:
CTPOUTEJILCTBO WJIM MOJIEPHHU3AIUS aBTOCTPaja, TaBaHEW, MPUYaAIoB, adpONOPTOB U
T.J1., @ TAKXKe JT0OBIBaroIas U 00padaThIBarOasl MPOMBIITUIEHHOCTh. OCHOBHAS 1€
pErMOHATBHBIX OAHKOB  Pa3BUTHUA - COBEPIICHCTBOBAHHWE HKOHOMHYECKOTO
COTPYJHUYECTBA W HUHTETPAlMM PA3BUBAIOIIMXCS CTpaH, MPEOJOJICHHE BHEIIHEH
3aBUCUMOCTH. Heobxoaumo Takke cka3aTh U O PETHOHAIBHBIX BATFOTHO-KPEIUTHBIX
opra"uzauusax EBponenckoro corosa.

Esponetickuii uneecmuyuonnwiti oanx (EMB) 6v11 co3gan B 1958 1. ¢ menbro
MPEAOCTaBIEHUS KPEAUTOB CPoKOM OT 20 110 25 JieT Ha OCBOEHUE OTCTAJIbIX PAOHOB,
OCYILIECTBIEHUE MEXIOCYJAPCTBEHHBIX MPOEKTOB, MOJECPHU3ALNIO OTPaCIEBOMN
CTPYKTYpBI IPOU3BOJCTBA.

Eeponetickuii pono sanromnoco compyonuvecmea (E®3C) coznan B 1973 1. B
pamkax EBpomnelckoil BatOTHOM cuctembl, ¢ 1994 r. - EBponelckuil BagtOTHBIN
uHctutyT (EBU). OH npegocraBiser KpeauThl HA MOKPBITUE JeDUIIMTA MIIATEKHOTO
Oamanca crtpan - uineHoB EBC mnpu yclnoBUM BBINIOJHEHHS HMH MPOrpaMm
crabunmu3zanuu s3xkoHomuku. Ha EBU B pamkxax EBC Bo310%eHb! GyHKIIUN KPEAUTHO-
pPacyeTHOTO OOCITYKUBAHUS CTPAH-UJICHOB.

Eeponetickuii  6anx pexoncmpyxkyuu u pazeumusi (EBPP) o0pa3oBaH B
COOTBETCTBMHM ¢ ToanucaHHbiM 29 Mmas 1990 r. B Ilapuwke cormnameHueM s
OKazaHus conuencTus pedopmam B ctpanax llentpansHoit 1 BocTounoit EBpombl B
CBSI3U C MIEPEXOJIOM CTPaAH 3TOTO PErMOHA K OPUEHTHUPOBAHHOUN HA PHIHOK SKOHOMHUKE.
Yupenurensmu Oanka siBisiroTcst 40 cTpan - Bce cTpanbl EBporibl, kpome Anbanuu, a
takxke CIIA, Kanana, Mekcuka, Benecyana, Mapokko, Eruner, U3panns, SAnonus,
IOxnas Kopes, Asctpanusi, HoBas 3enannns u 1€ MEXKIyHAPOIHbIE OPTaHU3AIUN -
EBpomneiickuii coro3 nu EBponeiickuii nHBeCTULIMOHHBIN O0aHK. B oOpa3zoBanuu Ganka
npuHuman ydyactue u ObiBIMii CCCP, wienom Oanka siBisercss HbiHE Poccuiickas
denepanusi.

EBPP nauan cBorw aedarensHOCTh ¢ anpens 1991r., ero kanurtan B pasmepe 70
MIpI. (paHKOB pacmpenensierca ciuenyronmMm obpazom: 50% npuHAIIEKUAT
Komuccun eBpomeiickux coobmiects u 12% - crpanam EC; 11,3% - napyrum
eBponenckuM ctpaHaM; 24% - HeeBpOIEUCKUM rocyaapcTsam, B ToM uuciie: CIIA -
10% xanurtana, Anonun - 8,52%, crpanam Boctounoii u LlenTtpanbHoili EBporsbl -
13,7%, owmBiemy CCCP, a npiHe Poccuiickoit denepanuu - 6%. Ilens EBPP -
CBITPaTh POJb CTUMYJIATOPA U YCKOPUTEI JJI IPUBJICYEHUS KAIUTAIOB B OTPAaCiH
uHdpactpyktypsl ctpan llentpanbHoii u Bocrounoit EBpomsi. [Ipemgocrabiiss
KpeIUThl, OAHK TOMOTAET 3amaJHbIM TMPOMBIIUICHHUKAM HATH Ha HEO0OXOIUMBbIN
PHUCK B 3aBO€BaHUM PHIHKOB Ha BocToke, a 3To OyAeT cnocoOCTBOBaTh CKOpEUILIEeMY
Mepexoay BOCTOYHO-EBPOMEHUCKUX CTpaH K SKOHOMHYECKON CTaOWUIBLHOCTU U
BBEJICHUIO KOHBEPTUPYEMOCTU CBOUX BAJIIOT.
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7.3 MexayHapoaHblil KpeauT

MexayHapoaHbI KpeIUT MPeICTaBIIsAECT COO0M ABMKEHUE CCYIHOTO KamuTaia
B cdepe MEXKIyHapOAHBIX SKOHOMHYECKMX  OTHOLIECHUM, CBSI3aHHOE C
NPEIOCTABIICHUEM TOBAPHBIX W BAJIIOTHBIX pecypcoB. BO3HHK MeXITyHapOIHBIHI
kpenut B XIV-XV BB. B MeXIyHapOJHOH TOProBjie, OCOOCHHO TMOCJIE€ OCBOCHHS
Mopckux myted u3 EBponsl Ha bivkanii u Cpennuii Boctok, a nosgHee - B AMEpUKY
u NUuanro. OyHKIMOHUPYET TaAKOM KPEAUT HA MPUHLKNAX BO3BPATHOCTH, CPOYHOCTH,
IUTATHOCTH, 00ECIIEYEeHHOCTH, LIEJIEBOT0 XapaKTepa 3a CYET BHEIIHUX U BHYTPEHHUX
UCTOYHUKOB. DOpMbI MEXIYHApPOJHOTO KpEAUTa MOXKHO KiIacCu(UUIUPOBAThH
CICAYIOIUM 00pa3oM:

nO UCMOYHUKAM - BHYTPEHHEE U BHEIIIHEE KPEIUTOBAHNE BHEIIHEW TOPTOBIIH;

no kpeoumopy - (pupMeHHble, OaHKOBCKHE, TOCYJapCTBEHHBIC, KPEIAUTHI
MEXIYHAPOJHBIX BATIOTHO-KPEIUTHBIX OpraHu3alui;

nO HA3HAYeHul0 - KOMMEpPYECKHE, WM TOProBble (HEMOCPEICTBEHHO
CBA3aHHbIE C BHEIIHEH TOpromiel u yciayramu), (uHaHCOBBIE (HA MpPSIMBbIE
KAUTAJIOBJIOKEHUS, CTPOUTENILCTBO OOBEKTOB, MPUOOpPETEHUE LEHHBIX OyMmar,
NOTaIllEHUE BHEIIHEW 3a/10JDKEHHOCTH, BAIFOTHYIO MHTEPBEHIIUIO), IPOMEKYTOUHBIE
(mnmst OoOCHyXMBaHMS CMELIAHHBIX (OPM BBIBO3a KalMTAJIOB, TOBapOB M YCIYT,
HaIMpUMeEP, B BUJIE€ BBHITOTHEHUS MOJPSAHBIX paOOT - "UHKUHUPUHT");

no ¢opme - ToBapHble (IPEJOCTaBISEMBbIE 3KCIOPTEpPAMU HMIIOPTEPAM),
BaJIIOTHBIC (MPEIOCTaBIIIEMBbIC B JCHEXKHOMN (hopme);

no eaniome 3auma - B BAJIKOTE CTPaHbI-IOJDKHHMKA, B BAJIIOTE CTPaHBI-
KpEOUTOpa, B BAIIOTE TPEThEH CTPaHbl, B MEXIYHAPOJHOW CYETHOW JIEHEXKHOU
equnuiie (CHP, 9KIO u ap.);

no CpoKam - CBEPXCPOUHBbIE (CyTOUYHBIE, HENEJbHBIC, A0 TPEX MECSAIEB),
KpaTKOCPOYHbIE (0 OJHOTrO TOJia), CpelHEeCpOUYHbie (OT roja 10 MSITH JIET),
JOJITOCPOYHbIE (CBBIIIE MMATH), MPU MPOJIOHTAUHU (IPOJJIEHUH) KPATKOCPOUYHBIX H
CPEIHECPOYHBIX KPEIWTOB OHHU CTAaHOBSATCA JOJTOCPOYHBIMH, MpPUYEM C
rOCyapCTBEHHOW rapaHTUEN;

no obecneueHnocmu - OOECHEYCHHbIE (TOBapHBIMH  JOKYMEHTaMH,
BEKCENSIMU, IICHHBIMH OyMaramu, HEIBHKHUMOCTBIO M [p.), OJIAHKOBBIE - MO
00513aTeIBCTBO JIOJKHUKA (COJI0-BEKCENb C OJTHOM MOMUCHIO);

C MOYKU 3peHusl npedocmasieHus - HaIM4Hble (3aUuCsieMble Ha CYET U B
pacnopspkeHre JOJDKHUKA), akKLENTHbe (MpU aKIENnTe TParTbl UMIOPTEPOM WIU
O0aHKOM), JEMO3UTHbIE CepTU(DUKATHI, OOJIUTALMOHHBIE 3aiiMbl, KOHCOpIHAIbHBIC

KPEIWTEHI.
KpeauroBanue 3xcnopTa npoBouTCs B IBYX (popmax.
1 @upmennoco «kpeouma - TIOKYNAaTEIbCKUX aBAHCOB, BbIJIaBAEMBbIX

UMIIOpTEpaMHU  TOW WM WHOM CTpaHbl WHOCTPAHHBIM TPOU3BOIUTEISAM WM
skcropTepaM. Tak, aMEepUKaHCKWE W AHTJIMUCKUE MAIIMHOCTPOUTEIHHBIE (UPMBI
HEPEJIKO IMOJIY4YaloT aBaHChl OT MHOCTPAHHBIX 3aKa34yMKOB B pasMepe 1/3 crommoctu
3aKa3za. 3HAYCHHE TOKYMATEeIbCKUX aBAaHCOB 3aKJIFOYACTCS] B TOM, YTO, BO-TIEPBBIX,
OHM CiyX)aT GopMoil obecrieueHusi 00s13aTeILCTB HHOCTPAHHBIX 3aKa34MKOB, a, BO-
BTOPBIX, MMPEJICTABISAIOT COOON yBEIMUYCHHUE KalUTala SKCIIOpPTEpA.
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2 banxoeckozo kpeduma B BUJIE:

- KpeIUTOBAaHUS T0J] TOBAphl B CTpaHe-3KCIOpTEpe (ITOT KPEAUT JAET IKCIOpTEepam
BO3MOXHOCTh MPOJOJIKATh OMNEpallud IO 3aroTOBKE M HAKOIUIEHHWIO TOBApOB,
IpeIHa3HAYEHHBIX HA JKCIOPT, HE JOXKHUIAACh pealn3allii paHee 3aroTOBIIEHHBIX
TOBapoOB);

- MpPEeAOoCTaBIIEHUS CCyJA IMOJ TOBaphbl, Haxojsuuecs B myTH (moa obecreueHue
TPAHCIIOPTHBIX JOKYMEHTOB - KOHOCAMEHT, E€JIE3HOJOPOKHAsI HAaKJIagHas U Jp.);
- BbIJJaYU KpEAuTa MOJl TOBAaphl WJU TOBApHBIE JOKYMEHTHI B CTPaHE-UMIIOPTEPE;
- cCyln, He OOECIEUYEeHHBIX TOBapaMHu, KOTOPHIE TMOJYy4YalOT KPYyHHbIE (HUPMBI-
IKCIIOPTEPHl OT OAHKOB, UMEIOMIMX C HHUMH JJIUTCIbHBIC JICIOBBIC CBSI3U WM
YYaCTBYIOIIHUX B UX KalUTAaJe.

KpeanuroBanue umnopTra takxke umeeT Gopmbl GUPMEHHOTO U OAHKOBCKOTO
KpEJIUTA.

OupMeHHbIE KPEIUTHI MOAPA3ACIIAIOTCS Ha IBa BUAA.

1 Kpeoum no omkpeimomy cuemy (IpeAOCTABISETCS HA OCHOBE COTJIAIICHUS],
0 KOTOPOMY 3KCIIOpPTEp 3alMChIBAET HA CUET MMIIOpPTEpa B KayecTBE €ro JoJra
CTOMMOCTb MPOJAHHBIX U OTTPYKEHHBIX TOBAPOB, & UMIOPTEP OOSI3yEeTCs MOTacCHUTh
KPEJIUT B YCTAHOBJICHHBIN CPOK). DTOT BUJl KpPEIAUTA MPUMEHSETCS MPU PETYISIPHBIX
MIOCTaBKAaX TOBAPOB C IMEPUOJUYECKHM IMOTAIICHUEM 3aJI0JKEHHOCTH (B CEpearHe
WIM KOHIE Mecsna). B nmaHHOM ciyuyae OaHKM BBIMOMHSIOT (DYHKIIMIO YHUCTO
TEXHUYECKUX MOCPEIHUKOB B pacu€Tax TOPrOBbIX KOHTPAreHTOB.

2 Bexcenbubili kpeoum, pU KOTOPOM IKCIIOPTEP IMOCJIE OTTPY3KH TOBapa
BBICTABJISIET TPATTy (MEPEBOJHBIN BEKceldb) Ha ummopTepa. Ilocnenuuii, mosydus
TOBapHbIC JIOKYMEHTHI, aKIENTyeT TpaTTy, T.. OepeT Ha ceds 00s3aTenbCTBO
OIUIaTUTh BEKCEJb B YKa3aHHbII cpok. Bo MHOTHX, B TMEpBYyIO OdYepelb
aHTJIOCAKCOHCKUX CTpaHax, YacTo MpuMeHseTrcs (uHaHcupoBaHHE (HUPMEHHBIX
KPEAUTOB C TOMOIIBI0 aKKpEeTUTHUBHOI (opMbl pacueToB. B 3tom crmyuae OaHku
UMIIOpTEpAa M 3KCHOpTEpa 3aKIOYaroT COrJAlleHHWEe, Ha OCHOBAHMH KOTOPOIO
OTKPBIBAIOT aKKPEIUTHB SKCIOPTEPY MPOTHB MPEAOCTABICHHBIX UM JIOKYMEHTOB 00
OTrpy3Ke TOBapOB.

JUiss  yMEeHbLIEHUST pHCKAa OT BO3MOXHOW  HEIUIATEKECHOCOOHOCTH
WHOCTPAHHBIX MOKyIATEeNe CO3/laHa CUCTEMAa CTPAaXxOBaHUS KPEAMTOB IO BHEIIHEH
TOpProBJe, NpeAcTaBiIeHHas B (opmax:

YACMHO20 CMpAaxo8anusi, TP KOTOPOM CIICIIMAIbHBIE CTPAXOBble KOMIIAHUU
NpUHUMAIOT Ha ce0s PpUCK M0 SKCHOPTHBIM KpeauTaM ©M B Ciydae
HEIJIaTeKECIOCOOHOCTH MHOCTPAHHBIX MMIOPTEPOB OIUIAYMBAIOTCS MX JIOJTOBBIE
00513aTENIbCTBA OTEYECTBEHHBIM HKCIIOPTEPaM,

20CY0apCcmeenHblX eapanmutl, Korjia puck 6epet Ha cedst rocyaapCTBoO.

Tak, B BenukoOpuTaHUM TapaHTUPOBAHUE SKCHOPTHBIX KPEAUTOB
OCYILECTBIISIET MPABUTEIbCTBEHHBIN JlemapTaMeHT rapaHTUi SKCIOPTHBIX KPEAUTOB.
OH rapanTupyeT 3KcrnoprepaM Bo3MelleHue YObITKoB oT 85 no 100%. B CIIA >t
(GYHKIIMM OCYIIECTBIISIET DKCIOPTHO-UMIIOPTHBIN OaHk, B0 Opannuu - Opaniry3ckas
CTpaxoBasi KOMIIaHUS JjIsl BHEIIHeW Topromiu, B OPI' - akmumonepHoe 001IeCTBO
"Tepmec" 1 MeXMUHUCTEPCKUI KOMUTET MO 3KCIOPTHBIM Kpenutam. CTpaxoBaHHe
HKCIIOPTHBIX KPEAUTOB OCHOBAHO HA TOM, YTO 3KCHOPTEP MOJIydaeT OT CTPaxOBOM
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OpraHu3alMK TAPAHTUU CBOEBPEMEHHOTO TUIATEKa 33 TOBAPhI, KOTOPBIE OH MpOAaBal
B KpEOUT MHOCTPaHHBIM TMOKymnareiasiM. B ciydae HemiaTexecrnocoOHOCTH
MOCJIETHETO  JKCIOPTEp IMOJy4YaeT TrapaHTUPOBAHHYIO CyMMYy IUIaTexka oT
yUpeXKACHUSA-TAPAHTA, K KOTOPOMY MEPEXOAUT MPaBO MOCIEIYIOUIErO B3bICKAHMS
JI0JIra ¢ UMIIOpTEpA.

banxoeckue kpeoumul 10 UMIOPTY MOAPA3ACISAIOTCS HA CIEIYIOLIUE BUIBI.

1 Axyenmmuwiii kpeoum - KpeIWUT, BbIIaBacMbI B (opMe akienrta WM
cornacus OaHKa-UMIIOpTEpa Ha oOIUlaTy TpaTThl 3kcnopTepa. [lpu stom mepen
HACTYIUICHHEM CpOKa IUIaTeXa UMIIOPTEp BHOCUT B OaHK CyMMy JoJyra, a OaHK B
CpPOK IOTaliaeT ero o0s3aTeIbCTBO MEPE FIKCIIOPTEPOM.

AKIIENTHBIE KPEAUTHI MPEOCTABIISIIOTCS KPYITHBIMU OaHKaMH KaK CBOUM,
TaK U MHOCTPaHHBIM 3Kcrioprepam. Hanpumep, no IlepBoil MUpOBOM BOMHBI, KOTAa
MUPOBBIM (DUHAHCOBBIM IIEHTpOM OblT JIOHIOH, KpymHEHINe JTOHJAOHCKHE OaHKH
00CTy>KMBAJIM BHEIIHIOK TOPTOBIIIO HE TOJBKO AHIVIMM, HO W Ipyrux ctpad. [locne
Bropoii mMupoBoil BOHHBI OOJbIIME MaciITaObl MPUOOPENH aKIENTHbIE ONEepaIvu
aMEpUKaHCKUX OaHKOB.

2 Axyenmuo-pamOypchviil KpeOum - aKUENT BEKCeNs 0aHKOM MPU YCIOBUH
MOJIyYeHUs] TapaHTUM CO CTOPOHbI HHOCTPAHHOrO OaHKa, OOCIYyUBAaOIIEro
umnoptepa. B Takom citydae uMmopTep 0 UCTEUEHHs CPOKa TPATTHI JOJIKEH BHECTH
CpelcTBa B CBOM OaHK, KOTOPBIA MepeBOIUT (pamMOypcupyeT) UX HHOCTPAHHOMY
0aHKy, aKLIEITOBaBLIEMY TPATTy, IIOCJE YEro MOCIEAHUN OIUIAYUBAET €€ IKCIIOPTEPY
B YCTAHOBJICHHBII CPOK.

C konma 50-x - mepBoM moJIOBHHBI 60-X IT. pacpOCTPAHWINCH HOBBIC
METO/Ibl (PMHAHCUPOBAHUS IKCIIOPTA U3 PA3BUTHIX KAMUTAIUCTUUYECKUX CTpaH, CPeau
KOTOPBIX BEAyIIEee MECTO NPUHAMICKHUT MNPsIMOMY OAHKOBCKOMY KpPEIUTOBAHUIO
WHOCTPAaHHBIX TMoKynartenel. [Ipm 3ToM MpoOMCXOaUT CBOEOOpa3HOE pas/eieHue
byHKIMT  Mexay OaHKOBCKMM U (DUPMEHHBIM  KpPEIUTOBAHHWEM: MEPBOE
COCpENOTAaunBAETCA TJIaBHBIM OOpa3oM Ha MPENOCTABICHWU KPYIHBIX CpelHe- U
JOJTOCPOYHBIX KPEAUTOB MOKYMATENsIM MPOAYKIUU CTPAHBI-KPEIUTOPA; BTOPOMY
OTBOAMTCS c(hpepa KpaTKOCPOUHBIX KPEAUTHBIX CAENOK Ha HeOombIre cymmbl. Eciin B
Havase 60-X IT. COOTHOIIECHHE MEXIYy (GUPMEHHBIMU U OAaHKOBCKMMH KPEIUTaMHU B
o0meM o0beMe cpeiHe- U JIOITOCPOYHOTO KPEAWTOBAaHUS, Hampumep, B
BenukoOputanuu u @paHiuu paBHsUIOCh 2:1, TO B MOCHEAHUE TOAbI Ha JOJIO
OAHKOBCKHUX KPEAUTOB (KPEAUTHI OKYMATEIN0) MPUXOJUTCS CBBIIIE 3/4 3KCIMOPTHBIX
KPEIUTOB JIaHHOM TPOJOJDKUTEIBHOCTU. 3aMETHO aKTHBU3MPOBAJach  pOJib
rocyapctBa B Pa3BUTUM MEXaHM3Ma TMPAMOro OAHKOBCKOIO KpEAUTOBAHUSI.
Onupasich Ha CUCTEMY rOCYIapCTBEHHbBIX TAPAaHTUN U TIPePEPEeHIINI MO0 FIKCIIOPTHBIM
KpeauTaMm, mpuberas B ciiydae HEOOXOJUMOCTH K pehUHAHCUPOBAHUIO CBOUX
3arpaHUYHbIX AKTHUBOB B TOCYJAPCTBEHHBIX KPEAUTHBIX MHCTUTYTaX IO JBIOTHBIM
CTaBKaM, OaHKH B KOPOTKOE BpeMsl YBETUUMIN 00BEM MPEIOCTABISAEMbIX KPEAUTOB U
o0ecneunsii UX YMEPEHHYI0 CTOMMOCTH Ui 3aeMINUKOB. [lepBoHauanbHO mMpsimoe
KPEAUTOBAaHUE HMMIIOPTEPOB OCYILECTBIBUIOCH MYTEM 'CBA3BIBaHHUSA'' KpEOUTa C
Pa30BOM BHEIIHETOPIrOBOM CIEJIKOW. B mocnenHee BpeMs UPOKOE pacpOCTPaHEHUE
MOJIYYHJIO OTKPBITHE OaHKaMH TaK HAa3bIBAEMBIX KPEIWUTHBIX JMHUW [JIsI CBOUX
MHOCTPaHHBIX 3a€MIIUKOB Ha OIJIATy BHEIIHETOProBbIX caenok. Kpome Toro, B 70-¢
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IT. TOSIBUJINCH HOBbIE (POPMBbI KPEAUTHO-(DMHAHCOBOTO CTUMYJIMPOBAHHUS IKCIIOPTA.
Bozobnosnsiemas, unu poanogepuas, kpeoumuas auHus (Pa3HOBUIHOCTh KPEIUTHON
JIMHUMU, KOTOpass OObIYHO MPUMEHSETCS B KPEIUTHBIX OMEpalUsX €BPOBATIOTHOTO
pBIHKQ).

DakmopuHe - dbakTopuHTOBaS KOMTIaHUS SIBIISICTCSI
CTICIIMATU3UPOBAHHBIM (DMHAHCOBBIM YUPEXKIIEHUEM, OKa3bIBAIOIIUM JKCIIOPTEPY,
IpojaBIIeMy TOBap Ha YCIOBHSIX KpeauTa, pasHooOpasHbie ycimyru. OHa OepeT Ha
ce0st 00s13aTeNbCTBA SKCIOPTEPA MO0 B3BICKAHUIO 33JJ0JDKEHHOCTH, YUETY SKCIIOPTHBIX
orepanuid, KoHTpoiaro u T.7. [Ipu 3ToM dupma 00s3yercs aubO BPYUUTH JCHBIU
KJIMEHTY TI0 MEpPEe B3UMAHUA UX C JOJDKHUKOB, TUOO BBHIILJIATUTH €My HAIMYHBIMU TIPH
3aKJTFOYCHUH CHENKH. B3umasi onru ¢ mokymaTens U NMpUHUMas Ha cebsi PUCK 10
KpeauTy, (aKkTOpPHHrOBas KOMIAHUS BBIMOMHICT (YHKIIMH 3KCIIOPTHOTO OT/ENa
MPOMBINIJICHHOW (UPMBI, KOMMepueckoro OaHKa M CTpaxOBOM KOMITAaHUH
O0JIHOBpeMeHHO. CTOMMOCTh (PaKTOPUHTA JIOPOKE, YeM OOBIYHONU OAHKOBCKOM CCY/IBI.
B mporieHTHOM OTHOIIIEHUH K pa3Mepy (haKTHUECKU BBITAHHBIX 3a€MHBIX CPEJICTB OHA
MoxeT nocturath 20%. Cienyer ydyuThiBaTh, YTO B HEE BXOJMUT HE TOJIBKO OILIaTa
MOJly4aeMoOT0o KpenuwTa, HO W IleHa JApYyrux yciayr. Takum o0paszoMm, cucTema
dakTopuHra pacmupsieT BO3MOXKHOCTH JKCHOPTEPOB MO  MPEIOCTABICHUIO
KpPaTKOCPOUYHBIX (DPHPMEHHBIX KPEIUTOB.

Onepayuu no gopgerimuney. OHN pa3BUIUCh HA 0a3e TaK HA3BIBAEMOIO
0€3000pOTHOTO (PpUHAHCUPOBAHMUS, MOSBUBLIErocs B KoHIEe S50-x rr. B 3amagHoi
Espone. B CIIIA »sTOoT MeTon MeHee pa3BUT M U3BECTEH Kak '"peUHAHCHpPOBaHME
Bekcene". CyThb omepanuy 3akilodaercs B Iepeadye 3KCIOPTepoOM IpaB IO
TpeOOBaHMSIM, BBICTABJICHHBIM UM Ha uUMIoprepa OaHKy-hopdeilTopy, KOTOpPHIit
MOXET JIep’KaTh UX y ce0s WIM MpoJaTh Ha MEXKIyHapOAHOM pbiHKe. B 0OMeH Ha
NpUOOpPETEHHbIE IIEHHbIE OyMarn OaHK BBITIJIAYMBAET SKCIOPTEPY SKBUBAJIECHT HUX
CTOMMOCTH HAJUYHBIMH 3a BBIYETOM (PUKCHPOBAHHON YYETHOW CTaBKH, MPEMHH
(forfait), B3umMaeMoii OaHKOM 3a MPUHSITHE HA Ce0sl pUCKa HEOIIAThl 00s3aTENbCTB, U
pa3oBoro cOopa 3a 00s3aTENbCTBO KYNMHUTHh BEKCENs HSKcHopTepa. TexHHKa W
¢uHAHCOBBIE HMHCTPYMEHTBI, HCIIOJb3yeMble B oOmepamusx 1o QopderTunry,
AQHAJIOTUYHBI TEM, KOTOPBIC MPUMEHSIIOTCS TPH TPATUIIMOHHOM YYE€Te TOPTOBBIX
Bekcenelt Oankamu. OTiaMYMe 3aKIIOYaeTcs B TOM, UYTO BEKCelenaTenb, T.C.
IKCIOPTEp, HEe HeceT npu (PopdelTUHre HUKAKOTO PHUCKA, B TO BpEeMsl KakK IpH
OOBIYHOM YyYeTe BEKCEJsl OTBETCTBEHHOCTH 3a €ro HEOIIaTy JOHKHUKOM, COTJIACHO
BEKCEJIbHOMY 3aKOHOJATENbCTBY MHOTMX CTpaH, COXpaHSAETCS 3a HUM B JIHOOOM
ciyyae. Cpenku 1o (ophedTuHry mNO3BOJWIM 3HAUYUTEIBHO YAJUHUTH CPOKH
KPEIUTOBAHUSI JKCIIOPTEPOM TMOKYIMAaTeNsi Ha YCJIOBHUSX BEKCEIBbHOTO KpeauTa,
OB UX JI0 MATH, & UHOTJIA BOCBbMH U Oo0Jjiee JIeT, OCKOJIbKY IMPHUHSATHE Ha ceOs
pUcKa  COMUAHBIM  OaHKOM-(GopdelTepoM  MOBBIMIAET  3aMHTEPECOBAHHOCTH
UHBECTOPOB B JJIUTEIILHOM IOMEIIEHUN CBOUX CPeNCTB. MICTOUHUKOM CpEACTB IS
0aHKOB, yYacCTBYIOIIUX B POPHEHTHHIOBBIX OINEpaLMsIX, CIY>KUT PHIHOK €BPOBAIIOT.
[Toaromy yueTHas ctaBka 1o (GoppeUTUHTY TECHO CBA3aHa C YPOBHEM IMPOIIEHTA IO
CPENHECPOYHBIM KpeIuTaM Ha OSTOM pbIHKE. (OCHOBHBIMH BalIOTAMH CIEIOK

spisiroTcs: Mmapka P - 50%, amepukanckuii qommap - 40% wu mBeapckuii ppank
- 10%.
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Jluszuneosvle  onepayuu  CTaHOBSATCA Bce  Oojiee  BaxkHOW  opmoid
MEXIYHAPOJHOM TOPrOBJIM MalllMHaMU W oOopyaoBaHueM. JIM3UHT - oJHA U3
Pa3HOBHUJIHOCTEH AapeHJIHbIX ONEpalMii, MPU KOTOPHIX HE MPOUCXOJIUT TNeperayu
IOPUIUYECKOTO MpaBa cOOCTBEHHOCTU NOTpeOuTeNto ToBapa. [lyrem nepuoandeckux
OTUYUCJICHUW CPENICTB apeH/I0/JaTeNl0 B TEYCHHE CpPOKa JOTOBOpAa OH OIUIAYMBACT
IpaBO  BPEMEHHOTO  TOJB30BaHWS  ToBapamMHu. JIM3MHr  Toapa3yMeBaeT
MIPEABAPUTEILHYIO TIOKYNKY O00OPYIOBaHUS CIHEIUAIbHBIM KPEIUTHO-(PUHAHCOBBIM
OOLIECTBOM - JIN3UHTOBOW KOMIAHHUEH, KOTOpast 3aT€M BCTyHaeT HEMOCPEACTBEHHO B
npsiMbI€ OTHOIIEHUSI C TMOTpeOHWTEeNeM claBaeMoro BHaeM ToBapa. Kak mpauiio,
O0OBEKTOM TaKuX OIepaluil SBIseTCS pa3inyHOe O00OpyJOBaHHE, CpEACTBA
TpaHcrnopTta, 9BM u T.1. Pacxobl 110 CTpaxOBaHUIO JTU3UHTOBBIX ONEpAli JIOKATCS
Ha apeHaaropa. ApeHjia BhICTylaeT CBOeoOpa3Hoi (HhopMoii MOTyUeHUs KPEAUTa U BO
MHOTHX CIy4yasiX CYLIECTBEHHO OOJerdyaer MpoJBHKEHUE MPOAYKLHU SKCIOPTEPOB
Ha BHEIIHUE PHIHKA. C OOBIYHBIM TOBAPHBIM KPEIUTOM JIU3UHT COMMKAIOT YCIOBHUS
NPOBEJCHUS apeHIHBIX omepanuii. ApeHmaTtop wu30aBlIeH OT HEOOXOAUMOCTH
MOOMJIM30BBIBATh JEHEKHBIE cpeacTBa. Oruiata apeHIbl MPOU3BOIUTCS 1O YacTsAM B
TEYEHHE BCEro MEepHoja HMCIOIb30BaHUs oOopymoBaHus. OIHAKO IENbI0 JM3WHTA
ABIIACTCS HE TOJy4YeHHe IpaBa COOCTBEHHOCTH Ha TOBap, a MPHOOpETEHHE MpaBa
UCIIONIb30BaTh €r0 TOTPEOUTENhCKUE KauecTBA. YBEJIMUEHHE OObeMa apeHIHBIX
omepanuii B MEXKIYHAPOAHOW TOProBie TpeOyeT NPHUBJICUCHUS 3HAYUTEIIbHBIX
¢unaHcoBbIX cpencTB. [loaTOMy He cilydallHO KpynHbIE KOMMeEpYecKue OaHKU
MHOTHX CTpaH aKTHUBHO Y4YacTBYIOT B (PUHAHCHUPOBAHUM JIM3WHTOBBIX KOMITAHHH,
KOTOpBIE 3aTeM IMEpPEeXoadaT YacTo B HX COOCTBEHHOCTb. B mocnenHue rojsl
OTUYETIMBO MPOSIBUIIACH TEHCHIUS K HHTEPHAIMOHAIM3AI[MY HAIIUOHAIBHBIX CUCTEM
(dbuHaHCUpPOBaHUSL PKCMOpTa Kak B chepe (PUPMEHHOro KpeauToBaHUs (Harpumep,
pa3BUTHE omeparuyd Ha pbhiHKEe GopdeldTuHra), Tak U B 00JacTu OaHKOBCKOTO
KPEAUTOBAaHUS. XapaKTEPHBIM CTal0 TMPEAOCTaBICHHE OaHKaMH JOJITOCPOYHBIX
KPEAUTOB MO KOMIICHCALIMOHHBIM CJENIKaM, KOTOpble OCHOBaHBbl Ha B3aMMHBIX
IIOCTaBKax TOBApOB Ha PaBHYIO CTOMMOCTb. B 3TOM ciyuae cTpaHa-3aeMINUK,
noigydas B KpeauT Ha 15-20 ner mamuHbl, 000pyAOBaHHME [JIsl CO3JIaHUSA U
PEKOHCTPYKIIUU MPEANPHUATHI, OCBOSHUS IPUPOJHBIX PECYPCOB, B MOTrAIIEHHUE 3TOTO
KpeAWTa  OCYIIECTBIISIET BCTPEYHBIE IMOCTABKM  NPOAYKIHMH  IMOCTPOCHHBIX
npeanpuatuid. OTJIWYUTENBHBIMM  YepTaMHU  KOMIIEHCAIIMOHHBIX  COTJIAllleHUN
SBIIIOTCS. KPYIMHOMACIITAaOHBIA JIONTOCPOYHBIM XapakTep, a TakKe B3aWMHas
00yCJIOBIIEHHOCTb SKCIIOPTHOW U UMIIOPTHOM CJENOK.

[upoxoe pacnpocTpaHeHue MOJIYYHIIN TaKk Ha3bIBaeMbIC
MYJIbTUHAIIMOHAJIbHBIE KOHTPAKThl HA OTPOMHbBIE CYMMBbI, B BBITIOJIHEHUU KOTOPBIX B
KaueCTBE CaMOCTOSITENIbHBIX MOJPSAYUKOB IPUHUMAIOT ydyacThe (PUPMBI pa3IMUHbIX
cTpad. Takue KOHTPAaKTbl COBMECTHO CTpaxyloTcs U (pUHAHCUPYIOTCS OaHKaMu U
HAIlMOHATBHBIMU ~ CTPAXOBBIMH  HMHCTUTYTaMU  SKCIOPTHOTO  KPEIUTOBAHMUS
YUYaCTBYIOIIMX B HUX CTpaH. B CBsI3u ¢ 3TUM MOXXKHO OTMETUTH CO3/IaHHE BPEMEHHBIX
MEXIYHAPOIHBIX 0AaHKOBCKUX KOHCOPIIUYMOB /Ui (DMHAHCUPOBAHUS OIPEICIICHHBIX
KOHTPAKTOB,  BBIMIOJHAEMBIX  (UPMaMU  HECKOJbKUX  cTpaH.  [IpoOmemsr
(dbUHAHCUPOBAHUSL PENIAIOTCS BHYTPU KOHCOPIIMYMA, KOTOPBIA BBICTYMAeT TEpen
3aeMIIMKAaMU B KaueCTBE €IUHOTO MHCTUTYyTa. C KaTeropuei SKCIOPTHBIX KPEIUTOB
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naHHyto GopMy (hUHAHCUPOBaHUS COIMKAET TO, YTO OHA HOCHUT LIEJIEBOM, a HE YHUCTO
(UHaHCOBBIN XapakTep, U B FapaHTUPOBAHUU 3TOM OmNEpaluy MPUHUMAIOT y4acTue
PaBUTEIBCTBEHHbBIE HHCTUTYThI 3aMHTEPECOBAHHBIX CTPAH.

83



TecTsl A151 caMONIPOBepPKHU
Bapuanr A
1. B cocTaB rocyiapcTBeHHbIX, I MyHUIUNIAJIbHBIX (DMHAHCOB BXOIHUT
a) Oro/IKeTHas CUCTeMa rocyapcTBa;

0) OroKeTHas CCTeMa roCy1apcTBa, CUCTEMA TOCYJapCTBEHHBIX U
TEPPUTOPUATHHBIX BHEOIOKETHBIX ()OHIOB, a TAKKE CUCTEMA TOCYJAPCTBEHHOTO
MYHHIIMIATEHOTO KPEAUTOBAHUS,

B) OrO/DKETHAs cHCTEMa TOCYIapCcTBa U CUCTEMAa FOCYIapCTBEHHBIX U
TEPPUTOPHATHHBIX BHEOIOKETHBIX (DOHIOB;

') CUCTEMA rOCYAapCTBEHHBIX U TEPPUTOPUATIEHBIX BHEOIOIKETHBIX (POHIOB U
CcUCTEeMa IrOCyAapCTBEHHOIO U MyHUIUMIIAIBHOTO KPEAUTOBAHMS.

2. Brogker 370...

a) (PMHAHCOBBIN TUIaH TOCYAAPCTBA;

0) COBOKYIHOCTh JOXOJ0B U pacX0JI0B rOCyJapCTBa;

B) OTYeT O POPMUPOBAHUY U PACTIPECIICHUH TOCYJaPCTBEHHBIX (DMHAHCOB.

3. Kakue pacxoabl oTHoCATCA K ¢eaepajibHbIM?

a) Ha COoZIep>KaHNE UCTIOJTHUTEILHBIX OPTaHOB BIIACTH, TOTAIIUU TIPEATIPUATHSM,
0) Ha coJiepKaHHe OPTraHOB BJIACTH, BOGHHBIE PACXO/IbI;

B) BOEHHBIE PACXO/IbI.

4. Kakue HAJIOTH OTHOCATCS K deaepajbHbIM?

a) HaJIOT Ha TIPUOBLIL M KMYIIECTBO TIPEATIPUATHI;

0) MOIOXOIHBIN HAJIOT ¢ (PU3UYECKUX JIUI] ¥ HAJIOTH Ha MPUOBLIb U UMYIIIECTBO
IPEANPUATUN;

B) HAJIOT Ha MPUOBLIb MPEATPUITHI U ITOJOXOTHBINA HAJIOT ¢ PU3NYSCKUX JIHIIL.
5. KocBeHHbBIE HAJIOTH JTO:
a) HaJIoT Ha J00aBJICHHYIO CTOUMOCTD;

0) HaJoT HA UMYIIIECTBO;
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B) TAMO>KE€HHAs MOIIUIMHA,

I') TOJOXO/IHBIM HAJIOT;

1) BEPHO a) U B).

€) BEepHBI a) 1 0).

’K) BEpHBI BCE OTBETHI.

3) HET BEPHOI'0 OTBETA.

6. dTanamMu 010/1KETHOTO MpoIecca SIBJIAIOTC:

a) MJIAHUPOBAHUE U UCTIOJHEHUE;

0) mIaHUpOBaHKE, UCTIOTHEHUE, AHAJIN3 U KOHTPOJIb;

B) COCTaBJICHHE MPOEKTa, PACCMOTPEHUE U YTBEPKACHUE, UCTIOTHEHNE, aHAIIU3 U
KOHTPOJIb.

7. CymIHocTb 0aJJaHCOBOI0 METO1A NMOCTPOECHUs OK0IKeTa:

a) pacxopl OOHKETa TOJIKHBI COOTBETCTBOBATH €TI0 JJOXOJaM;

0) HE JOJKHO OBITH OFOKETHOTO JAehUIINTA;

B) HAJIOTOBBIC MOCTYIUICHUS TOJDKHBI OBITH paBHBI CYMME PacXoOB.
8. ®uHaHCOBO-010/KeTHBIH ¢eaepaan3zM — 3TO0...

a) METOJ] TOCY/IapCTBEHHOTO YIPABJICHHUS,

0) 271eMEHT OIOPKETHOTO YCTPOUCTBA;

B) IPUHITUI MEKOIOPKETHBIX OTHOIIICHUM PETHOHOB U IIEHTPA.

9. KoHcoJInAMPOBaHHBIN OIO/KET ...

a) YTBEPIKIaeTCsl 3aKOHOIATEIbHBIMI OpraHaMH BJIaCTH;

0) yrBepxkaaercs [Ipe3uieHTom;

B) HE YTBEPKIACTCS.

10. broa:keTHasi cMCTEeMA YHHTAPHOTO rOCy1apCcTBa COCTOMUT H3...

a) TOCyapCTBEHHOI'0 U MECTHBIX OFOXKETOB;
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0) rocy1apcTBEHHOTO Or0/IKeTa, OO KETOB CyOBekTOB dDeiepaliui U MECTHBIX
OIOIKETOB;

B) TOCYJIapCTBEHHOTO OI0/)KeTa U 010 KETOB CyOBekTOB Deepaluu.

11. Ha craaum ucnoiHeHHsl OX0XKETHOTO Mpolecca 0CylecTBJIAETC ...
a) BBITTOJTHEHHUE JIOXOTHOM M pACXOTHOM YacTei Or0KeTa;

0) aHaJIU3, BBITIOJTHEHUE JJOXOHON U PacXoIHOM yacTel OrIKeTa;

B) BBITIOJIHEHUE JOXOJHOW U PACXOHOM YacTeil OropKeTa, aHaIu3 U KOHTPOJIb
OroKETA.

12. MeToa aHa,in3a O10/;KeTa, 3aKJII0YAI0IIHICA B 3aMeHe 0TIeJILHOI0
OTYETHOT0 MOKAa3aTeJis 0a3UCHBIM, IPU KOTOPOM BCe OCTAJIbHbIE MOKA3aTeJN
0CTAIOTCS HEM3MEHHBbIMM, HA3bIBAETCS METO/I0M ...

a) IEMHBIX MMOJICTAHOBOK;

0) cpaBHEHUS,

B) TPYIIIUPOBKH.

13. Buabl BHEOIOTKETHBIX (POH/IOB:
a) ¢enepanbHbIE;

0) peruoHaIbHbBIE;

B) MECTHBIE;

T') BEpHO a) 1 0).

14. BaeOroakeTHbIE (POHABI HMEIOT CIEAYyIOLIEee e/ieBoe HAa3HAYCHHE:
a) SKOHOMHUYECKOE;

0) connaabHOE;

B) BEpHO a) U 0).

15. Kak yacro rocygapcrsom (npasjenueM Ilencuonnoro ¢ponaa) onpenensiercs
Tapu( B3HOCOB HAa COLHAJIbLHOE CTPAXOBAHUeE, YIJIAYUBAEeMbI PA00TOAATEIAMU
u rpaxaanamMu B Ilencuonnsblii ponn?

a) €XKEToJIHO;
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0) 1 pa3 B 3 roaa;

B) HET NPABUJIBHOTO OTBETA.

16. CtpaxoBblie B3HOCHI B [leHcMoHHBI (OH HAYUCSIIOTCS HA
a) BCe BUBI 3apabOTKa;

0) BBIILIATHI EAUHOBPEMEHHOI'O XapakTepa (KOMIEHCALUIO 32 HEUCIIOJIb30BaHHbIN
OTIIYCK, MaTepUaIbHYIO IOMOLIb, BBIXOJJHOE [TI0COOHE);

B) HET NPABUJIBHOTO OTBETA.

17. Ynnara B3HocoB B IleHcuonHblii poHa Ajs1 paGoToaaresiei U rpaxkian
NPON3BOAUTCS

a) €KEMECSIYHO;

0) eXeroaHo.

18. CpencrBa onaa conuaabuoro crpaxoBanus (PCC) odpa3yrorces 3a cuer
a) CTPaxoOBBIX B3HOCOB paboTOMaTENCH;

0) CTpaxoBbIX B3HOCOB T'paXk/1aH, 3aHUMAIOLINXCSA WHANBUAYAIbHON TPYI0BOil
NEATEIBHOCTBIO;

B) 4acTH (POHJIA OIIATHI TPYAa MHOCTPAHHBIX (PU3UUECKUX JIUII, TPUBJICKAEMbIX Ha
CTPOUTENBCTBO OOBEKTOB COIIMAIbLHO-KYIBTYPHOU chephl;

T') T0OPOBOJIBHBIX B3HOCOB (DU3UUECKUX JIUIT U JJOXOJIOB OT MHBECTUPOBAHUS
BPEMEHHO CBOOOHBIX CPEICTB (POHIAa B TOCYAapCTBECHHBIC IICHHBIC OyMaru;

1) BEpHO a), 0), T).

19. [leHeskHble cpeICTBA M MHOE HMYIIIECTBO, HAXO/AMALEeCs B ONEPATHBHOM
ynpasjieHur @oHIa CONMAIBHOIO cTpaxoBanus U ®oHa 00513aTEJIHLHOTO
MEIUIUHCKOI0 CTPAX0BAHUSA

a) ABJIAIOTCS (penepabHOM COOCTBEHHOCTBIO;
0) BXOIAT B COCTaB OFOKETOB COOTBETCTBYIOIIUX YPOBHEH;
B) BXOJISIT B COCTaB JAPYTrux (pOHIOB.

20. Kak cooTHocsATCH Me:KIy co00i (peepaibHbIA U TEPPUTOPUATBLHBIA (POHIBI
oMC?
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a) HE 3aBUCAT APYT OT APyra B OPraHU3alMOHHOM ILUIAHE;

0) Tepputopuanbubie Gouasl OMC SBISIOTCS YaCThIO OPraHU3aMOHHON CTPYKTYPHI
dbenepansHoro ponma OMC;

B) HET MPABWJIBHOTO OTBETA.

21. Yro Takoe Or0axeTHBIN Aepuuur?

a) CyMMa MPEBBIMICHUS PACX0I0B HAJl JOXO0IaMHU;
0) ¢puHaHCOBBIC SIBJICHMS NIPHU MJIAHUPOBAHUU;

B) ()MHAHCOBBIN KPU3HC.

22. YTto Takoe O0101KeTHAs cucremMa?

a) COBOKYITHOCTh BCEX OIOIKETOB;

0) COBOKYMHOCTh BCeX (DMHAHCOBBIX JI0X0JIOB;

B) COBOKYIHOCTH (peiepaibHbIX PECYPCOB.

23. Yto Takoe 0101:KeTHBIN nmpouecc?

a) cTaguu OI0HKETHOU JesATEeIbHOCTH,

0) popma OrOIKETHOTO TIJIAHUPOBAHHS;

B) hopma cocTaBiieHUs1 (PUHAHCOBOIO IJIaHA.

24. Yto Takoe pacxoabl peaepanbHOro 61oaxera?
a) pacxo/ibl Ha YIpaBlIeHUE TOCYIapCTBOM;

0) HanMoHaIbHAst 000POHA;

B) 0€30MMaCHOCTh TOCYAapCTBa;

) collMaibHas MOJUTHKA;

1) cyocuanu;

€) TpaHC(hepThl.

25. CocTosinue 010/1:K€Ta, IPH KOTOPOM cnipaBeajuBa ¢gopmyJia:

Py, =Ac+ dp + Hg, rae
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P, - MUHUMAJILHBIE PACX0/IbI OI0IKETA,

JIc - coOcTBEeHHDbIE 10X0AbI OKOIKETA,

Jp — peryaupymoiiue 10X0abl 010/1KeTA,

JUji— 1ONOJIHUTEJILHO NPUBJIeYeHHbIe (pMHAHCOBBIE pecypchl, Ha3bIBaeTCs-
a) YCTOWYHBBIM;

0) abCOMIOTHO YCTONYNBBIM;

B) HOPMAaJIbHBIM;

I') HEYCTOMYHBBIM.

26. YTo Takoe HAJIOrOBbIE 10X0bI?

a) 9TO 00s13aTeNIbHBIC, 0€3BO3ME3IHbIC, O€3BO3BPATHBIC IJIATEKU B OFOKET;
0) TaMOXCHHBIC ITOILINHBI;

B) JIOXOJIbI OT JPYTUX OIOIKETOB.
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Bapuanr b
1. broa:xeTHBIE IPUHIMIIBI 3TO:
a) MOJIHOTA;
0) €AMHCTBO;
B) MOOHMJILHOCTB;
') peaJIbHOCTb;
1) TJIaCHOCTb;
€) aKTyaJbHOCTb;
) JOCTOBEPHOCT;
3) TOCTaTOYHOCTh.
2. CymiHOCTh 0271aHCOBOT0 MeTO/1a NOCTPOeHNs OKIKeTAa:
a) pacxojpl OOKETa TOJKHBI COOTBETCTBOBATH €TI0 JJOXOJaM;
0) HE TI0JHKHO OBITH OOJIPKETHOTO JIE(PUIINTA;
B) HAJIOTOBBIE MOCTYTIUICHUS JTOJDKHBI OBITH paBHBI CYMME PacXOOB.
3. KocBeHHBIE HAJIOTH ITO:
a) HaJIOT Ha JJ0OOABJIEHHYIO CTOUMOCTH;
B) TaMO>KE€HHAs MOIIINHA,
0) HaJor HA UMYIIIECTBO;
T') NOJIOXO/IHBIM HAJIOT;
4. Broaxker 3710...
a) (UHAHCOBBII IJIaH TOCYAApCTBA;
0) COBOKYMHOCTh JOXOJ0B U pacX0JI0B rOCyJapCTBa;
B) OTYET O POPMHUPOBAHUU U PACTIPEICIICHUH TOCYJaPCTBEHHBIX (DMHAHCOB.
5. UTo Takoe HAJIOTOBbIE JOX0AbI?

a) 9TO 00s13aTeNIbHBIC, 0€3BO3ME3/IHbIC, O€3BO3BPATHBIC IJIATEKU B OFOKET;
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0) TaMOKE€HHbIC MOIUINHBI;

B) JIOXOJIBI OT JPYTUX OFOJIKETOB.

6. UT0 BO3MOKHO ¢ MOMOIILIO BHEOIOI:KEeTHBIX (OHTOB?

a) mepepacnpe/ielieHie U UCTO0Ib30BaHNe (PMHAHCOBBIX PECYPCOB;
0) ydacTue rocyJ1lapctsa B uX oOpa3oBaHUU U pacIipe/ieiCHUN;

B) BIJIMSIHUE HA MPOIIECC MTPOU3BO/ICTBA.

7. CoOcTBeHHBIE 10X0Abl PETHOHAJBHBIX 0I05KETOB 3TO — ...
a) COOTBETCTBYIOLIUH NIEPEUCHb PErMOHANIBHBIX HAJIOTOB;

0) oTuucieHus oT eiepaabHbIX HAJOTOB U COOPOB, paclpe/IeICHHBIX K 3aUUCIICHUIO
B O1015k€eThl cyObekTOB P® 1o HopMaTHBaM, OIpeieIeHHbIM (eepalbHbIM 3aKOHOM;

B) 10XOJbI OT UCIIOJIb30BAHUSI UMYIIECTBA, HAXOSALIETOCS B COOCTBEHHOCTH
cyObexToB PD, n 10X0/bI OT IJIATHBIX YCIIYT, OKA3bIBAEMBIX OIOIKETHBIMU
YUPEKICHUAMU;

T') BEPHO a) U B).

1) BEpHBI a) U 0).

€) BEpHBI BCE OTBETHI.

8. Ilo MmaTepraIbHOMY CO/IEPKAHMIO OKOKET NpeacTaBjasieT CO00ii...
a) LEHTPATU30BaHHBINA (DOH TEHEXKHBIX CPEJICTB TOCY1apCTBa;

0) OCHOBHOE OpyAMeE MepepacipeieeHHs] HAllMOHAIBHOTO J10X0/1a;

B) OCHOBHOM (DMHAHCOBBIH IIJIaH rOCYIapCTBA HA TEKYIIHI rOJ.

9. Kakue pacxoabl OTHOCATCS K (peepajibHbIM?

a) Ha coZiep>KaHre UCIIOJIHUTENIbHBIX OPraHOB BJIACTH, I0TALMU IPEANPUATUAM;
0) Ha cofiepKaHNe OPraHOB BJIACTH, BOCHHBIE PACXO/bl;

B) BOCHHBIE PACXO/IbI.

10. CocTosiHue Or0I:KETA, IPH KOTOPOM crnipaBeaiuBa ¢gopmyJia:

P, = Hdc+ dp + dy, rae
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P, - MUHUMAJILHBIE PACX0/IbI OI0TKETA,

JIc - coOcTBEeHHDbIE 10X0AbI OKOIKETA,

Jp — peryaupyomue 10X01bl 010/1KeTa,

JUji— 1ONOJIHUTEJILHO NPHUBJIeYeHHbIe (HHAHCOBBIE Pecypchl, Ha3bIBaeTCS-
a) YCTOWYHBBIM;

0) abCOMIOTHO YCTONYNBBIM;

B) HOPMAaJIbHBIM;

I') HEYCTOMYHBBIM.

11. Kakue HaJIOTM OTHOCATCH K (peepajbHbIM?

a) HaJIOT Ha MPHUOBUTb U UMYIIIECTBO MPEATIPUATHIH;

0) MOIOXOHBIN HAJIOT ¢ (PU3NYECKUX JIUI] ¥ HAJIOTH Ha MPUOBLIb U UMYIIIECTBO
IPEANPUATUL;

B) HAJIOT HAa NPUOBLIb NPEAIPUATUN U TOAOXOJHBIA HAJIOT ¢ (PU3NUECKUX JIULL.
12. Brop:xeTnl, BXoasiue B 0101eTHYI0 cuctemy Poccuiickoii denepanuu...
a) BKJIIOUAIOTCA CBOMMH JIOXOJaMHU U pacxoJiaMu B defiepaibHbIi OI0IKET;

6) CaMOCTOATCIJIbHBI 1 HC BKIIFOYAKOTCSI CBOMMH PACXOJaMU U JOXOAaMU JIPYT B
Apyra,

B) BKJIIOYAIOTCS TOJIBKO CBOMMHM PacXOdaMHu.

13. B 3agauy MuH¢duna Ha nepBoii cTagun 0101KeTHOT0 MPoLecca BXOAUT
pa3padorka:

a) mpoekTa (heaepabHOTO OI0IKETA;

0) OCHOBHBIX IIOKa3artesel (heaepanbHOro OI0KeTa Ha CPEAHECPOUHYIO
NEPCIIEKTUBY U pa3paboTKa MpoeKTa (penepanbHOro 3akoHa o ¢peaepaibHOM
Or0/KeTe Ha IJTAHUPYEMBIH TOJI;

B) BEpHO a) U 0).
14. K 0CHOBHBIM COIHAJIbHBIM BHEOK/:KeTHBIM (poHaamMm PD oTHOCHATCH ...

a) Ilencuonnslil ponx;
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0) @oHJ COUMATBHOIO CTPAXOBAHUS;

B) oz 00513aTENBHOT0 MEAUIIMHCKOTO CTPAXOBAHMS,

r) @oHa GUHAHCOBOTO PETYJIUPOBAHUS;

15. K 3xoHOMH4YeCKMM BHEOIOIKEeTHbIM (OHIAM OTHOCHATCH...

a) Poccuiickuii QOH]T TEXHOIOTHYECKOTO PA3BUTHS;

0) oTpaciieBble BHEOIOIXKETHBIE (DOHIBI;

B) @enepanbHblil PoHT 00513aTEILHOTO MEAUIIMHCKOTO CTPAXOBAHUS;
r) ®unaHcoBbIN (DOH]T TOJACPIKKH OTPACIIH;

1) BEpHO a), 0), T).

16. CpenctBa onaa conuaabHoro crpaxoanus (PCC) odpa3yrorces 3a cuer
a) CTPaxOBBIX B3HOCOB paboToAaTENeH;

0) cTpaxoBbIX B3HOCOB IpaX/IaH, 3aHUMAIONTUXCS MHANBUIYATLHON TPYA0BOU
JIEeATEIILHOCTBIO;

B) yacTu (OHJIa OIJIATHI TPY/Aa MHOCTPAHHBIX (PU3NICCKUX JIHII, TPUBJICKACMBIX HA
CTPOUTENBCTBO OOBEKTOB COIIMAIbHO-KYJIBTYPHOU chephl;

T') T0OPOBOJIBHBIX B3HOCOB (DU3UUECKUX JIUIT U JJOXOJIOB OT MHBECTUPOBAHUS
BPEMEHHO CBOOOJIHBIX Cpe/ICTB (hOH/a B TOCYIAPCTBEHHBIC IIEHHBIE OyMaru;

1) BEpHO a), 0), ).

17. leHexxHble cpeacTBa M HHOE HMYILIECTBO, HAXOAALIEECS] B ONIEPATUBHOM
ynpasjieHur ®oHIa CONHAIBHOIO cTpaxoBanus U ®oHa 00513aTEJILHOTO
MEJIMUMHCKOI0 CTPAXOBAHHUA...

a) ABIIAIOTCS (PeepaibHOM COOCTBEHHOCTBIO;
0) BXOJISIT B COCTaB OIO’KETOB COOTBETCTBYIOIIUX YPOBHEH;
B) BXOJISIT B COCTaB JAPYTruX (POHIOB.

18. Kak cooTHOCcATCSH Mexkay co00i eaepabHbIi U TEPPUTOPHATIBLHBINA (POHIBI
oMC?

a) HE 3aBUCAT JAPYT OT JIpyra B OpraHu3allMOHHOM IUIAHE;
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0) Tepputopuanbabie GoHIBI OMC SIBIISIOTCS YaCThIO OPraHU3AlMOHHON CTPYKTYPHI
dbenepanbaoro pouga OMC;

B) HET MPABUJILHOTO OTBETA.

19. Yrto siBisieTcs 3TanaMu OI01KeTHOr0 nmpouecca?
a) COCTaBJIECHUE TTPOCKTa OIOKETA;

0) pacCMOTpPEHUE U YTBEPKJICHHE OFOHKETOB;

B) UCIIOJIHEHUE OIOJIKETA;

T') COCTaBJieHHE OTUeTa 00 MCIIOJTHEHUH OIOJPKETa U YTBEPIKICHUH €T0 B 3aKO-
HOJIaTEIbHBIX OpraHax.

20. Yo Takoe ¢geaepabHbIil Or01KeT?

a) OCHOBHOU (PMHAHCOBBIN IJIaH TOCYAAPCTBA;

0) yacTh roCy1apCTBEHHOTO OIOJIKETa CTPAHBI;

B) CBOOO/IHBIH IJIaH JI0XO/A0B U PacXoJ10B (eiepabHOTO PAaBUTEILCTBA.
21. Buabl BHeO/I:KETHBIX (DOH/IOB:

a) penepanpHbIE,;

0) peruoHaIbHBIE;

B) MECTHBIE;

T') BepHO a 1 0.

22. BueO1ogxeTHbie (POHIBI NMEIOT CJleyIolIee Ie1eBoe HAa3HAYeHHe:
a) 9KOHOMHUYECKOE;

0) colMabHOE;

B) BEpHO a) U 0).

23. Kak 4acto rocynapcrsoMm (npasiieHueM Ilencuonnoro ¢onaa) onpenesisiercs
Tapu( B3HOCOB HA COLHMAJIbHOE CTPAXOBaHHE, YILIAYMBAEeMblil padoToaaTe IsIMH
U rpaxkaanaMu B [lencuoHnbiid poua?

a) €XKEeroaHo;
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0) 1 pa3 B 3 roaa;

B) HET NPABUJIBHOTO OTBETA.

24. CtpaxoBble B3HOCHI B IleHCHOHHBIH (DOHT HAUMCJIAIOTCS HA
a) BCe BUBI 3apabOTKa;

0) BBIILIATHI EAUHOBPEMEHHOI'O XapakTepa (KOMIEHCALUIO 32 HEUCIIOJIb30BaHHbIN
OTIIYCK, MaT€pUaIbHYIO IOMOLb, BBIXOJJHOE [TI0COOHE);

B) HET NPABUJIBHOTO OTBETA.

25. Yniara B3HocoB B [lencuonnblii ¢pona 1151 paGoToaaTeeii U rpaxaan
MPOM3BOAUTCSH

a) €KEMECSIYHO;

0) eXeroaHo.

26. ®UHAHCOBO-010/I:KETHBIN ¢egepansusM — 3TO...
a) METOJ] TOCYIapCTBEHHOTO yIPABJICHHUSI,;

0) 271eMeHT OIOHKETHOTO YCTPOUCTBRA;

B) MPUHIUI MEKOI0/PKETHBIX OTHOIIEHUI PETHMOHOB U IIEHTpA.
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Bapuaunr B
1. Kak cooTHOcATCA KaTeropuu: «@uHaHCh» U «/leHbrm»?
a) COBMAJAIOT;
0) NOHATHE «JICHBI'M IIHUPE MOHATUS KPUHAHCHDY;
B) ITIOHATHE JICHBI'M YK€ MOHATHUS (PUHAHCHI,;
') HE COBMAJAIOT.
2. YUTo TaKkoe HAMOHAJIBbHBIN 10X0/ CTPAHBI?
a) 3T0 Bcs ctoumocTh BBIT;
0) aTo yacTh croumoctu BBII;
B) ATO Macca CO3/IaHHbBIX 3a Tl MPEJAMETOB MOTPEOICHHUS.
3. K pyHkuusaM puHAHCOB OTHOCHUTCS...
a) KOHTPOJIb 3a pacnpeaesnenre BBII mo cooTBeTCTBYOMMUM
0) KOHTpOJb Haj pacxogoBanueM BBII no nieneBomMy Ha3Hau€HHUIO;
B) pacnpeenTeNbHast 1 KOHTPOIbHAs (yHKIIUU.
4. I'ocypapcTBO BO3AECHCTBYET HA BOCIIPOM3BOACTBECHHBIN NPoLecC Yepe3
a) puHaAHCUPOBAHKE OTACIBHBIX MPEANPHUATUN U OTPACIICH HAPOTHOTO XO3IUCTBA;
0) conanbHbIe MEPONPUSITHS U HAJIOTOBYIO MOJUTHKY;
B) BEpHO a) u 0).
5. Ilo cBoeMy MaTepuaJIbLHOMY COACPKAHUIO PUHAHCHI — ITO...
a) (UHAHCOBBIE PECYPCHI;
0) eneBbie GOHABI ICHEKHBIX CPEACTB;
B) HaIIMOHAJIBHBIN J10X0]1 TOCY1apCTRa.

6. CounajJibHO-IKOHOMHMYECKASl CYIIIHOCTH (PMHAHCOB B 00JIbIICH Mepe
onpeaessiercs

a) UX nepepacnpenenuTeaTbHoN PyHKIMEH;
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0) mepepacnpeeNuTeNbHON U KOHTPOJIbHOU (DYHKUIUAMU;

B) BOOOIIIE HE 3aBUCUT OT (QYHKIUI (PUHAHCOB.

7. Poib pUHAHCOB B PHIHOYHON IKOHOMUKE:

a) pacIIMpeHHOEe BOCIIPOU3BOJICTBO;

0) UHBECTUIIMOHHAS JCSATEIbHOCTD;

B) HAJIOrOBasi MOJIUTHKA.

8. loxoabl punancos PD:

a) COCTOAT U3 OJIHOTO (PMHAHCOBOTO UCTOYHUKA,

0) COCTOST U3 HAJIOTOBBIX MOCTYIUICHHI;

B) COCTOSIT U3 B3HOCOB yUpEIUTEICH.

9. Uto Takoe punancoBasi cucrema?

a) COBOKYITHOCTh CIIOCOOOB HAKOTUIEHHS] (PUHAHCOBBIX PECYPCOB;
0) rocy1apcTBEHHas CCTEMa HAJIOTO00JI0KEHHUS;

B) COBOKYITHOCTbh Pa3IUYHBIX chep GUHAHCOBBIX OTHOIIICHU;
T') TOCY/IapCTBEHHOE KPEAUTOBAHUE.

10. Yto Takoe 3BeHbs1 (PMHAHCOBOM CHCTEMBbI?

a) TOCy1apCTBEHHBIN OIOJIKET;

0) BHEOIOIKETHBIE (DOHIBI;

B) TOCY/IapCTBEHHBIN KPEJIUT;

) QOHJIBI CTpaxOBaHUS;

1) GUHAHCHI PEANPUITHI pa3IUIHbIX (POPM COOCTBEHHOCTH.
€) BEpHBI OTBETHI a), 0), B), I');

) BCE OTBETHI BEPHBI

3) HET BEPHOTO OTBETA

11.®duHaHCcOBasI MOJMTHKA HANIPABJICHA HA...
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a) CO37jaHKe rOCYAAPCTBEHHBIX PE3EPBOB;

0) 11eJIEBYI0 MOOMIM3AIINIO (PUHAHCOBBIX PE3EPBOB, UX pacHpeciCHuE,
nepepactnpe/eieHie U UCTOIh30BaHHE;

B) peasin3aliio SJKOHOMUYECKON MOTUTUKHA (PUHAHCOBBIMU UHCTPYMEHTAMU.
12. ®unaHcoBas cTpaTerus...

a) 9TO JOJITOBPEMEHHBIN KypC (PMHAHCOBOM MOJUTHKHU;

0) HampaBJieHa HA pellleHue 3a7]a4 KOHKPETHOIO JTara pa3BUTHs 00LIECTBa.

13. BepHo s1u Bbicka3bIBaHue: «DUHAHCOBAS MOJMTHKA — 3TO COBOKYIHOCTH
roCyJAapCTBEHHBIX MEPONPUATHI, HANIPABJICHHBIX HA MOOMIH3ALMIO
(pMHAHCOBBIX PecypcoB, HX pacipeaeIeHue U HCI0JIb30BaHKe AJIsl BbINOJTHEHUS
rocy1apcTBoM ero pyHkumn»?

a) na,
0) HeT.

14. K 3k0HOMHMYEeCKHM MeTOAaM pPeryJJUpOBaHUs ICHEKHOT0 00pallleHUsA
OTHOCHATCH...

a) TMOBBITIICHUE POJTH OAHKOBCKOTO KpEJUTa M peopraHu3aius coeperaTeibHOro U
CTPaxoBOTO JeJa;

0) ICHEe)KHAS DMHUCCHSI;
B) BEpHO a) U 0).

15. BepHo Jin BbIcKa3biBaHNe: «DUHAHCOBAS MOJTUTHKA — 3TO He
camMocTosfiTeIbHAs cepa 1esiTeJILHOCTH IOCYIapCTBa B 00/1aCTH (PMHAHCOBBIX
OTHOIIEHMI, 2 TOJbKO YaCTh IKOHOMHYECKOH MOJTUTHKH IOCy1apCcTBa»?

a) na,
0) HeT.

16. YUto BXx0auT B cepy HeNmoCPeACTBEHHOT0 YIIPABJIEHHUS TOCYIaPCTBEHHBIMU
¢punancamu?

a) (huHaHCHI IPeANPUATHI (OpraHu3aluil, yUpeKIeHNUN) pa3TudHbIX (opm
CcOOCTBEHHOCTH;

0) puHAHCH MOHOTIOHH;
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B) TOCYJapCTBEHHbIE (PUHAHCHI.

17. Uto oTHOCUTCS K 00bEKTAM yNpaBjeHus puHAHCAMH?
a) rocy1apCTBEHHbIC (DUHAHCHI;

0) cTpaxoBbI€ OTHOIICHHUS;

B) BEpHO a) U 0).

18. Boiciium opranam ynpasieHusi punancamu B Poccuiickoit @egepaunu
SAIBJISIIOTCH

a) ®enepanbHoe Cobpanue u [Ipe3uieHr;

0) I[lapnameHT;

B) MunucrepcTBO (prHAHCOB

19. OnepaTUBHBIM OPraHOM ylnpaBJjeHUss QUHAHCAMMU SIBJISIETCH:
a) anmapar IIpe3nnenta u [lapiamenr;

0) ®enepansuoe CobpaHnue;

B) MunuctepcTBO (PHAHCOB.

20. BepHo Ji1 BbICKa3bIBaHHE: «YTIPABJIeHHE — 3TO COBOKYIIHOCTh IIPHEMOB U
METOJ0B LeJEeHANPABJIEHHOT0 BO31eHCTBHS HA 00bEKT Il JOCTHKEHUS
OIpeae/IEHHOT0 pe3yJbTara»?

a) n1a;

0) HeT.

21. Cdepa nesATeJIbHOCTH IOCYAAPCTBEHHOT0 GUHAHCOBOI0 KOHTPOJISL...

a) pacnpoCTpaHAETCs Ha BCE 3B€HbS] (PUHAHCOBBIX OTHOLICHUM CTPaHbI;

0) 0XBaThIBACT TOJBKO 00OOIIECTBICHHYIO YaCTh BaJIOBOTO BHYTPEHHETO MIPOIYKTA;
B) pacIpoCTpaHseTCs TOJbKO Ha 3BEHbsI CUCTEMBI TOCYIaPCTBEHHBIX (PUHAHCOB.

22. 3a cdepy AeSITeJIbHOCTH ITOCYAAPCTBEHHOT0 (PMHAHCOBOI0 KOHTPOJIA
BBIXOAUT (PMHAHCOBBIH KOHTPOJIb OCYIIECTB/ISIEMbIH-.

a) Ha TOCYJapCTBEHHBIX MPEANPUATHSIX;
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0) B cdepe nesTeNbHOCTH MOHOTIONHA U YaCTHOTO MPEANPUHUMATENIbCTBA;
b) HET MpaBUIBLHOTO OTBETA.

23. BpicHINMH OPraHAMHU IOCYAAPCTBEHHOI0 (PUHAHCOBOTO KOHTPOJISl B
Poccuiickoit @enepaunu siBJIAKOTCS...

a) l'ocynapctBennas J{lyma u Coet @enepanuii;

0) ®enepansuoe Cobpanue;

B) CuerHas nmanata u ['ocyapcTBeHHAs HAJIOTOBast CITy»K0a;
I) BepHO a) H 0).

24. OnepaTuBHblii puHAHCOBBII KOHTPOJIb B Poccuiickoii @enepanun
OCyLIeCTBJIACTCS. .

a) MuHUCTEpCTBOM (PMHAHCOB;

0) Ka3znaueiictBoM u ['ocynapcTBeHHOI HAOTOBOM MHCIICKIIUEH;

B) BEpHO a) U 0).

25. Yro Takoe puHAHCHI?

a) COBOKYITHOCTh JICHEKHBIX OTHOIICHUM, OPTaHU30BAHHBIX TOCYIaPCTBOM; -
0) COBOKYIHOCTh JCHEKHBIX IOTOKOB;

B) COBOKYITHOCTh ()MHAHCOB MPEANPUSITHI.

26. Cy0ObexkTamMu ynpaBjieHUs1 (PMHAHCAMU SAABJISIIOTCSH:

a) puHaHCOBBIE CITY>KOBI MPEATPUATHI (OpraHU3aIUi, YUPEKICHU ), HAJIOTOBBIC
WHCIICKIINH;

0) dunaHCcoOBbBIE CITYX OBl IPEANPUITUH (OpTraHU3ALMHI, YUPEKIECHUN ), HATIOTOBbHIE
MHCIEKIUH, (UHAHCOBBIE OpTaHbI;

B) HET BEPHOT'O OTBETA.

27. Kak Ha3bIBaeTCsl 4aCTh (PUHAHCOBOIO IVIAHUPOBAHUSA, KOTOPAasi
npeacTasJjsieT co00i mpouecc onpeaeaeHns (UHAHCOBBIX PecypcoB, KOTOPbIe
MOTYT OBITh MOOMJIN30BaHbI B IOCY/IapCTBEHHbIN 0K01KeT?

a) OIO/KETHOE TIaHUPOBAHKE;
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0) ¢puHAHCOBOE TUTAHUPOBAHHUE;

B) HET BEPHOT'O OTBETA.
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Bapuaunr I

1. BepHo Ju BhIpaxkenue: «@UHAHCHI, BO31ECTBYS HA IPOU3BOIACTBO,
pacnpejaesieHle U MOTpedIeHne, HOCAT 00beKTUBHbIN XapaKkrep»?

a) na;
0) HeT.

2. 3a cyeT HEHTPAJIM30BAHHBIX (PUHAHCOB 00eCTIEYNBAKOTCS NOTPEOHOCTH
PACHIMPEHHOr0 BOCIIPOU3BOACTBA...

a) HA MUKPOYPOBHE;

0) Ha MaKpOYpPOBHE;

B) HET NMPABUJIHLHOTO OTBETA.

3 @uHAHCHI BLICTYNAIOT BA’KHBIM 3JIEMEHTOM BOCIPOU3BO/ICTBA. ..
a) Bcex cocTaBHbIX yacTeit BBII;

0) pabouei CHIIBL;

B) BEpHO a) U 0).

4.Kak cooTHOCcSATCS MOHATUA «DPuHaHCH 1 «Kpeaum»?
a) a0COJIFOTHO UJICHTUYHBIC MIOHSITHS;

0) B3aMMOCBsI3aHHBIE TTOHSTHUS;

B) HE UMEIOT HUYETO 00IIIero.

5. BepHo jiu BeIpaxkeHue: «OUHAHCHI IPEACTABJAIOT CO00H IKOHOMHUYECKHUE
OTHOLICHUS, CBA3AHHbIE ¢ (OPMHUPOBAHHEM, pacnpeaejieHueM 1
HCIOJIb30BAHMEM LHEHTPATU30BAHHBIX (DOH/I0B IEHEKHBIX CPEACTB B LEeIsX
BBINOJIHEHUS (PDYHKIMI U 32/1a4 rOCy1apcTBa U odecnevyeHus yCa0BUil
PACIIMPEHHOI0 BOCIIPOU3BOACTBa»?

a) na;
0) HeT.
6.110 cBOeMy MaTepHAJIbLHOMY COJIEPKAHNIO (PUHAHCHI — ITO...

a) (UHAHCOBBIE PECYPCHI;
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0) ueneBbie GOHIBI NEHEKHBIX CPEICTB;
B) HalIMOHAJIbHBIN J10X0]1 TOCY/1apCTRa.

7.CounanbHO-IKOHOMHUYECKAsl CYIIHOCTh (MHAHCOB B 00JIbLIEH Mepe
onpeaessiercs...

a) X TIepepacrpeaeTuTeIbHON QyHKITNEH;

0) nmepepacnpeeaTuTeIbHON U KOHTPOJIbHON (DYHKITUAMU;
B) BOOOIIE HE 3aBUCHUT OT QyHKIIMIA (PHHAHCOB.
8.®uHaHCcoBasi MOJMTHKA HANIPABJIeHA HA...

a) CO37IaHKe TOCYIaPCTBEHHBIX PE3EPBOB;

0) 11eJIEBYI0 MOOMIM3AIINIO (PMHAHCOBBIX PE3EPBOB, UX pacIpeciiCHHE,
nepepacnpeeieHie U UCIOIb30BaHuE;

B) peain3anuro AKOHOMHUYECKON MOJUTUKHU (1)I/IH8,HCOBI>IMI/I HHCTPYMCHTAMMU.

9. B 3aBUCHMMOCTH OT JAJUTEJILHOCTH MIEPHOIA U XapaKTepa peliaeMbIxX 3a1a4
(puHAHCOBAasI MOJUTHKA MOAPA3AeJsAeTCs Ha...

a) PKOHOMHYECKYIO MMOJIUTUKY U (PUHAHCOBYIO CTPATETHUIO;

0) GpuHAHCOBYIO CTPATETUIO U (PUHAHCOBYIO TAKTUKY;

B) (MHAHCOBYIO TAKTHKY U COL[MAIBHYIO MOJTUTHKY.

10. Yro oTHOCUTCH K GUHAHCOBOI cTpaTeruu rocygapcraa’?
a) pazButue (MHAHCOBOTO PHIHKA U YKpEIUICHHE PyOIis;

0) co3maHue U pa3BUTHE PhIHKA IIEHHBIX OyMmar;

B) BEpHO a) U 0).

11. Beiciium opranam ynpasJjieHusi punancamu B Poccuiickoit @enepauuu
SIBJISIFOTCH S

a) ®enepanbHoe Cobpanue u [Ipesnnenr;
0) I[lapnameHT;

B) MuHucTepcTBO (PUHAHCOB.
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12. T'ocynapcTBo ocyliecTBJisieT BO3/AelCTBHE HA YaCTHbIEe (PUHAHCHI IyTEeM:

a) HaJIOrOBOM TMOJUTHUKH;

0) perfiaMeHTaluy KPeIUTHBIX OTHOILIEHUN U PETyJIMPOBaHUs (PUHAHCOBOTO PHIHKA;
B) BEpHO a) u 0).

13. K pyHKIIHOHAJBHBIM 3JIeMEHTaAM ylpaBJjieHuss GUHAHCAMH OTHOCSTCS:

a) IUIAHUPOBAHUE;

0) KOHTPOJIb;

B) IUTAHUPOBAHUE, OTIEPATUBHOE YIIPABJICHUE, KOHTPOJIb.

14. Cy0bexkTamMu ynpasJjieHUs1 PMHAHCAMU SIBJISIOTCS:

a) (uHaHCOBBIE CITYKObI PEANPUATUH (OpraHU3aLUi, YIPEKACHUI), HATIOTOBBIE
WHCIEKIUY;

0) puHaHCOBBIC CTYKOBI IPEANPHUATAN (OPraHU3ALNM, YIPESKICHUHN ), HAJTOTOBBIE
WHCIICKINH, (PUHAHCOBBIC OPTaHBI;

B) HET BEPHOI'0O OTBETA.

15. Kak Ha3biBaercs 4acTb (UHAHCOBOIO IJIAHUPOBAHUS, KOTOPas
npeacTaBjsieT co00i npouecc onpeneneHuss GUHAHCOBBIX PeCypcoB, KOTOpPbIE
MOTYT ObITh MOOMJIN30BaHbI B rOCY/IapCTBEHHbIN 0101KeT?

a) OrO/KETHOE TUIaHUPOBAHUE;

0) ¢puHaHCOBOE IUIAHUPOBAHUE;

B) HET BEPHOTO OTBETA.

16. OnepaTUBHBIM OPraHOM YIIPABJICHUA (PUHAHCAMU SIBJISIETCH:

a) anmmapart IIpesunenra u [lapiament;

0) ®enepansuoe Cobpanue;

B) MuHuCTEpCTBO (PMHAHCOB.

17. Cdepa nesATe IbHOCTH TOCYJAPCTBEHHOT0 (PMHAHCOBOI0 KOHTPOJIA...

a) pacnpoCTpaHsIeTCsl Ha BCE 3BEHbSI (DMHAHCOBBIX OTHOLIEHUM CTPAHBIL;
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0) 0XBaThIBAeT TOJILKO 000OIIECTBICHHYIO YaCTh BaJIOBOTO BHYTPEHHETO MPOYKTa;
B) pacIpoCTpaHseTCs TOJbKO Ha 3BEHbsI CUCTEMBI TOCYTaPCTBEHHBIX (PMHAHCOB.

18. 3a cepy AesiTeTbHOCTH FOCYAAPCTBEHHOT0 (PUHAHCOBOT0 KOHTPOJISA
BBIXOAUT (PMHAHCOBBIN KOHTPOJIb OCYIIECTBJIAEMbIN-

a) Ha TOCYJJapCTBEHHBIX MPEANPHUATHIX;
0) B cdepe nesTeNbHOCTH MOHOIIONUI M YaCTHOTO MPEANPUHUMATEIbCTBA;
b) HET MpaBUIBLHOTO OTBETA.

19.®PuHAHCOBBINH KOHTPOJIb, OCYLECTBJIsIEMbI HA CTAIMU PACCMOTPEHUS H
NPUHATHA PELICHUs], Ha3bIBaeTCs. ..

a) TeKYIIUM;
0) MoCIeayOUIUM;
B) MPEBAPUTEIHHBIM.

20. ®MHAHCOBBI KOHTPOJIb, OCYIIECTBJISIEMbI IKOHOMHUYECKUMHM CJIYKOaAMU
NpeANPUATHHA, OPraHU3aNMH, YYPeKACHUN, HA3bIBACTCH...

a) OOIIEeCTBEHHBIM;
0) rocy1apCTBEHHBIM;
b) BHYTpUXO35iCTBEHHBIM.

21. BeicliuMH OpraHaMu rocyJapCTBeHHOro (PUHAHCOBOI'0 KOHTPOJIA B
Poccuiickoit ®eaepanum sBJIAIOTCH...

a) l'ocynapctBennas Jlyma u Coet ®@eneparuii;

0) ®enepansuoe Cobpanue;

B) CuerHas nanata u ['ocymapcTBeHHAs HAJIOTOBAs CITY»X,0a;
) BepHO a) 1 0).

22. PacnpenesaurtesibHas PyHKuus GUHAHCOB:

a) pacrpeiesieHue HallMOHAIBHOTO JI0X0/1a;

0) nmepepacmnpeiesieHle HallMOHAIBHOTO JJ0XO0/1a;
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B) oOpa3oBaHue (HOHIOB YIOBICTBOPEHUS MaTEPUATbHBIX U KYJIbTYPHBIX TO-
TpeOHOCTEH HACETICHUS.

23. KonurpoubHast pyHkuus GuHAHCOB:

a) 9TO KOHTPOJIb 32 JOXO/IaAMH;

0) 9TO KOHTPOJIb 32 PaCX0/IaMH;

B) 3TO KOHTPOJIb 3a LIEJIEBBIMU MTPOTpaMMaMHu.
24. Posib (pMHAHCOB B PHIHOYHOM IKOHOMHKE:
a) pacUIMPEHHOE BOCIIPOU3BO/ICTBO;

0) MHBECTUIIMOHHAS JEATEIbHOCTD;

B) HAJIOrOBasi MOJIUTHUKA.

25. loxoab! punancos PP:

a) COCTOAT U3 OJHOT0 (PMHAHCOBOT'O MCTOYHHUKA,
0) COCTOST U3 HAJIOTOBBIX MOCTYIUICHHI];

B) COCTOSIT U3 B3HOCOB yUpEAUTEIICH.

26. Uto Takoe (puHaHcOBas cucrema?

a) COBOKYITHOCTh CIIOCOOOB HAKOIUIEHHS] (PUHAHCOBBIX PECYPCOB;
0) rocyrapcTBEHHas CHCTEMa HAJIOTO00I0KCHHS;
B) COBOKYIMHOCTb Pa3IUYHbIX chep GPUHAHCOBBIX OTHOILLIEHUI;
I') TOCY/IapCTBEHHOE KPEAUTOBAaHUE.

27. Yro Takoe 3BeHbsl QUHAHCOBOW CHCTEMbI?
a) TOCy1apCTBEHHBIN OIO/IKET;

0) BHEOIOIKETHBIE (DOHJIBI;

B) TOCY/IapCTBEHHBIN KPEUT;

r) hoHIBI CTpaXOBaHMS;

1) (UHAHCHI IPEAIPUATHI pa3IUYHbIX (POPM COOCTBEHHOCTH.
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€) BEpHBI OTBETHI ), 0), B), T);
) BCE OTBETHI BEPHBI

3) HET BEpPHOTO OTBETA
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